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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLBER PAKISTAM STOCK EXCHAMGE LIMITED

DIRECTORS' REPORT
On behalf of the Board of Cireciors of the Company, | 8m pleasad to presant our ragor ogather with the audited financial
slatamant of the Company for the year June 30, 2025,

Parformance Qverviow

Tha foliowing depicls the Company's perormance in the curtan] yaar

Oparating revenus 13,362 5976
Oparaling axpansses (13,4684.277)
Loss bafore levies and income tax (71,297)
Lavies and Incoma Tax (164.415)
Loss after income tax 1239.?'13!

Capital Market Reviaw & Outlook

In Financlal Year 2025, the Pakistan Equily Market damonstratad sxceptional sirength and resilisnce, schieving significant
growih In bolh trading value and volume compared Io FY24 Despile a challenging econamic backdrop, the markel
oulperformaed expattalions, refecting investor conflidence and renawed parlicipation across sectors. Altrackive valualions
and a sufainabbe Price-lo-Earnings ralio of (he KSE-100 Index furthsr suppored this positive momentum. The yaar
underscocad the markel's depth and resillence, reaffirming equities as & prefamad investment svenue. With ongoing
aconomic rafomms, improving corparale aamings, and strengthening mvestor senliment. the oufioak lor the equbas markel
ramains apitmesic and poised for conbinued growdh

Dividond:

Tha Direclors do not recemmended any dwidend durng the year dua 1o cash flow requirament during naxt ingncisl yeer,

Enternal Auditors
The refiring zuditors. Ms. Masir Javasd Magsood Imran., Charered Accourdanis, being eligible, have offered themselvas
for reappoiniment

o 07 0CT 2025

Chief Executive

OFFIZE # 3, D1-C, MEZZAMINE FLOOR JANT COMMERCTAL STOEET 11, PHASE VIT I H A KARACHI
TEL # 38311133,



TARIQ VOHRA SECURITL
TREC HOLDER PAKISTAN erf M{PRF,.E“EA, IEHHR} LIMITED

STATEMENT OF COMPLIANCE BY THE CHIEF EXECUTIVE OFFICER

UNDER CLALISE 3)A Hiil) OF ANNENURE D SECURITIES BROKERS LICENSING AND OPERATIONS REGULATIONS 2016

To the best of my knowledge and beliel, there are no Lransactions entered into By thi: Company during the year,
wehich are fraudulent, Negal or in violation of any securities market laws.

i

MUHAMMAD A5SIF VOHRA
CHIEF EXECUTIVE OFFICER

07.10.2025

HT_E-H-_--—-E---

OFFICE % 3. 91-C, NEZZANINE FLOOR
. . TAMI COMMERCTAL STREET 11, PHASE VIT
TEL# 3531113, ' T S
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
TREC HOLDER PAKISTAN STOCK EXCHANGE LIMITED

CORPORATE GOVERNANCE

BDARD OF DIRECTORS
A alfactien Mgl nenshlinived compsiting o 2 6 blpla for wrvrering bong-boam i and ket weoniiaeing g wvakhe B The masapimealy
petiermance. The compaiitian of bosnd |1 ps talloern

i WILH AWMAD B5F VIEIRL CHEEF ERECLM W/ DIRICTON 2 ANHA AIF CERICTOR
BORMD MESFONSIBEFTIES, POMERS AND FUNCTI0N
Bach swmber ol the Baard i fuBy swany af Ihe sepaetibiie: s or nsfividust mymber 23 wel) 3y e o ol ol ey pagE e aa 4 basrd, Tha
Baanl srtierty parEraaie in ol majo, dedisse of e Compey ol g b o § L] PR il i i BudgE, T gy
WRRABITIING BRd ApPOiRamean o kiy parssaal. The Beard alis il CBp R By A &l A il rwbiw B 153EFREY B0
smtwinal audn stiervesiom, Hany snd rrcommendation of dvidend She Bap har devard formad poicies G panduring bulingil ad rsaunes thel monkardng
thresgh intersal Auaor which oo vy Lt e D Polcken
The kllewiig policei hap approves by ihe bogrd,
nbwrndl Code ol Canduct
Whikietiowed Paficy
o W & BonBictf Poficy

Rigk @l Eomplante Falcy

WOARD MEFTINGE

Thi Mt af the dhpcian were proslded ovge By the Chalmmin amd, b Bl abasine by divecbesr efemed by ihe baand fee (8 purpens The Ssarnd has
pumpSed wih e i of 2g1 and 1ha Bag with smigmi® Lo lreguency, diry and Lating mi = B,
CORTMITTIES OF BDRD

That Beard hat formwd inlicsing coresitiee and thels Tem of Belerenoey
- Eaif] DrFw TR

BILATID PAATY THANIACTION

Tha € ha prowided det sl rd infermasion oo relsied parry inrw i iy Angrrisi anagupd an thiv Annual Argot Thin didimiuiy oemslio
with ihe regeiraments of Companies 4o, TFLT snd the reldvant neenatisaal Flaaesal Gepormeg Sl

ALititons

Tt conmmgzamy b englitpamd S¢ Trading Doly catepory =l Sprurine broke undes § s By [Licansing smd Operations) Regulstiont 2006 and spy 4
Haghr bovald Magsood imvas, Chasnsrad AO0mostEntl an ks gobernal sudier whidh ane eslined wapn “8° cwgery of Pang! of Audinees issued by S2ace Dank of
Pakiiaa.

COMFPLIAMCE STATEMENT

T v b o sy e g m e Tl PR T CTRRRRCTI T P el ol o Dy (9 0 P iy SUHAE 0P 08T, WD 3 Iraasd ulean, Hisgad o in visiarion of umy
‘wrtutitien mativee e,

COMIFLLANCE WITH ThE COOE OF CORPOAATE GOVERNANCE
W earflre whan the compeey b is omplisnce wih the Cods ol Carporaie Goverrancr rigueinsd uniler Sepatithis Brokar Lisenalng s Operama s 1015,

KARACHI Dared: 07.10.2025

A

MUHAMMAD ASIE VOHRA
CHIEF EXECUTIVE OFFICER

OFFICE % 3, 91-C. MEZZAMINE FLOOR, JAMI COMMERCTAL STREET 11, PHASE VII, D H. A., KARACHL
TEL # 35311133,




Addicss: BT, B Floor, M, Huuse, Mat Na 1172
Ellamder Rosd, Opposite Skeheen Comphex.
O, L1 Clmundrigar Rood, Karachi - Pakisem

Tel 452 113221 51516 & +02 21-3231 23528

Ewall:  khid&njmi nal Wit wawwajmi i

NAsIR JavaiD MAQSOOD IMRAN

Chartered Accolndarts

INDEPENDENT AUDITOR'S REPORT

To the members of Tarig Vohra Secorities (Private) Limited

Weport on the Audit of the Finaneial Statements

Orpinion

We have audited the annexed financial statements of Tariq Vohra Securities (Privute)
Limited (the Company), which comprise the statement of financial position as at June 30,
2025, and the statement of profit or loss and other comprehensive income, the stylement of
changes in equity, the statement of cash flows for the year then ended, ond notes Lo the
financiol stalements, including material sccounting policy information and other explanstary
information, and we state that we have obiained all the information and explanations which,
10 the best of our knowledge and belief, were necessary for the purposes of the audil,

I our opinion and 1o the best of our information and according to the explanations piven o
us, the statement of financial position, statement of profit or lass and other comprehensive
income, the stotement of changes in equity and the statement of cash lows together with the
notes forming part thereof conform with the accounting and reporting standards as applicable
in Pakistan and give the information required by the Companies Act, 2017 (XIX of 2017), in
the manner so required and respectively give a true and fair view of the state of the
Company's affairs os at June 30, 2025 and of the loss and other comprehensive loss, the
changes in equity and it cash flows for the year then ended.

Basis for Opinion

Wi conducted our audit in accordance with Intemational Standards on Auditing (1SAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Aucitor’s Responsibilities for the Awdit of the Financial Statemenis section of our report. We
are independent of the Company in accardance with the International Ethics Standards Board
lor Accountants' Code of Ethies far Professional Accountants 8s adopted by the Instiwie of
Chartered Accountants of Pakistan (the Code) and we have fulfilled our other ethical
responsibilitics in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate W provide a basis for our opinion.
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lslamabad Address  Office Mo, 17, 2 Flows, Hill View Plaza, Abowe Fresco Sweets,

Mher affices at
Lahaore: Address: 3 Floor, Pace Tower, Plot No. 37, Block -H, Chubberg-7, Labore A momber of the
Tel: +9142-15754R21-22  Emwil:  masingulbzaniingmi aet

Rlue Area, Jinnah Avenue, Ielsmated,
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Information Other than the Finaneial Statements and Auditor's Report Thereon

Management is responsible for the other iaformation. The other information comprises the
directors’ report but does not include the financisl statements and our auditor’s repot

thercon.

Owur opinion on the financial statements does not cover ihe ather information and we do nol
express any form of assurance conclusion thereon.

In connection with our sudit of the financial statements, our responsibility is 1o read the other
information and, in doing so, consider whether the other information is marerially
inconsistent with the financial stalements or our knowledge obtained in the audit or othervise
appears 1o be moterially misstated. 1f, based on the work we have perlormed, we conclude
that there is a material missiatement of this other information, we are required 1o report that
fact. We have nothing to report in this regard,

Responsibilities of Management and Board of Directors for the Financiul Statements

Management is responsible for the preparation gnd fair presentation of the financial
sialements in accordance with the accounting and reporting swandurds as applicable in
Pakistan and the requircments of Companies Act, 2017(X1X of 2017) and for such internal
cortrol os mansgement determines is necessary lo enable the preparation of financial
stalements that are free from material misstatement, whether due to froud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability 1o continue as a going concem, disclosing, as applicable, matters related 1o going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of directors are responsible far overseeing the Company's financial reponting process.

Auditor's Responsibilities for the Audit of the Finanecinl Statemenis

Clur objectives are to obain reasonable assurance about whather the financial statements 25 8
whole are free from material misstatement, whether due to fraud or error, and 1o issue an
auditor's report that includes our opinion. Reasonable assurance is o high level of assurance,
bul is not @ guarantee that an oudit conducted in accordance with I15As as applicable in
Pakisinn will always detect o material misstolement when it exists. Missiatements can arise
from fraud or error and are considered material if, individually or in the aggregate. they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Mnancial statements.

As part of an sudit in accordance with ISAs as applicable in Pakistan, we exercise
professional judgment and maintain prafessional skepticism throughout the audit. We also:

B
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¢) investments made, expenditure incurred and puaraniees extended during the year were
for the purpase of ihe Company's business;

d) no zakal wae deductible ot source under the Zakat and Ushe Ordinance, 1980,

¢} The Company was in compliance with the requirements of section 78 of the Securities
Act, 2015 andlor Section 62 of the Futures Market Act, 2016 and the relevant
requirements of Securities Brokers (Licensing and Operations Regulations), 2016 as
at the dole on which the statement of financial position was prepared.

The engagement pariner on the audit resulting in this independent auditor’s report is
Mohammad Jovaid Qusim.
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Masir Juvaid Mogsood Tmran
Chartered Accountanis

Plaee: Karachi
pate: (7 OCT 2025

UDIN: ARZ02510270cj5Y vEUXW




TARI} VOHRA SECURITIES (PRIVATE] LIMITED
STATEMENT OF FINANCIAL POSITION

AS AT JUNE 30, 2025

ASSETS
NON-CURRENT ASSETS
Fropeny & equipment
Intamgible asseis
Leng lerm odvimees & deposiis

CURRENT ASSETS

Advances and other recoivables
Short term investment
Cash & bank lalances

TOTAL ASSETS
EQUITYAND LIABILITIES
CAPFITAL AND RESERVES
Authorized Caplial
1500000 (2024: 1,500,000} ardinary shares of Rs. 100 - coch

lssued, subscribed and puid-up copiral
Unappropristed loss

LIABILITIES
CURRENT LIABILITIES

Accrued expenses & oiher liabillies
Taxution - ket

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIARILITIES

T oot wares fram § ro 23 firar o imnegrad s of Bese Gl i

G

Clilef Executive

Rupees Rupsees
Mote] a2 2024

4 L0450 ERLINEL)
5 250K, 0000 2,500,000
b 5,146,000 46,000
18,740,811 540,159
7 124,186 914,685
& 8025025 11,456,700
9 231,033 7.718
BIH0.244  13390,004
FLIZ1A58 19339.263
1SELTHME 00 150,04 000
W 10,000 | JOL DI
AR L9360 (B2 1230
17519,064 I8.068. 780
1] 1,200,974 1370483

9017 .
1,29 1.9 1270483

iz - &
19,121 058 19,339 263

Avdu



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

STATEMENT OF PROFIT OR LSS
FOR THE YEAR ENDED JUNE 30, 2025

HEVENUE

Operuting revenue
Copeiial gudn ¢ {loss) on sale ol seeuritivs
Unrealised (boss) / gain on semessunement of iny estment at Gadr s alie

Administrative expenscs.

Firznce cosl

(hher income

Louss belore lovbos ani income 1ax
Levies

Lauss belore incume toy

Income Tax

Loss ufter income tny

The cirsod mobes from 1 io 23 fiwar an batggrad poee of these ol stanemeny

il

Chiel Excculive

; Rupres Rupees
s 025 1024
13 13AT73.547 15504 5105
721971 (1727415
(B04544) 244 330
13,392,976 12,082 A1
4 (RT3 792 (03.026,823)
15 {12547 17810
1L Jh2 1t -
(13A464,273)  (13,004,733)
(71.297) (95271
17 {165,730 12532.67H
(237.027) {1,204, 947)
Ik | 2.0}
(239.716) 11. 264,947}




TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Mie Rupees Rupees
izs 1024
Loss after Income L {2139.716) 11,204,947}
{iher comprehensive income B -
Totul comprehensive loss for the year (239,716} (1,204,947)

Tiver pragmeecieed prates from J o 23 fewenr oon fratciread por i tliexe fiaancid safenteinsy

S s eamaa ]

Chilel Esecilive




STATEMENT OF CASH FLOWS
FOR TUHE YEAR ENDED JUNE 38, 2025

TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

The annered neves fran | o 23 forue an bovgrel pord of there financial sireerits

P Aana

Chief Execulive

==

Hupees Rupees
b
I o 028 2024
CASH FLOWS FROM OPERATING ACTIVITIES
Lirss befure levies and income tax iT1.297) (#51.272)
. Adjustments for nun-cavh chorges nnd pther {rems:
Depreciation [-EN b T2
Capleal (gain} * boss on sale of securitis (722473 1.727.413
I Utisrenlised Bbosa | (gaind om remeasurement of Investment ot fir vabue i 544 {245 159)
Finance cust 12,547 T2
62497 2,191,235
I Chperating profis hefore working copital changes 675,008 1,238,963
et change in warking enpitnl a) T2 K 519399
I LITT.8% 1,768,362
Lang term depasits (EREE(RTTTH -
Finaney cos paid 112.34M 1T
l Ineome tex and levies paid (3930 ["HLAHTS)
Mt eash {used In) | geaernted from opernfing weiivliles (3. TN 05R) 1669777
' CASH FLOWS FROM INVESTING ACTIVITIES
Payment for siquisition of property and equipmens (151,812 NEREET
Proceeds from disposal | (payment for puchise | ol eguily sccusities of st compaics 4350, 104 11.546,00)
l Net ensh generaied from ! (used In) bovesting sethvities 3M727 (1, 696,060)
Net increase / (decrense) in cash and cush equivalents 213314 {26, 253)
I Cash and cash ecpiivalent o beginning of the veir e 34002
Cash and cash equivalent ut end af the year o 131,033 7,719
o m
I chiinm
(Increase) | decrease in current wssels
Advances and athir reced ahhes 17240k | %701
. TTLAl 1587,301)
Increase / {decrense) in currvent linbillues
Accrsd expenses & other lizhilitie 162.51m] 11 16,700 |
I 1E%510) B0 B, T
Met chunge in working capiial 702,899 529,399




TARI}F VOHRA SECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES Ix EQUITY
FOR THE YEAR ENDED JUME 30, 2025

Dalnmee as af June 3, 2023
Logs for the year
Bulance us of June 30, 2024
Liss For the year

Balance ns of Junc 30, 2025

Fssued, subseribed & pail

up cipiltal Unapproprinted fods Toand
Rupeer Rupees Rupeer
101.030.000 81756273 1273727
20447 (L204.947)
(TR EDE (H1061.220)  IRD6H,THD
12397160 (239,T16)
103 03000 (B3 200.936) 17,629,804

The arrexed mees o § o 23 far an fvegead gort of deae Sicmciol siements

W-ﬁ.&rﬁh—

Chiel Executihve



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TOTHE ACCOUNTS

| CORPORATE AND GENERAL INFORMATION

Lepal status nnd operntions

Tarig Vohr Securities {Private) Limited {“the Company’ ) was incorporaied 1 Pakistan as a privaie cormpany on on
Seprember 29, 2005 under the Companies Ordinance, 1984 (which his now been repealed by the enaciment of the
Companies Act, 2007 in May 2017} The Compony is & Trading Right Emtitloment Centificale Holder of the
Pakistan Stock Exchange Limited, The registersd office b situnted o1 Ofice Mo, 03, 91-C, Mezzanine Floor, lami
Commirgial Strect |1, Phase VII, DHA, Korachi. The principal aciivities of the Company are invesiments, share
brokerage, inter-hank beokerage, Initial Public Offer (1FO) underwriling. sdvsory nnd consulinney services

F PARATION

A |

L1

13

Stotement of compliance
These financiol simements have been prepared in accordunce with the accounting and reporting sandords a5
spplicable in Pakisian. The scoounning ond reporting standaeds as applicable in Pakistan comprise of

Intermmtional Financial Reporting Standards for Sonll sed Medismesized Entities (IFRS for SMEs) issued by
Ivternationnl Accounting Siandnrds Boned

Provisions of. and directives issued under, the Campanies Act, 2017,

Where the provisions of, ond directives fsseed, under the Compunies Act. 2007 diffier from the IFRS for SMEs, the
provisions of, and directive issued under. the Companies Act. 2007 have heen fullowed

Basis of measurement
Items in these finoncial stmements have been memswred ot theis historical cost evcept for shont term investments in
quoted equity securities which nre carsied m fair value,

Funclional pnd presentation curroney

ltems (neluded in these lTnmcinl satements zre msured wing the cermency o e proars samoinie Svironment
in which the Company opernles, The Minancial sintements are presented n Pak Hupees which is the Company™s
funciionnl and presentation currency,

Use of estimaies and judgments

The preparation of fnoneinl sialements in conforminy with approved financial reporting standards, as opplicable in
Pukistan, requines management to make judpments, estimmies and assonptions Nt alTeet the application of palicies
i the neponied amounts of assais, lisbilitbes, income and expenges,

The estimates and mssochated assuimptbons dre bosed on historkal experience aw various other facloms thol ane
believed 1o be ressonnble inder the circumstances, the results of which form the bosis of making judgments about
the carrying values of assets wod lizhilities that are not resdily apparent from other sources. Actual results moy differ
from these esiimames.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revishing 1o accounting estimates are
recognized in the peeiod in which the estimate is revised il the revision alfects onby that period, o in the period of
the revision und future periods il the revision affects both current and future perinds.
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Y
The materlal accounting policies applied in the preparation of these financial sunements are se1 oul below,

These policies have been consisiently applied to all the years presented.

Property and equipment
These ire stated al cost less pecumubited depreciation and impairment losses, if any. Cost include expenditures
that mre directly auributuble 10 the acquisition of the asser.

Subsequent costs ane included in the carrying amount a8 spproprivie. only when It is probable that futare
economic benefis associmed with the lem will Now to the Company and 115 cos1 con be measuned reliobly. The
cemying omount of the replaced pan 5 derscagnized. ALl other repairs and maintenanee are charged 10 the
gatement of profii or loss during the year in which they are incured.

Depreciolion s charged to siement of profit or loss applying 1he reducing balonce method ol the mles
specified in note 4. Depreciation is charged when the asset i available for pee 61 the asset is disposed ofT.

An fiem of propery and equipment is derecognized opon disposal or when no Rulure economic benefits ane
expected from its use or disposal. Any gain or loss orising on derecognilion of the asset (calculnied ps the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the statemeni
of profit or loss in the year in which (he assed is derecopnized.

‘The assets’ residual values, depreciation methods and wselul lives are reviewed, ond adjusted il appropriale, o
each Ninancial year end,

Intangible asseis
Imangible asseis having definite uselul life are smied ar cost less accwnulaied amortization and impairmeant
losses, if any however. Imangihle asscts having indefinie life ore stated of cost less impainment lasses, i ony.

Subsequent cosl is capitalized only when it increases the future economic benefits embodied in the specific
nssels 10 which i relates, Al other expenditons is ¢ pensed as incumed.

Amoriization is charged to the statement of profit or loss using reducing balance method over the estlmated
wseful lives of intangible assels wnless such Hves are Indefnite. Amorization on additions o intangible assets is
charged from the momb in which an asset is segquired or capitalized while o amonizaion s charged in the
monih in which the asset ts disposed ofl.

Al intangible assets with an indefinite useful life are systematically tested Tor impainnent a1 each reporting
date. Where the corrying amount of an asset exceeds 1z estimated recoverable amount it ls written down
immediaiely o its recoverable amount. The earrying amount of other intangible assels are reviewed a1 each
reporting dale io delermine whether there is amy indication of fmpaioment. 10am such indication exist than the
assers recoverable amount is estimated. The recovermble amount is the preater of s value and fair value less
cost o sell,
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Trading Right Entitlemunt Certificate

This is stated ot cost less Impairment. if any. The earrying amount i reviewed or each balance sheet date 1o gssess
whether it is in-excess of s recoverable amount, and where the carrving value exceeds essimated recoverable
amufit, it is writlen down 1o §is estimated recoverable amouni.

Pakistun Mercantile Exchange - Membership card
Membership card represents coeposate membership of Pakistan Mercaniile Exchange with indefinite wseful life. This
is stited  eost less impairment. it any. The carying imount ks seviewed o each balance shest dote 10 miess

whether this is in excess of its recoverable smouns, and where the cormyving valise exceeds estimated recoverbie
emounh, this is written down o its estimated recoverable umoun,

Compuier software
Expenditure Incurred 10 acquire identifiable computer sollwine and baing probable ceonomic benefits exceeding

the cost beyond one yeor, is recopnized a5 an intangible msset. Such expenditue fncludes the purchase cosi of
sofiware (license fze) and related overhead cost.

Costs associated with mainaining computer sofiware programs dre recognized as an expense when incurred,

Computer soflware and license costs are stated ot cost less poeemulited amarization and any identified fmpairment
loss end amontized through reducing balance method.

Financial insiruments
Financial assets - Initial recopnition, clussifieation and measoremen)

The Company recognizes o financial asser when and only when it becomes-a pury o the contretial provisions of
the instrument evidencing investmient,

Regulnr way purchase of invesiments ore recognized using settlerment date accounting i.e. on the date on which
setilement of the purchase transaction tikes place. However, the Company: follows trade date accounting o its own
{the howse) invesimenis. Trade daje is ihe date on which the Company commits io purchase or sall its asset,

The Company classifies its financlal assets into either of following three calegories:

) finoncinl nesets megsured o amortized cost;
(b} financial assels mensured i fir value through other comprebensive ncome | FVYOCT): and
() Tinancial assste measuned al fair valee drough profi or loss (FV TPL)
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{n) Finnncinl pssets tocasured at amortized cost
A financial aseen s mensured nt wmortized cost iF it is held within business model whase objective is to hold
as5els 1o collect contractual cash flows, and s contractunl terms give rise on specified dates to cosh Nows th
are solely payments of principal and interest on principal smownt outstanding

Such financial assels are initinlly measured ot fair valoe plus trmnsiction costs tha are directly anributisble 1@ the
acquisition or issue heneof,

(b} Financial asxets a1t FVYOC]
A financial zsset is classiffed ns ar foir value through other comprebensive income when it s held within a
business model whoss objective is achieved by both collecting contruciusl cash flows and selling financinl
assats and its contraciual terms wive rise on specified daes 10 cash Nows tha are salely payments of principal
and imterest on the principal amount ouisianding,

Such Anancial nssats are initially measured of fiir value plis imasaction costs hat are directly atirlbutable w the
acquisition or issue thereafl,

(¢} Financial assets at FYTPL
A financinl nsser shall be measured an fair value through profit or Joss unless 1t is measured of amortised cost or
ot fair vahee through olher comprehensive income. as ofresaid. However, for an investment fn equin
instrument which is nol hebd for rading, the Company muy make an imevoeakle election 1o present in other
compreliensive income subsequent changes in the fuir vahue of the nvestinent.

Such financial assets ore initially measured a1 foir value,
332 Finsnchil asseis - Sulsequent measircment

{a) Financial assets measured of nmortized cost
These pssets are subsequenily measured al smontized cost {detenmimed using the effective imeres) method) less
accumulated impainment logges

Interest £ markup income, foreign exchange gains and losses and impairment losses arising from such financial
a55&1% ard recognized in the staiement of profit ond loss.

(b} Finnnekul sssets st FYOCT
These are subsequently messpred ot fair value less scoumulated impairment lisses.

A gain or loss on o Mnancial ssser measured gt faie valee through other comprehensive income is recognised in
other comprehonsive income. excepr for impairment guins or lpsses and foreign exchonge pins and losses, until
the financial asset is derecognised or reclassified, When the financial asset is derecognised the cumulative gain
or loss previously reconised In other comprelnensive income is reclassified [rom eqeity 10 profit or loss as a
reclassification adjusiment, Inferest is caleulaied using the efective interest method and is recopnised in peofit
or loss.




(¢) Financial ussets ot FY'TPL
Thaze assets are subseguantly measored o fxir volse.

Met pains or losses ansing from remeasurement of such (inanciol mssets os well as amy inlerest imcome aceruing
therean are récognized in (e stivbement of prolil or less, Hoewever, Tor an Jivvestmens in equity instrument which
is not beld for grading amd for which (e Compuny hos made an irevocable election W present in other
comprehensive income subsequent changes in the (i volee of the vestment. sech gains or losses ane
recopnized in other comprehensive income. Furher, when such investmen is dispased ofT, the cumultive gain
or loss previously recopnised in other comprelensive income is nol reclassifiad from eguity 1o prolit or loss.

333 Fimancinf liabllliies - Classifcailon, subscqueni measa rement and galn and losses

14

Financal linbilities wre classificd as mensured at omonized cost o A1 Fair Value < Theough Profi or Loss' (FYTPLY,
A financial linhility s elassified os ot FYTPL 70t B clussified as lwld dor insding, it 1s o derivative or it is des|gnted
os such on Initial recoenifion. Fimancial lisbilities ot FYTPL are mensured ot faie value and ned going and losses,
inzluding any intzrest expense, ore recognized in the statement of profil or loss.

Other finoncial liebilities ore subsequently meodured ol wmortized cost using the effective jnlerest method Interesi
expense and foretgn exchange poins ond losses are recognized in the Matement of prolil or loss, Any gain or loss on de
recognition is also recugnioed in e statement ol prodil or loss,

Impairment
Finunvinl asseis

The Company recognises n loss ullowance for expected credit losses in respeet of financinl nssets measwred o
amonised cost

For tnde debits and receivables from margin financing. the Company: applies the IFRS 9 Simplified Approoch’ o
mensuring expected cradit losset which uses a lifetime expected loss allowance,

For ather linancial sssets, the Company applics the [FRS 9 'General Approach’ 1o messuring expected credin losses
wherehy the Compeny mersures the loss allowanee Tor o Nooncial instrament al on amoom egual © the lifetime
expecied credit bosses iF the credit risk om that Onenciol instrument e increased  significanily  since initial
recagnition. However, il ut the reporting date. the eredil risk on & financiol insroment has not increased significontly
since fnitinl recognition, the Company measures the loss nllownnce for thar lineneial insirument st an amount eguol (o
12-month expected credit losses

Loas aliowances for financial assets measured af amontised cost are deducwed from the gross carmving amoum of the
assels



142 Impairment of non-finuncial ussets

s

The corrying amout of the Cempany’s non-finoncinl assets ore reviewed at esch reponing date 10 determine
whether there i ony shjective evidence that an assets or group of pssers may be impaired. 11 any such evidence
exists, the assel’s or group of assets' recovernble smount s estimated, An impairment loss is recognized whenever
the earrying amoint of an asset exceeds (s recoverable smount, Recoveralile amount i the higher of value in use
and fir value less cost to sell. Impuirmen Insses one recognized 5o the sarement of profit or loss.

Derecognition

3.5.1 Finnncinl nssets

Financial mssets are derceopnizicd when the Aghis 1o reeeie cash Mans from the linancinl aseets hove expied or
have been transferred and the Company has transfenred substantially ol risks and rewards of ownership.

The Compony directly reduces the pross camying amoonl of o fnascial assd when e Conpuny has ao
reasonable expectations of recovering the financial asset in its eptirety oF a porion thereal, A wrile-oll constitules
& derecagnition event.

3.5.2 Fiouncisl lmbilities

36

A7

39

Finamcial labilitkes are derecognized when the coniroctusl obligatinns are discharged or cancelled or hive explred
or when the financinl linbility's cash Mows have been substantialiy madified.

Off-setting of Manncial xssers und Gnancial linbilitics

Finoncial assers and Bubilities ane offset and the net smount is repomed in the linancial aremenis if, and only if
there is n legally enforceable right i affsel the recognized amounts and there is i intention eabier (o senle on a
net basie or 1o realize the assets and saule the Habilities stmubianeously

Imvestmients

Invesment in shares of listed companies are chissified as "At Fair Value - Through Peafit or Loss™ and is initially
menssred at cost ond subsequently is mensured ot falr value determined using the market volue 81 each reporting
date, Dividends are recognized a3 income i the statement ol profil o less wibess the disidend clearls represemts a
recovery of pan ol the cost o (e invesiment. Net gains and losses are recognized in stoement prolk or loss.

Settlement dote sccounting

All purchuses and sales ol securities thar require delivery within the time frame established by regulation or
market convention wuech as ‘T+3' purchases and sales are recognized at the settlement date. Trade date is the date
on which the Company commils io parchase or sehe on assel

Trude debis amd receivahles sgainge margin finnncing

These gre camied al their Invesactjon price less any allosance For fifetime expecied credin losses. A receivable is
recognized on the setbement duly &5 this i the poiol in time thar the payment of the considemtion by the customer
becomes due.

A0 Cash wod cash equivnlents

Cash and cosh equivalents in the stalement of cish fows includes cash in hand, balance with banks, other shari-
term highly liquid investments with origingl maturiiies of three monihs or Jess. and bank overdrafis / shor iem
borrowings. Bank overdrafis are shown within barrowings in current linbilities on the balunce sheet.
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Trade and other payables

Trade wndl other payables are recognized initially ab fair valse plus disecily anributsble cost, iCany. and subseguently
mensured &l amorized cost using the efTective imerass method. Trade payables in respect ol securinies purchased are
recorded al seitlament due ol insnsaciion.

These are clussified as currem labilides I pavmeni is doe within one sear or less (o b e noemel operting ovele
of the business il longer). I not, they are presented ns mos-current fubilinies,

Taxation

Income wax expense comprises curnent ond deferred tex. Income tox expense is recognised in the stiement of profit
of loss, except to the extent that it relates to items recognised directly in eguity or in stlement of comprehensive
income, in which case it is recagnised in equity or in stotement of comprehensive income respectively

Iy Curreni
The current invome tox chorge is bosed on the mxahble income for the vear enlenlied on the hisis of the @ lws
cnacied of subsiantively enacted ol the balince shect date, and any adjusiment 1o 1ex poyable in respect of previous

years.

i} Deferred

Deferred tax is provided using the balance sheet liability method, providing lor temporary differences between the
carrying amount of assets sl Habilities for Anancial reporting purpases and the amounts wsed for agation purposes
The amount of delerred 1ox provided is hased on the evpected manner of realization o senlement of the carrying
amount of assets and labilities, using the enocied or sabstuntively enscled mies thal are expecied (e apply 1o the
period when the diflerences reverse based on s mies s ive been emscied a1 the reporning date,

Deferred tax Nabilities are recognized for all toxable temporary differences. A deferred 1ax asset is recopnized for all
deductible differences. carry forward of unused 1oy credis and unused tax losses (o the extent thal it is probable that
future taxable profits will be ovailoble agninst which the asset can be utilized, Deferred tax nsset 5 reduced to the
extent that it is no longer probable that the reloted fox benefits will be realized.

fii} Levies

Tax cherged snder Income Tax Ordinance, 2001 which 15 not hased on taxable income or any amount paid | payable
in excess of the colculation based on laxable income or nny minbmum jox which is nol wljesioble sgainst fulure
income tx liahility is clussified as levy o the stmement of peofil or loss and otber comprehensive income as these
levies foll under the seope of IFRIC 12/0A5 37.

Provislons

Provisions are recognized when the Company has o present legal or constructive oblipntion as o resull of pas) evenis
and it i= probable thet an outlow of rescurces will be required o senle the oblipation. and o reliable estimeate of the
amounl can be made of the amount of obligation. Provisions ore reviewed ot ench bplonce sheet dote and pdjusied o
reflect current best estimare,
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L14 Revenoe recognition

Revenue is racognized w the extent that v is probabibe that the cconomic benefits wall flow 10 the Campany and the amount of
revenue con be mensured reliably. Revenue is measured o the fuir value of the considermtion received or receivable. pet of any

direct expenses, Revenue u recomized on the following bages:

I - Brokernge. consubiancy, ndvisory fov and commission vic. e recognized as i whin seh senices i provided
Incame from bunk deposits, reverse repo and margin deposits s recognized i effeaive yield on time proportion basis
I [ividend income 15 recorded when the right 1o receive the dividend is esimblished.
= Ciamg ( {osses) arising on sale of investments ore included in the profit wed boss socoum in the period in which ey orise.
«  Unreglized coplial gnins ¢ (losses) onising from mark (o market of imvestmenls clossified as * finoncinl assets at fair value
I ihirough profit o loss - held for treding” are mcloded m profil and Joss scoownt for the perod in which ihey arise
Rental income Trom invesunent propertics is recopnized on seerunl basis,
Income an financiul ossets {inclwding margn Gnancing] (s recognised on time proponionse basis wking iste secount
effective ! apreed rate of the instrument.
- Unrealised pains / (bosses) sriging (rom mark 10 aeirket ol iwestmens classified as ‘available for sald’ gre 1aken directly to
I olher compeehensive income.
o G | {lpsses) nnsing on revaluntion of dertvanives io fuer vabee are ke o profil aind Inss accoan under athier (ncoms
' other expenses.

Onber/mascellaneoas income 18 recognized on acenul hiasis

3,15 Mark-up bearing borrowings and borrowing coses

Mark-up beaeing bomrowings are recopiized Initaally i lair value, less otinbutoble tmaioction cosls. Subsequent o inital
recognition, mork-up beering barrowings are sisted at omorlived cost with any difference between cost and redemplion valse being
recognised in the statervent of profit or loss over the period of the borrowings on an elTective interest basis.

Borrawing tosts are recognised os an expense (o the period in which these ane ncurred, except so the extent that they ore directly

wtiributnble bo the acquisition or constriction of o quolifying asset (e an psset thae necessarily tmkes o sehstantial period of tme 1o
get ready for its ivbended use or sale) in which case these are capialisel os part ol cost of tht psszt,
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Ry Rupecs
Notes 2025 2024

5 INTANGIBLE ASSET

o
-

2. 5000, 00Ky 2,504,000

Trading Right Entitlement Cenificae - Pakistan Stock Exchange Limited
2,500,000 2,50H), 000

51 This represents Truding Right Entitlement Certificate (TREC) received from Pakisin Sock Exchange Limited in secordance with
the requiremants of the Siock Exchanges (Corporatization, Demutualization and Integration) Act. 2012. TREC has been
recognized ot cost fess securmulated impalrment losses,

0
rwmumm

Pakistan Stock Exchange Limited S.00.000 10,004

Mational Clearing Company of Pakistan Limied 1 (00, (B0 .
Dreposin with landlord 36,000 36,000
B 14b,ANH LRI

7 ADVANCES AND OTHER RECEIVABLES

Incame tax refundable - 3B
Amount receivable from EClear Services Limited 124,186 296,594
124,186 934,685

8 SHORTTERM INVESTMENT

Auvestrients of fair velnes throeglh prigfir & e

Qsoted equity securities 2810560 12211341
Unrealised (boss) | gain on remensurement of invasiment o fir value (B0, 544 14538
Market valoe H,025.025 12A56,7(H)
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10.2
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Rupees Rupees
NOtes | apes 2024
CASH AND BANK BALANCES
Cash in hand | A5 all
Cash ot bunk - current pecounis 139575 AL
231,033 7719

ISSUED, SUBSCRIBED AND PAID LUP CAPITAL
Mumber of shares
| 015 | 2024 |

1,000,300 LOI0300 Owdinnry shares of R, 100 gach fally piild in cash 113] 20000

1,010,300 1AL A00 = 101.030,000

The sharchelders are entitled 1o recelve all disiributions to them including dividend ond other entitlements in the form
of bonus and right shares as and when declared by the Cinnpany. Al dares cirry "o vote® per share sithont

restriction,
PATTERN OF SHAREHOLDING
1025 | 2024 2015 | 2024 |
™ I sharehold
l g ke Mumber of Shores Percenlage of Holdiag
Mohammed Asil Vohra 3RS 100 M5 100 3K.12% 35.02%
Aisha Asil 325,204 325,200 32.19% 12.09%
Muhammad Danish Vohea 300000 R W GO, 9 4085
1,010,300 1000034 1 0% ({1154
During the year there were mo efunges i sherelldine ahove 5%
4] XPEN 1]
Acerued expenses | O30 e00 | 200 893
Sales tux payuble 150,974 68,390
1,200,974 1,270,483

CONTINGENCIES AND COMMITMENTS

There are no contingencics and commitment during the year, (2024: Nil)
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4.1

Rupees R
ey !l'L'tl. ;‘E:
QPERATING REVENLE
Brokerage commission including sales wx on services 1529 570 14,640,817
Less: sales dox on services 12,021,032 {1,684,802)
Met brokerage eommission excluding salés ax on services 13473547 12960005
Drividend income - 4,500
134735 13,504,518
| VEAND D bt ( 5
Stall salarses and allowanees 2507 ik 151500
Difectony’ remureration 4.1 2A2LIMNN R
Lirility expense i 305,063
Feas unl sudrscription 92,800 T0,00¢1
Service and mesaction chorpes LR A 1,071,603
Commaindention exgersa Tl bl J2T5 14
Auditarns” remuamion 4. il T 70002
Legal snd professions . TS
Entertainment b, H 177,790
Hepair and momienast= -5 50 150000
Iriting and siatiomery LERM T 321430
Postoge and couries LRl ] -
Reni rotes and tases TdH. 3 48,170
Teavelling and eanveyunis 126244 17728
Insarance expense AXpA0D BT 409
Vehicle running expense Ho, [ump TS
Diepreciation 51T 2T
Miscel laneous A2H RS \B2HIS
13,713,712 13026813
Bemuneraiiog of Chiel Executive und Director
1028 024
Chinl [Hrecior | Executive it Dhireciar Executive
Executive Exprulive
fdanaperial temuneration 1,260,000  1.260,000 ZHEMG LS00.00D | H00, 000 1,240,000
Company's coniribution 1o the Provident - - - - - -
Fees - . - = -
Bonus - - . . B -
Housing eid wlilithes - 3 & - 3
120640, M) 1EHJIH 1442000 | 804,008 1 B8 .‘-E-IE.IHII
Number ol
PeTHNS 1 I P I 1 1




3 Hupres Rupees
i 2028 2024
142 Awditons' remuneration
Awdit services
Anmund el Fes J2H.940 0000
Certilientions -
AZH590 17,008
Ben-mudid servioes
[kher servicas | S| ]
290 170,00
13 FINANCE COSTS
Bank chospes 12347 1800
12,547 10100
B OTHER INCOME
Prafit on deposit agiinst Base Mininwn Copiul Roguinenion) 2020 =
62060 =
17 LEVIES
W inimian e Siferentil | [Tk 162004
Firnl ey 172 - 1,678
105,730 252,678
170 This repisens parion of minise s peid onde: swection 103 o Iocome Tax Cedinasee, H001. représenting levy i lermis of
requirements of IFRIC 211AS 37,
I7.2 This represents final todes poid under seetion & of Insome Tos Undinance, 3000, representing hevs i terms ol reguirements af (FRIC
2148 37
18 INCOMETAX
Currem Lh40 -

18.1

19

19.1

The momericul recuncibiation betioen 1he i expeie and pooausitiog pofil bis ne bees preseated Fir il curment il campaensivg v
in these financiol sements. o e company’s ol income (o both perods was st to e poidiens of minimom s ond Tmal o
under the [ncome Tix Cedinnes, 2]

The incomse e fetumms of e Company lene been Miled ap ot year 2034 aoder e sl Sell Assesment Selwam, s schias:
provides shat the retum fiked ix deemed 10 be an atsessment order, The retums may be selected for uwdin within e vearn. The Income Tas
Commissionur may umend sissamant if'ans nhjection is pised during sidi

FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES

EINANCIAL RISK MANAGEMENT

The Company's sctivities expose i 1o a variery of fnancial elsks: credit rish, lquidiny risk and marker sk (inseres) rme risk
and price risk). The Compony's overall risk managensent program focuses on the unpredicabiling of Nuancial markes and
seeks o minkmize potential adverse effecis on the linanclal performance. The Conpany consistently manages Hs exposure io
financial risk without sny material change from previous persods in the manner described in notes below,



111

i

(i)

i)

The Board of Directors has vverall respusnsihilivg for the sesblipmgn and ogrsight of Comgien s 's risk semagemmi frumea ol
All wensry reinbed imnsoctions wre cnrried ot withia the purumcters ol These pilicies.

Mprket Risk

Markel risk ks the rigk thal the selug of e lnenciel istrmisen oy Nocste oo el ol chinges i aarked mieres rules o the
marks price due to o change in credil maiing of the Bsuer ar the instrument, clurge In markel sentimems, speculitive soiivithes,
supply and demand of securities and liguidiny in the markel. Mastet risk ommpeises of interess rase risk. forcign curmency risk and
price fsks.

Interest Rate Risk
Ineerest rme risk s the sk tha the fair value or feure cush flows of 3 froncial Insioinvem wilt Beente bevose ol changes in

okt ivlerest rles. The inkerest rag exposiee srises o short Berings lom bk g compumies Al seponing dete the
profile af the Company's wiberesi-hensmg linsnciol istmanemis was as o

Jars 24
Curry ing omassnis (Hs) —
FElirpnnginl asysts
Depusit apninst cxp<isue Margin roquiremens 5 [HELIKI -
Semtlivhly nndiais

The Compary does ol socound Tor sy fissd e fnnmckal gssets and liababithes ot G valog thrsugh profi or kss. Therelone, o
change in kmeresi mie would not affect the carrying amaunt of any fTanncial insmen,

The fellowing infermation semmanzes the estimaied effects of 1% hypoiheticnl incremses and decrenses in inlerest rules on cosh
flows from finaacznl misets ond (inuncinl labilites thot ore subjest fo interest mie sk 0 ods pssumed ot the chonges acour
immedianely ana unifonnly to dach calegory of instnanent containing miest re risk, e by petvical changes i mache mies do
nod reflest what could be deemed gt ar wiorst cuse soonarios Varetins m ourket interes) rises pould prosduce sipnilfieant changes
at the time of carly repayments. For these repsans, aciul resulis might differ from ihose retlecied m ihe detiils speeified below, The

nnalysis navumes thal all sgher varinbles cormain crmsiim
EiTeet on profit belees is

1% 1%
Inereas tecreuse

As ol June 30, 128
Cash (low senistivily - Varizhle rme
limmneinl instraments a1 Eq,um

As i Jung Ji, 1024
Cash e sznsitiviny - Yamable e
financiad imsiramenis 3 -

Esrsign Curveney Rish

Foeeign cumency rik is the risk B fhe Falr value or Rieure wsh foas of o Gnoscal msenemers will fluciuoie becous: of chanpes m
forcign vnchange ries. Currgacy risk arises moinky Fom recebvables and pavoble thol exisa due w0 rransaction in fesign cerrencics
The Company is nisl exposed io curmensy risk us wll the opemdinns of the Compuny ure bemg carried o in local currency

Frive Rizk

Price risk represents the risk tha ibhe fir vilse of 8 Aoansnl (nmmes will Muenede beesure of changes (n the morken prices
{other than those arising from imencal i rish or cemeney rak), wiseher Shise clanges are caused by fochors gpecilic 1o the
individusl Ginencls] manimneal i 18 bsesr, of [aciors alletiing all or snblar Griosceal astnemenis iraded i ibe kel The
Company manages price risk by mondariag the exposure n gusted eyuits scouritics snd mplementing the siric biscipling in
Inernal risk management and irsesiment pulicles, which inclubes dksposig of it own eguity invesiment and colkagral beld betor
it b2d the Company o incur significont mark-1o-markel und credil losses. As of the repaning date. the Company was expesed to
price risk since § hod lnvestments i quoted squity socorities and als becsuse the Cranpany ebd collnerals in e form of equiny
securilics agninst their deboor balances.



The arrying value of imvestmenis subfect o price fisk is iz on quoted marke! prises o ol the peponing dae. Marke priced are
subject 1o Muciusibon and, consequestly. the amoun reulizal in the subugoen sale of on Imvestment may signficantly diller lrom
the repored morker valug, Fluctuation in the muket price of @ security may result fromn perceived changes i the anderfying
eeanombe chameterittles af e Investee. the relasive price o aliermative investments and peoeral mirket conditions. Fusthermore,
amunt reslized in (he sale of & purtionlor secusity may be alTocted ey the relutive quanticy of the socriis being il

The Company’s portislio of shor jerm invesiments i Broodly diversiiod s as o migase Be shgnifoan rish of decting in prices uf
gty securitios n periicular dectots ol the market,

The tahie helow smmsizes Compans's ey price tish osod June 00 3025 and 2024 o shivion b eflacts of @ hypathetical 1F
imerense anid B 10%5 devrease (m market prices 5 a0 e reponing dubes Dhe sebectod by ptheiial chatige deies pol reflect whae could
be eonsidured 16 be the best or wort case scenndvs. Indesd, feslts could Te wirss B of the paturs of markets and the
winrementioned copcemiriens exising in Company’s equity investment portliio

Fubmutend fndr s peihetieul
5 wnloe mfler migreuse | [decrense)
1::'“:::: b ?F“:"": per by puilrticsl o perulin Before tay
change in prices (Rugees)
Afunees]

Jume 30, 2015 BASES 1%, imcreuse H.H17T 53 Aalsil
1% degrense 7212520 IEL'FHI
Juue 30, 2024 12450, T 1IPs mtuse 13m0 | 245 M-L
1P, decnmas 11211030 1 285 670}

19,12 Liguidity risk

Liquidity risk ks e risk ihat the Compary will encousier duatleulty b mueting i finaneid inbiginoms psn itk otk s dimancn
fiubilities that are setthed by delivering cash or another financial nssets. Liguidiy risk arises bevsuse of the passhality tha the
Company eoald be requiced ta pay Hs lishilies corlier than espeied or shiflicain in nidsing Tumds 1 moel cnmmens seockd
with fmancinl lisbilihes os they Ml due. Prodent Tguidit risk memagement imphics muindniniag sulieen cosh amd eeketable
srcuritics, the availability of fanding 1 ae atequeie wmewi of comntitled crodil Baciliies sinl vhe abiliny 10 chise oul morke
options dus 1o the dynomic nnire of the husiness. The Company's nsesury gims o maimiining fexhilin n fmding by koeplng
committed credit Hnes avablable. The fallewing wre the conirngtual mututitses ol ool labsitkes

2035
Carrying amouni ﬁ“"::;'m. | pta one yeir | Mare thun sne yisr
Rupees)
Finaneinl Hubitks
Acerucil expenses d wther latilities 1,260,497 12T 1.2M 8T -
Taxutius - nel 91,017 9Lal? a7 -
1,291,991 IE! 1,801 _I__.,lﬂll.!lll =
b
Cureyimy wmsni ¢ “"::::“ R | pis wme senr | Mare than one yeur
— (Ruprest
Finnnctal Inhilities
Accruad gupenses & other liobilii 1, 270,4K3 L2183 |.I70. 483
1,270,483 1270483 1270483
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1913 Credin risk

Credit risk is the eisk thit sae pamy so 0 fnancial istument will (=] 10 dischargs an ohlipaion and cause the v party 18 incur a
Financial Inss, wighaun taking i nicuwnt (e Gair value of any enllateral. Credin risk onses hani e inablity of the sseers of he
insimamends, the relevant finunceal instiutons of counses panies s case af placements or ol termgsments I e oblipngjes

A iboncinl sssa @ regarded as credll impaiced 8 med when i falls under the delfnmen of o “Sefasdied funcnl mss For the
Conspany”s iberes] credsl monogemen tamesss, o (insial assct is consderesd s defulivd whien o o prast tes Tor 180 days or mare

The Compeery wertes off & defoubied faancial asso o hen thre remims m ramenable prbamli o0 o cing e Gorrving e of
et penet iheough avislohle meie

Expswure i ereilie risk

Credit risk of the Compamy arises principally fromi the wade debis, vhon ierm s osemenai, |ooes and advamces, depisis and uthier
receivables. The camying amouni ol limancil sasces represenis the masimim cadi exposse Tis neduce she exposure o cradin nsk, e
Compeny has developed its own ik memporerd pelices and gosdhdine wherchy o e provided ruding limits accondsg 1o Ber
wonth i proper margins ane cobkecied omd mainimel G e ehents The imanapeneset comisssh temoes e ctedi exposin
wnards the clisnis amd makes peoviisen ugoms those hulunews sonsdend diabeiul of regn Ty

The Compuny’s palicy i 1o erter inio feaociad contracts i necordunge with the memal psb, nanagonss pohicies and imvesment and
wpsTulional guidclings approved hy the Boand of Diveeioes, In sddstion, credin nsk s also minamised due 1o the Fact thes she Company
Evests ondy (m figh ijoality financrl sssels, imajonity of whoch have besn e by o repenble il agency AN transaciions se semed (
paid for upon delivery, The Company does not expect o incor matenl credil fossss on (ks Hnaecl smse The masimum. expouss u
coeddil nish ut (B reporting dake is fiollon s

itupres Hupees

l MR 024

Loy wrm sdvaness & depesiis ARERTE Animni
Advamies and nther receivahies 12186 LT L]
Shisf s mvesiment Aasaxs 12 o
Cosh & hork belmees 23]k} 7.1

15T 244 13444 i

8] Credlt risk exposnre en busk balamcey

The Company’s chedie rask on hyuid Tesds (s limiied bocause the counter parties are banks with raasonabls bigh eredn mtings As of the
repanting dute, the exiernal cradit mmings of the Conpun s hunkers were us lolfows

s w4
Hash Sheri term rallag "

Bank Al Hihity Lunised Asls Insn 1,108
129.575 2,108

Dhue b the Company's long pandsni business selsivnbups wil st oo pariey e i gnang due comdiration 1 ther srng
finoncial monding, monapemenl doei sl expect nan-periommane b flise covarbes partes on e obligoiams s K Colpm
Accordingly, the eredil tisk i mansnil

The Compamy writes o1 a delmlied Bnnneial asset when ihcre reniisns no ressoiibls probabilis o reenyering the camymg amomi of
the nse through ovailobles meaes.




192 Financinl Instruments by colegory

l 19.2.1 Financial Azzeds

Long serus sdvances & deposis
Advances and aiher receivables
Short term investment
Cash & bank balances

Leng verm advances & deposits
Advances and other receivobles
Shon term nvesiment
Cash & bank balances

19.2.2 Financial Linbilities

Accrued expendes & oaher fiabilites

Accriad experses & other linbilites

2015
1 % Hdr vaildee
Al fbr vulue
hirmiaph sither Al dmmertised
thriugh profi i lwial
:mpr!h:llhr Wl
il Imemime
A, 1= 00 5,146,000
1341 R 124,186
8.025.025 - - £005.025
- = 131,033 231.833
BA2EN2E - 5,501,219 13,526,244
esmane
024
At Foirvolur
.:":::;“::;. thraugh wiber AL it Cistal
= h:‘ cumiprvheasive sl
|mcupiy
- 40002 46,000
296,504 E0G.594
12,456,700 - | 24%6,700
- - 7710 7.71%
12 A56. 700 - 550,313 IJ-I“TJIJ
2025
At i valup
Amartisel cost | thraugh profit se Totul
[
1.050,000 - 1.050,000_
1 AS0L 008 . | (k50,000
B— ...
b T v lue
Amrtised et [ ohrengh prodin o Tweal
s
1,201,893 - 1,200,893
1.201 593 - 1,200.893
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FAIR VALUE OF FINANCIAL INSTRUMENTS

The cwrrying vulees of all finaneil assews and Habilities reflecied in these fnanclal stilements approximate 1o their falr
vatue. The Company measures foir values usimg the folkowing foir value hierarchy that reflecis the significance of the
inputs used in making the measurements:

Level I z Fair value measurements using quoted prices (unadjusted) in active markets for identical nssets or labilites.
Level 2 : Fair value mensuremens using inputs other ihai quited prices included within Level | that oré observable for
the nsses o Hability, eliher directly (. o5 prices) or indireetly (Lo, derived from prices).

Level 3 : Fair volue measurcrnents using inputs for the asset or lability ot ore mol bosed on observable market dato {i e
unabservisble inputs),

Fair walues of finuncial assets thad ore traded in setive markets are based on quoted marke prices. For all other financinl
mstruments the Company determines Rair values using valustion lechnigoes unless the nstruments do ael have a marks;
quoied price in an active market and whase fair value cannet be refiably megsured,

The table befow pnalyses finuncial instruments measured o fde value 8t the end of the reporting period by the level in the
fnir value hisrarchy into which the fair valoe measuremun is coteporised:

Financinl assuts
2025
Level | Level 2 | Level 3 Toinl |
At fulr value through profit and foss
Quoted equity securitics B25025 = - 5.035,025
B25, 025 - - 025,025
2034
I Level I ] Lavel 2 I Level 3 I Total |
Ar fair vafye shrongh profis and lwss
Quated equity securilies 12,456,700 : : 12,456,700
12,456,700 s - 12,456,700
CAPITAL
Management of capital

The Company’s ohjectives when managing copital are 1o salieguard e Company s abilits w continee as 4 going concerm
In order to provide retums for shoreholders snd benelits For other stakeholders and 1o moktain @ oplimal caphal
siruciure, The monagement closely moniors the retum on capital employed elong with the level of distributions 1o
ardinary shareholders, Furiher, in osder 1o moinmin o adjust the capitl simeeiure, the Company may adjos the amoun of
dividends paid to shareholders, reduce capital, or lssue new shores,

On a regular bosis, the Company manages w meer the financ izl resource seguiremenss apphicable w e Company [ie.
minimum levels of Liguid Capial or net wonh) as specilied in e Securitbes Brokers (Licensing ond Operations)
Regulntions, 2016.




212 Coplial Adequacy Level June 3, 2025
Total Assets 19,121,055
Less: Totul Linbilities (1,290,540
Less: Revilustion Reserves {Created upon revaluation ol Fixed Asséis) -

Copital Adeguocy Level L0 17,829,064

I0.2,0 While determining the value of the toio] msscts of the TREC Holder,  notivesl valie af the THE et fieone hild by the

¥

31

1

33

cufmpany as at June 30, 2025, as determined by Pakistan Stock Exchonge has been conssdered

BELATED PARTY TRANSACTIONS

Relmted parties comprise of key manigement perstnne] (inchuding direcwrs s and iheir close family members and major
sharehalders of the Compaiy. Remunerition and benefiis 16 executives of the Company are m sccordanee with the terms
of the employment. Remunertion of the Chisl  Exesutive and Directors i diszlosed i noste 14,1 1o the (inanciol
stutemenss, Transactions entered o, and bulunees bekd swiil, relared parties dsmng the v, ans is lollows:

KEY MANAGEMENT PERSONNEL: |__aus ] 1024 |
Mubammad Asif Vobra (Chiel Exceutive Oflicer)

Trumsaotivas during the pedr

Commision enmed on sule and purchase of securities 1354211 197336

CLOSE FAMILY MEMBER OF KEY MANAGEMENT PERSONNEL:

Muhamuoind Danish Vobea (Close fumily member of Chiel Executive Officer)

Transoctions during the ywar

Commision ewrned on sale and purchase of securities 12,90 -
GENERAL

Mumber of Employees ms 024
Towal enployess of the Company at the year end 3 2
Averops empboyvess of the Company during the yesp k] 2

Figures have besn re-armanped and re-classified wherever pocéssary.  for the purpose of beiter presentation.  No major
rechnssifications were made in these financial stoements.

Figures hove been rounded ofT 1o 1he searest rupee

Authorizafion for Issue
These financial slalements were approved by the  Coinpany's boord of directors and owhonsed for issue on

gTOET2025 |
Chiefl Execotive M



