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Policy on Obligation to Collect Margins from Clients 

1. Purpose: 
This policy outlines the obligation of Tariq Vohra Securities (Pvt.) Limited (“the Company”) 
to collect margins and Mark-to-Market (MtM) losses from its clients in accordance with the 
requirements prescribed under the relevant Regulations of the Pakistan Stock Exchange 
(PSX) and the National Clearing Company of Pakistan Limited (NCCPL). 

2. Regulatory Requirement: 
It shall be obligatory upon Tariq Vohra Securities (Pvt.) Limited to collect all applicable 
margins and MtM losses from clients taking trading exposure in any market segment as per 
the margin requirements prescribed by NCCPL. The margins prescribed by NCCPL shall 
constitute the minimum margins to be collected from clients by the Company. 

3. Margin Collection Responsibility: 
a. The Company shall collect from each client all margins and MtM losses corresponding to 
their respective exposures in accordance with the total margin requirements notified by 
NCCPL. 
b. Tariq Vohra Securities (Pvt.) Limited shall ensure full compliance with the prescribed 
margin collection requirements through its internal controls and audit mechanisms. 
c. The collection of margins from clients shall be the sole responsibility of the Company. Any 
failure or delay by a client in depositing such margins shall not affect the obligation of the 
Company to fulfill its margin payment requirements to NCCPL. 

4. Institutional Clients: 
a. The Company may, at its discretion, choose not to collect margins and MtM losses from its 
institutional clients who directly settle their trades through NCCPL as Non-Broker Clearing 
Members (NBCMs). 
b. In such cases, the Company shall, however, remain fully responsible for ensuring that all 
applicable margins and MtM losses are paid to NCCPL in accordance with NCCPL 
Regulations. 

5. Internal Audit and Compliance: 
The Compliance and Internal Audit Departments of Tariq Vohra Securities (Pvt.) Limited 
shall periodically verify adherence to this policy. Any non-compliance observed shall be 
reported immediately to the Chief Executive Officer (CEO) and corrective action shall be 
taken without delay. 


