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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLDER PAKISTAM STOCK EXCHANGE LIMITED

DIRECTORS' REPORT
Cn behalf of the Board of Directors of tha Company, | am pleased 1o present guwr repon logether with the audited financial
statement of the Company for the year June 30, 2024

Performance Overviow

The Tolipwing dapicts the Company's perfomeance in the current yesr

Operating revenue 12,082 461
Operating expenses {13,034 733y
Loza before lovies and incomea tax (852,272}
Lizwiees and knoome Tax [251 8751
Loss after income tax 1,204, 3471

Capital Market Review & QOutiook

In Financial Year 2024, the Pakistan Equity Market pedormed exceptionally well experiencing impeowamant in ot
trading walse and volume compared to FY23. Despite anticipaled sconomc dificultes ard political inotabilidy, 11
markel's parfarmance sxceeded expectations This positive momentum, reflected in e KSE-100 Index freding a1 a
regsonabie Price to Eamings ralio, gradoally drew investors back inlo the markat Thoss who ra:d previously exited found
renewed confidence in the market's performance, leading fo a partial resurgencs in trading actinty. Moreover, highs-
infletion and inleres! rates are likely to keep the equities market undar pressure during neit year

Dividend:
The Directors do not recommended any dividend during the yoar due 1o cash low negurement during nes nancsl yes:

External Auditors
The retinng suditors, M's MNasir Javaid Magsood Imwan , Charered Accountants, bieing eligible. have offared themselyes
for reappoinimant

oaed 1§ OCT 2024

Chlel Exacutive

OFFLCE # 3, 91-C. MEZZANINE FLOOR, TAME COMMERCIAL STREET 1| PHASE VII. . H, A, KARACHI
TEL # 35311133,



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLDER PAKISTAN STOCK EXCHAMNGE LIMITED

STATEMENT OF COMPLIANCE BY THE CHIEF EXECUTIVE OFFICER

UNDER CLALISE 2[A){ii) OF ANNEXURE O SECURITIES BROKERS LICENSING AND OPERATIONS REGULATRONS 2016

To the best of my knowledge and belief, there are no transactions entered into by the Company during the year,
which are fraudulent, llegal or in violation of any securities market laws.

L Ve
MUHAMMAD ASIF VOHRA
CHIEF EXECUTIVE OFFICER

16.10.20249

OFFICE ® 3, 91-C., MEZZANINE FLOOR, JAML COMMERCIAL STREET 11, PHASE VII D H A, KARACHI
TEL # 395311133,



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
TREC HOLDER PAKISTAN STOCK EXCHAMGE LIMITED
STATEMENT OF COMPLIANCE

CODE OF CORPORATE GOVEANANCE CLUASE {10) OF ANNENURE O SECURITIES BROKERS LICERNSING AND OFERATIONS
REGULATIONS 2016

TARIG VOHRA SECURITIES PRIVATE LIMITED 5 IN COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE FOR SECURITIES
BROKERS UNDER ANNEXURE D OF SECURITIES BROKERS LICENSING AND OPERATIONS REGULATIONS 2016 DURING THE YEAR
ENDED 30 JUINE, 2024,

.w;}f?fd’m

MUHAMMAD ASIF VOHRA
CHIEF EXECUTIVE OFFICER

16.10.2024

OFFICE # 3, 91-C, MEZIZAMINE FLOOR, JAMI COMMERCTAL STREET 11, PHASE VII b H. A, EARACHL
TEL # 38311133,
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INDEPENDENT AUDITOR'S REPORT

To the members of Turlq Vohrn Seeorities (Private) Limited

Report an the Audit of ithe Financial Statementy

Ojpinion

Wi have oudited the annexed financial sintements of Tarlg Yohra Securities (Private)
Limited (the Company), which comprise the statement of financinl position as at June 30,
2024, and the statement of profit or loss and other comprehensive income, the statement of
changes in equity, the statement of cash flows for the year then ended, and notes to the
finaneinl stutements, inelading material necounting policy information ond other explanalory
information, and we state that we have obtwined sll the information and explanations which,
tr thee best of our know ledge ond belief, were necessary for the purposes of the audit,

I eur opinion and to the best of our information and secording 1o the explanations given o
us, the statement of financial position, statement of profit or loss and other comprehensive
income, the statement of changes in equity and the statement of cash flows together with the
notes fomming paer thereof conform with the accounting and reporting standurds as applicable
in Pakistan and give the information required by the Companies Act, 2007 (XIX of 2007), in
the manner 5o required and respectively give a true and fair view of the staie of the
Comptiny's affairs as ot June 30, 2024 and of the profit or loss ond other comprehensive
income of loss, the changes in cquity and its cash Mows for the vear then ended,

Basis (or Opinion

Wi conducted vor gudit in accordance with International Standards on Auditing (15As) as
gpplicable. in Pakistan. Our responsibilities under those standsrds are further described in the
Awdditer ¥ Rexponsilsifitiey for the Awdit of the Fingneial Stavements section of our report, We
are indepenident of the Company in necordance with the International Ethics Standards Boord
for Accountanis’ Covde of Ethics for Professtonal Acconntents as adopted by the Institute of
Chortered  Avcountants of Fakismn (the Code) and we have fulfilled our other ethical
sesponsihilities in peeordanee with the Code, We believe that the aodit evidence we have
abtained is sufficient and apprapriale to provide o basis for cur opinion,

WWRS T A

Ulthet offices at
Lahons; Meldreas 3 Flvt, Page Toveer, Plo) Mo 27, Block-H, Gulberg:2, Lahore \ IMETTEr ar o
Tel V0T E2A8TRIRTT.2Y Vel mesbrgbenrian i ne .
mgi asso -
Islamabsd Addeesic  Cfflee Moo 17, 2™ Floer, Hill View Plazs, Alove Froses Sumn et '
-

Hloe Aren. fimvmb Avonue, Iskanabal

Tel 97 8| 30381 AN09 Froail:  islamabadofficeimnim i et
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Information Othér thun the Finaneial Statements and Auditor’s Report Thereon

Muanagement is responsible for the other information. The other information comprises the
directors’ report bul does not include the financial statements and our audior's repon

thereoi,

Our apinion on the firanclal stitements dogs not cover the other infarmation and we di not
express any form of assurance conclusion thereon

In connection will out audit of the financial statements, our respansibility is to read the other
information and, in dolng so, consider whether the other Tnfarmation is materinlly
inconsistent with the financial stilements or our knowledge obiained in the audit or otherwise
appears 1o be muterinlly misstated. 11, based on the work we have perfrmed, we conclude
thot there is 8 material misstatement of this other information, we are required to report that
fact. We have nothing o report in this regard.

Responsibilities of Musagement and Board of Direetors for the Finuncial Stalements

Management Is responsible for he preparstion and foir presentation of the finuneial
siatements in accordance with the accounting and reposting standards as applicable in
Pakistan and the requirements of Companies Act, 2007{XIX ol 2017) and for such internal
control as management determings is necessary to enable the preparation of linancial
stalements thal are Free from material misstatement, whether due to fraed or ervor.

In preparing the financial statements, management s responsible for assessing the Company’s
ahility to continue as a going concern, disclosing, as applicable, matters related to going
coneern and using the going concern basis of pecounting unless management either intends o
liquidate the Company of to cetse operations, or has no realistic alumative but to do so.

famrd of directors ane responsible for overseelng the Company's linancial reporting process,

Authitor's Resgonsibitities Tor the Andit of the Financial Statements

Our ebjectives are 1o obtain reasonable assurance obout whether the financial statements as.a
wheile gre free T material misstatement, whether due to froud or error, and to issue an
auditor’s report that includes vur opinion. Reasonable assurance is a high level of assurance,
but is not o puarantee that an audit conducted in aceordance with 15As as applicable in
Pakeistan will alwnys deteer o material misstalement when it exists. Misstatements can arise
ftam fraud or eeror and are considered material if, individually or in the apgregate, they could
reasonably be expected to influcner the economic decisions of wsers taken on the basis of
thise linancial stalements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise
professional judgment and maintain professional skepticism throughout the audit. We alse:

'-—F'I-A-.



mgi association, s

s+ Identify and nssess the risks of material missiatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive o
those risks, and obtain audit evidenie that is sufficiest and appropriate 1o provide o
batsis for our opintan, The visk of not detecting a materinl misstatement resulting from
feaud is higher than foe one resulting from ermor, as froud may involve collusion,
forgery. intentional omissions, misrepresentations, or the override of internal control.

s Oibinin an understondmg of intemal control relevant to the sudit in onder Lo design
aidit procedures that are appropriate in the cireumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’'s internal control.

s+ CGvaluate the appropristencss of accounting policies used and the reasonableness of
nccounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s wse of the going coneern basis of
accounting wnd, based on the audit evidence obtained, whether a material uncertainty
gxists pelpted o events or conditions thot may cast significant doubt on the
Company’s ghility to continee as o going concern. 11 we conclude that o material
wnccrtainly exists, we mre required fo dmw attention in our suditor’s report w© the
nefated disclosures in the financial statements or, if such disclosures are Inadequate, 1o
misdify eur opinion, Our conclusions are based on the audit evidence oblained up
the dote of our aoditer’s report. However, future events or conditions may cause the
Conmipaiy 1o cease o continue as a going concern,

o Evalunte the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and evenls in @ manner that schieves fair presentation.

We communicate with the board of directors regarding, among other matters, the plasned
scope and timing of the audit ond significont audit findings, including any significant
deliciensies i intzrnal controf that we ident fv during our audit.

Report on Other Eepgal and Regolatory Requiremenits
Based on our awdit, we forther report that in our opinion:

a) proper books ol secount have been kept by the Company as required by the
{,‘.;ulnlunil::i: Acl 2007 (XIX af 2007

b} the statement of fnsncial position, the statement of profit or loss and othey
comprehensive ineome, the statement of changes in equity and the statement ol cash
flows together with the notes thereon have been drawn up in conformily with the
Companizs Act, 2007 (XIX of 2017} and @e In agreement with the books: ol agcoun)
anid returns;
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¢) investments made, expenditure Incurred and guarantees extended during the year were
for the purpose of the Company 's business;

d) no kot was deductible at source under the Zakat ond Ushr Ordinance, 1980;

g) The Company was in campliance with the requirements of section 78 of the Securitics
Act, 2015 andfor Section 62 of the Futurey Market Act, 2006 and the relevant
requirements of Securities Brokers (Licensing and Operntions Regulations), 2016 a5
at the date on which the sutement of financisl position was prepared.

The engapement pariner on the sudit resulting in this independent auditor’s report s
Mohammad Juvaid Qasim,

N

Nasir Jovaid Moaguood Tean
Chuarlered Aceountants

Place: Karvachi

e 1 5 UET Eﬂl‘f

UDIN:  ARZOZA02TOMEg H 1V Wr



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2024

ASSETS
NON-CURRENT ASSETS

Property & cquipment
Intunpihie asets
Long term mbvances & deposits

CTURRENT ASSETS

Advanced and other receivables
Shart term investment
Cush & bank balances

TOTAL ASSETS
EQUITYAND LIARILITIES
CAPITAL AND RESERVES
Awmthorkzed Caplinl
B S0H0, O (20232 1,500,000} ordinnry shores of R, 108K- each

Teaned, subscribed and peaid-up caplal
Unapproprinsed loss

LIABILITIES
CURRENT LIABILITIES

Accrued expenses & other flabillthes

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

Tl amiieneed matas frame b 22 fove aw iatigrnd pael of these faarmcial st amenn

W‘{.c.u‘_

Chief Executive

Hupees Rupeesu
N
s 0 0z
a [ 33150 1Ak a0 |
5 2,500, 0K) 3 A6 40D |
[ 26,164 &6,00 |
9401580 BA91450
» [ s S v |
] L2456, 00 12355674
LU 7,714 34,002 |
13350004 12,9346, 0
T 19339363 1ma2°,510
1SR MY 1 SANAMNE
1 100300 | 100 036,000 |
(B2 06122000 (RITSEATY
13068, T80 19275737
TR 155,743 |
1,270,483 155,78
1 .
12,300 263 19,427,510

Director




TARID) VOHRA SECURITIES (PRIVATE) LIMITIIR
STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 34, 2004

Fupess Hupess
hbost 1T 202
REVENUE
hperating revenue B} 17854914 314,311
Capitad boas on sale of securitics (1.727413]  (1RASHEUT)
Unrealised pmin on remessrement of investmens at fir vadue « through profi or fes 4,350 | 8%, 72
L2461 {1 HRET

Acminisirative expenses 1] {10,036 8250] (12T
Finanee cout is [ ] [3,501Y

(14,084,733)  (HL2O7.243)
Lass hefore livies and ineame tax (952278 (HLESTAGE
Levies 6 13474 {264,018
Loss before meoame tix (LT (HLERENRY)
Tmeome Tax I7
Laoss after income tax {120,947 (11 H2L TR

Thet amneved notes from | i 22 form an Ietegroad part of these finaneiod platoments

P

Chiel Executlve




TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 1624

Loss after income tax

Cnher comprehensive income

Total comprehensive loss for the year

Nole Hupees Rupees
224 1013
(1,204,947} (11, 821.084)
| 20047} (11,821,034

The anngxed notex from I to 22 form an intdgral part of hese finaneial vacis

g

Chiel Executive




TARI) VORRA SECURITIES (PRIVATE) LIMITED
STATEMENT OF TASH FLOWS
FOR THE YEAR ENDED JUNE 34, M4

i Ruipes Buipees
e 2031 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before levies and income tax W52, (TLSST.06L
Adjustments for non-cavh charges and other items: o
Depreintion TOLE =T
Capital boss on sale of mvestmenis LT A3 10,850 842 |
Ubrallsed golni on remeasurement of investinesi af falr value (s _yaay I Epde
Finamse cast | AL 1511 |

2191235 (U e
Oéperating prodit before wosking capital changes [T (63,445)
Met change in worklog cupliai {a §36 by (233807

1,768, Mo 37300
L terem deposits - 1 £tk 8300
Fronnce cost paid (7,910 (A
Levies paid |5 A7E) (1] ey
Net cash generated from /| wsed in) operating activities (W2 S 31 BSa)
CASH FLOWS FROM INVESTING ACTIVITIES
Payment for acquisition of property ond equiprment 1155 980 {13759
Pagment for investment in equity securities of lisied compankes {1458, 080) {167 991}
Met cash used in investing activities (LR B T ] (M5, 544
Net (decresse) { increase in cash and cash equivalents [T (6T, 444
Cash and cash gyquivalent ar beginning of the vear 34,02 TOLAT
Cash and cosh equivalent st end of the yeur 9 T 4,01}
1n) Statement of change in wirking capital
(Imerense) ! doerease in carrent nsels
Advanees and oiier reeeivables { <57 00| 1239 311

(SET. MY (239 301
Increase | (decresse) in current Hibilities
Accroed expenses & other labillinhes | £ 01T | 3514 |

100G, T 5514
Net change in working capital 515,359 {2XLHTT)

The cuwwzea! nodey from § o 22 form an-indegread pars of these finaretal stempents

Chief Exeeutive ‘ /_\Lq_ﬂ




Balamee as ai Jume 30, HZ2
Lian o the year
Ealance os ot June F, H25
Losn Tor the year

Nalange an ut June 3, 2004

TARIG VOHRA SECURITIES (FRIVATE) LIMITERD
STATEMENT OF CHANGES IN EOUITY
FOR THE YEAR EXDED JUNE 3, 2024

The armezed aanss fram | ke 22 forme on euegem! port af thexe ffaomca! aremens

Uhdef Executhe

Tasued, sulmeribed & puid op capital Umappropripted luss Tstal
Rupwei Rugroes Ruiees
(LR [LRE LA 20480
- TENN v WL AT (UL H2L, b8y
LU 000, L XL TS6TTY) 19.ITLTIT
(LW T (1T 8T
T A3, i (HT,961. 2200 18068780
= \}Em_
Fraclioe



TARIQ VOHRA SECURITIES (FRIVATE) LIMITED
NOTES TO THE ACCOUNTS

] NE NFORMATION

1.1 Legal sintus and operations

Tarig Vohrs Securities {Private) Limited (“the Company™) was incorporsted (i Pakistan ag n privise compuany on on
September 29, 2005 pnder the Companies Ordinance, 1984 (which hes wow been repenled by the ensctmend of the
Companies Act, 2017 in May 2017). The Company 5 a Trading Right Entitemen Cetificate Holder of e
Pukistan Stock Exchinge Limited. The registered office is simated st CGffice Mo, 03, 91-C, Merzanine Floor, Juni
Commércinl Street 11, Phase V1L DHA, Karachi, The principal activities of the Comigany e investments. shing
brokerage, inter-bank brokerage, Initinl Public Cifer (|PO) underweiting, advicory and corsulianey services

2 BASIS OF PREPARATION

1,1 Swtement of compliance

These finoncial statements have been prepared in accordinee with the approvid sceosunding und reporting standards
s wpplicable in Pakistun. Approved accounting and reporting stendards comprise of Iermational Financal
Reporting Standards for Small and Medium-sized Entities (I[FRS for 38 E2) ssued by Inermational Accountii
Seandards Board and provisions of and directives isswed under the Companies Azt 2007, (¢ case requirements defTir,
the provision or directives of the Companfes Act, 2017 shall prevail. These financial satements also includs
disclovures required to be reported in accordance with the provisions of Secortics Beokers (Lizensing and
Opertions) Regulntions, 016,

12 Bash of messurement
Items in these financinl sitements have been measured ot their historical cost exeapt for ahort lerm investmznts in
uated equity seourities wihich are carried at fuir value,

1.3 Functionsl and presentation currency
ltems inchided in these financinl statements are mensuned using the currency of the primary cconomic ghvifonment
in which the Company operates. The financinl statements are presented in Pah Hupess which b the Compen 's
fTunctbonal and presentation curmency.

L4 Use of estimates and jodgments
The preparution of financinl sttements in conformity with approved finunciol reporting standirds, & ipphcabile i
Pakistan, reguires manggensent to make judzments, cstimates and assamplions thae affect e applcaticn of policiss
and the reported amounts of assets, labilites, meome and expenses.

The estimates and associabed assumptions mne based on historical experisnce and vorlew other factors thirt e
bolieved 1 be reasonable under the circumstanees, the sesulis of whick form the basis of making judypments dboo
the canrying values o xssets and liabilities that ire not readilty spparent fom other sources. Actual results may difler
from these estimales,

The estimates and underlving assimptions are reviewed on an aigoing basis. Revisions o nocounting estimtes wre
recognized in the perfod in which the estimate s revised i the revision affisets anly that perdd, o In the period of
the revision and firture periods i the revision affects bath ourrent and fidure periodi.



3 MATERIAL ACCOUNTING POLICY INFORMATION

3

The summary of mmeridl acconnting policies and methods of compuations adopted i the peegamation of these Gnoesicl
stutements are same &5 those applied in the preparation of the: anmen] financial siterents of the Company for the vear eaded
June 30, 2023,

Froperfy and equipment

The=e nre stuted ot cost less accumulsted depreciation and impairment losses, if any. Cod iclode exsenditires |t are dorestly
attribuiable 1o the acquisition of the asset

Subsequent costs wre included in the carrying smount as appropringe, onky when 11 6 probabie tha fuwe economic benefits
associsted with the fiem will flow to the Company and its cost can be measured rebibly. The corrving smoum af the rephiced
part is derecognized. All otlier repairs and maimienance are chirged o the sttement of profit or 'oss during the vear in wlich
they are incurmed.

Depracintion is charged o statement of profit or loss applying the reducing Balance method &1 e ey specified in note £
Depreciution 15 churged when the asset is nvatlable for use till the asset bs dispeosied ofT.

An item of property and equipment s derecognized upen disposal or when no fisture economic benefits are expected from s
wse or disposal, Any gain or loss arising on denscognition of the asset (enlculted ns e difference between the net disposal
procesds and the corrying amount of the asset) is neluded in the stmtemem of protit or [0ss in the year in which the awsel s
derecognized.

The assets' residunl values. depreciation methods and useful lives nre reviewed, med sedjusted i1 appeopriste, ne ench firncial
year end,

Intangihle assets
Intnngible nssets having definite wieful life are stated ot cost less secumuiated amortizagion nd mpalement lossed, o any
hivwever, Intungible asscts having indelinite life sre sianbed af cost ess imparment losses, if any.

Subsequent cost ks capitnbized only when it increases the future cconomic berefits cinboched i the specific gssets to whicn o
relntez. All other expenditure: is ex pensed as incurred.

Amortization i charged to the statement of profit or Inss using redicing bulasce methed over the estimated useful Jives of
intungihle. assets unless such lives nre indefinite, Amonimtion on additions ta intangible tssets & chmrged from the month in
which nn nsset is acquined or capitolized while no smortization i charged in the month Invhich the gsiet i disposed ofT,

All intangible assets with an {sdefinie vseful life s systematizally wesied for mpalioent al onch reporing date. Whera the
carmying amount of an asset exceeds its estimated recovernble amount il is written down immediatedy 10 its recoverabbe pmoam
The carrying nmount of other intangible assets aro reviewed ol each reporting dete to determine whether there is any indisstion
of impairmment. 17 ony such indication exist than the ety recoverable nmount i estimated The recoverable amount s the
greater of its value and Fuir value less cost to sell,



1.1 Trading Right Entitlement Certificate

This is stated af cost less fmpairment, if any. The carmying ameunt (s seviewed o ench batines dheet dite o nsses
whether it is in excess of its recoverzble amount, snd where the currying value excesds estimated recoverable
amount. if k= written down to its estimated recoverablé imoiml

3.2.2 Pakistan Mercantile Exchange - Membership card

Membership card represenis corporate membership of Pakisten Mercinile Exchange with mdefinite useful life
This is stated at cost less impairment, ifany. The carrying amount is seviewed o each halonce sheel dibe fo assess
wehigther this ks in excess of its recoverable mount, nd where the camy ing value mcesds estimated recoverable
mnaunt, this is written down to its estimated recoversble amount.

323 Computer software

33

34

34,

—

Expenditure incurred to pequine identifiable computer soffware and having prhable scoromiic benefits exeesding
the cost beyond one yvear, s recognized as un intangible asset, Siech expendinre aclsles the purchass cost of
software (license fee) und related overheod cost

Closts associated with malnisining computer saftware prograims ane recogaized 25 an gxiee when ineurrsd.

Compuier sofiware md license costs nre stated af cost bess noccomulated amcetization and any identifisd
impairment koss and amortized throwgh reducing batance method,

Investment property

fnvestment property is stated af cost less accumulated depreciation and accumulated impainment losses, if any.
Cos1 comprises expenditure that is directly antributahle to the acgeizition of the =ssat neleding rransasction costs.

Depreciation on investment property is charped using reducing batence method in accordance with the mies
specified in note 6 fo these finamcial statements. The useful life and deprecistion: method are reviewed md
adjusted, if appropriote, it cach reporting dite,

Finuneial instrisments

Finuncial assets - Initia] recognition, clussification and measurement

The Company recogmizes o financial ssset when and enly when it becomes o perty 10 1he sontractual provisions of
the instrument evidencing investment

The Company classifies its financial assets into either of following three categories:
{n) financial assets measured at amartized cost;

(b) financis! assers measured 84 farr valee tiroueh other comprehensive income (FVOCTT): nmd
(e} Mnancial assets mensured o fair valye through profit or loss (FYITPL )



{a) Financial assets measured of amortived cost
A finnncinl asser s measared at amortized cost (P i s held withic business modal whose abjective s w hold
assets 10 eollect eontractenl cash flows, and ity contractual terms prve rise on specifisd dates 1o cash flows thit
are solely payments of principal and imterest on principal amount outstending,

Such Mnancin] nssets are inftially measured of fair value phis ansaction coss that are divscily aribetable 10 te
pequinition or issue thereof

{b) Finnncinl assets at FYDCI
A Minancial asset is classified os &t fair valee through other comprebensive income when it s held within a
business model whose objective is pehioved by both collecting conmructual cash fows wnd selling finsncial
agsets and it eontractual terms give rise on specified dates 1o cosh Mows thot wre solely payments of prinsipal
and interest on the principal amount outstanding.

Such noncinl nssets are initially measured at fair value plus ronsection costs tha: gm0 rectly anributabie o the
segpulsition or issue therend,

{c) Finnncial assets af FYTPL
A financial asset shall be measured at foir value theugh profit or loss unless i s messued at amertised cost or
at fair wvalie through other comprehensive income, as aforesaid However, for 83 invesimeni in equity
ingtrurment which: is not keld for rading, the Company may make an irevocable election w presant in othar
comprehensive income subsequent changes in the fair value of the investment

Such finncinl psseds are initially measwred at foir value.
341 Financial assets - Subsequent measurement

{u) Finuncial ssscts mensured ot amortized cost
These nusets are subsequently measored of amortized cost (determined using the ¢ifective interest method) feas
wociemralated impairment losses

Interest ¢ markup income. foreign exchanpe gains mnd |psses and impairment losses arising from swch fingncial
nssets are recognized in the ststement of profit and liss,

(b} Finanelal assets mt FYOC]
These are subsequently measured uf fair value less sconmulited mmpairment lease,

A paln or loss on g Ononcial esset measured of Fadr value through otler comprebensive Income s recorded In
other comprehensive income, except in the case of impairment gains or loeses and (orsign exchange gains and
losses. This recognition continues umil the financial asser & eiher derecegnised or reclassified. [pon
derecognition, the cumulstive gain or loss previcusly included in othes comprehensive neome i fransforad
from equity to profit or loss ws a reclissification adjustment, Interest (v calealated waing i effective mtoiest
methaod and is recognised in profit or loss.



() Finnncial assets at FYTPL
These assets ane subsequently mensured & fair value.

Wet gaims or Iosses ariging from remeasorement of siuch financial gavets gy well v gy nlerest income ace wing
thereon sre recognized in the statement of profit-or loss. However, Tor an investment in equity instrument which
I8 not held for trading ond for which the Company has made an irrovocable slection o present i other
comprehensive income subsequent changes in the fair value of the investment, such mang or losses are
recognized in other comprehensive income, Further, when such investmoens is dispored off, 1 cumulutive jin
o loss previously recopnised in other comprehensive income is noif reclessified from cguiy to profit or loss

343 Financial lisbilities - Classification, subsequent messurement and paln nnd loses

351

Financial liabilities are classified as measured an amortized cost or 5t fiir veloe through pofit or loss' (FYTPL)L A
finamcinl lizbitity is elassified ns ar FVTPL if it is clussilied as held for trading, i s o derivasive o it is desizna. o s
auch on imitial recognition. Finoneial liabilides at FVTPL are measused m fair valos med net pains ond Josses
ingluding any interest expense, are recognized in the statement of profit or oss

Cther fimancial liabilities are subssquently measured af amortized cosl using the effectie interest method, Interest
eapense and foreign exchange gakns and losses are recopnized [ the statement of profit o liss, Any gain or lass on de
recomition is also recognized in the statement of profit or loss.

[npﬁirm!nt
Finaneial agsers

The Compimy recognises loss allowances for Expected Credit Losses (FOLs) in respect of financial assets merured
al amortised cost.

The Company measures loss allowances af an amount equal o lifetime BCLy, owcept fie e Tollowing, whicn pre
miensired ot 12-month BECLs:
= debt securities thot are determined to ave low credit risk ot the reporting dile. and

- other debt securities and bank balance for which credit risk (ig. the risk of cefiuh pocwring over the expecied
life of the fimneial instrement) bias not ingreased significantly since initial recognition

Laoss atlownnees fior trode receivables wre thviys measured ot an amount equal o e B2 s

Whei determining whether the credit risk of a financial ssset has ncreased significantly sinse inftlal recognition sivd
when estimating ECLs, the Company comsiders reasonable and supporiable information that is relevant and availoble
withowt undue cost or effort. Thiz incledes both quantitntive and guantitative information and analysis, based on the
Company’s historical experience and informed credit assessmien and meluding forsvard-tokng mlormation,
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The Company assumes that the credit risk on & finencial sasets has incrensed significaeth i iz mene than past due
for a reasonable period of time. Lifetime ECLs wre the ECLs that result from all pessitsle default eveinls oves the
axpected life of a financial insrument. 12-month ECLs are the portion of £CLE thet reéu't from defiult events thal
are poastble within the 12 months after the reporting date (or o shomer period if the expecizo b of the nstrument is
less than 12 months). The maximum period considered when estimating ECLs is the muosimmom ¢ontractual perivad
erver which the Company is expesed 1o credit risk

Loss allowances for financiu| assets measured at smaortised cost are deducted from the pross carrving amoust of the
assels,

The gross canying amount of a finoncial asset s written off when the Company has no rezsonoble expectations of
reeavvering of a financial asset in its entirely or o portion thereof, The Compeey indiy udually makes an agsessmeend
with respect to the timing mmd amoumt of write-off hosed on whether there = 0 neasomable sxpectation of recovery.
The Company expects no significant recovery from the umount written off, However, financial psacts that sre writizn
of T eonld still be subject to enforcement activities in order to comply with the Canipary s arocedures (o recovies af
amounts due.

Impairment of nen-financial nssets

The mn.'ing amout of the Company's non-financial essets are reviewad & cazh reporing daie o determine whether
there is any objective evidence thot in nssets or group of assets may be fmpaired, 1T oy such evidence ooists. the
nssel's or group of assets' recoverable amount is estimuted, An impaiemant Joss §s recogn 2ol whenever the eamy ing
amount of an asset exceedd ity recovenible amount. Recoverable amourt is the higher of valee in use and fair valie
less cost to sell. Impairment losses are recognized 1o the statement of profit or less

Deérecognition

Financlal wssets

The Company derecopnises financeal assets only when the contrectual rights to cish o from the finaacial peets
expire of when it transfor the finoncizl sssets and substantinlly ol the associed msks aod rewad of ownenskip @
another entity. On derecognition of financial assets mossured af wmorized cost the dilference hetwesn the aisets
carrying value and the sum of the consideration received and recervable recogmsed i staternent of profit or loss, In
additicn, on derecognition of an investment in a debt instrument classificd as ot FYTOC], dee cumulative gain o los
previously sccumulated in the investments revaluation reserve reclassificd 10 ststement ol profii or less. In comemst,
an derecognition of an investment i equity mstrument which the Company hais elected on nithl recognition @
measure al FYTOCI, the cumulative gain or foss previeusty acoumulated 1o the invessmants revaluntion reserve is
not reclagsified o sintement of prafit or loss, bl is rensferred o statement of changes in squiny.

Financial lnbdlities
The Company derecognises finoncial finhilities onby when s obligations ender e Tinancial lishilices ae
discharged, cancelled or expired. The difference’ between the camying wmont of the Tmancisl Hahilities

derocognised and the  consideration paid and payable, including any non-cosh assels ransforred o Habilitize
assumed, is recogmized in statement of profic or loss,



A7 Off-setting of fimancial assets and Gnancial fabilities

18

Finmncinl assets and labitities are offset and the agt amount is reparted in the fimancial statements i, wnd only if,
thers is a legally enforceable rght fo offeet the récognized amounts snd thees 5 an imention e ther o senle on a
nel basis or (o realize the assets and settle the Tiabilities simuligmeousiy.

Trade and other receivabiles

These are carried at their transaction price less any allowance for lifetime expected crodit Ingses, A receivabie i
recopnized on the settlement dide as this s the point in time that the puyment of ile corsidertion by e
customer becomes due.

Cash and cash equivalents

Cash amd cash equivalents in the statement of cash flows includes cash in hand. balance with Sanks, othor shor-
term highly liguid investments with original masurities of three months or less, and ol overdrdts ¢ shar 12rm
borrowings. Bank overdrafty are shown within borrowings in cwrrent Hahefites on the buleree sheet.

310 Trade und other payables

Trade and other pavables are necopnbeed Infially ot Fair value plus directly aistbusable cost, if sy, dnd
subsequently mensured at amortized cost using the effective imtereat method. Tradz puyatdes in respect of
securitias purchased are recorded ae sestlement dale of Wasaction,

These are classified ps current liabilities if payment i due within one year or less (o7 i the nommal epeniing
eyele of the business if longer). I not, they are presented as non-curremt liahiiities.

311 Taxation

Ingode tax expense or credit for the year s the tax payable on the current year's Laoxahio income. hesed on the
applicable income tax e adjusted by changes m deferred iy aszats and libilities artributable 0 fenpoeny
differences and 10 tnused tax losscs.

i) Current fox

The current income tax chirge is calculated on the basis of the tax laws enscted o wibatantively enacted at the
end of the reporting period. Mamagement periodically evaluntes positions mben i poe rotums with respect ta
situations in which applicable ey regulation is. subject to imterprefation, |t esmmblishes: provigions wlees
appropriate on the basts o amounts expectad 1o be paid o the tas authori o

i) Deferred tax
Deferred tax i provided in Tull, using the lability method, on temporury differences adsing berween the lux
bases of asseis and Tisbilities and thelr carrving amounts. in the finarcinl <tatements. However, deforred incoms
tes mte not sccownted for (1 they arfse From the indtinl recognition of an asser or abiliey in o transaction oter
than & business cormbination that, st the time of the transaction, affects neither accounting nor @xable prafit or
lass. Deferred incornme tax is measured using tax rates {and laws) that have been enacied o substantively ensed
by the end of the reporting perfed and are expected t spply when the related deferred income tax asget s realised
or the deferred income tax liability is settled.



Peferred 10s assets ure recognised lor deductible temporary diffesences and wused s lossen sl credlts onby 1715 s
probuhble. that futuse taxable amounts will be uvaifable to wilise those twmpeeary difsrences wnd woused W losses
and credits,

1My Levies

Tax charged under Income Tux Ordinonee, M601 wisich is not hased on taxible ncome or oy apiowst poid | payable
in excess of the calculntion hased on twble income or any minimam s which = oot adiosealle apeinal futare
inzimee tux Dabilits s class Med s levy i the satemnl of profit oF loss and aher comprelenslve licoms as thee
levics Eull under the scope of IFRIC 1245 37,

111 Provisions
Provishond ane recogaised when the Company hus a present legal or constructive ohifgation s o et of post events
and it iy probable that an - ouiflow of resources will be reguired to sestle the obligotion, 20d o relishie estimane of the
amount ¢un be made of the amount of obligation. Proviskns-are reviewed at cach balanee shee fate and adjusted 0
reflect current best estimiate.

313 Contingent labilithes
A contingent. lobility is disclosed when the Company his i possible obligwion as o rowb of pest evenits, whose
exisience will be confirmed mly by the accumence or nan-oceumence, of pre of mone upeerialin [uture evenls
whally within the control of the Company; o the Company has 8 present legel or comiruetive abigation fhat orises
Troim pont events, bt it is not probable teat an owflow of nsources embedying ectmomic bene it will be ryuined w
wettle the obfigation, or the amount of the obligation cannot be measured with sufficient reliability

3,14 Revenue recognition
Revenie B recognized (o the extent thai i is probable thal the economiic bene Tt will Mow o he Company asd the
amount of revenise can be. messored reliable. Revenve bs measured i the falr value of the comaideration received or
receivable, netof any direct exponscs. Revenue is recognined on the follawing basis:
- Bﬂﬂ:l:l‘ﬂgﬂ. l}ﬁlﬂll[lﬂ:!. .bd'w'_mf}- fee and commission cle. mnp@]hﬂd ms and whiest b sen g ene provided.
= Irwgome from bank deposits, reverse repo ond margin depositg is necognized at ¢ffiotlve vighd oo e proportion besis
< Dhividend income i recorded when the right i receive the dividend 15 eaahiishal

= Gains / (losses ) arising on sale of invesiments sre included in the proffi o bess soooent m e pericd nowhich they

argsa.

- Unrenliped capital gains / (losses) arising from mark o markel of irvesmens classifie! g Gransiol ases at fob
vitlae through profit or loss” are incloded in profi and kes aceownt fie the period in which they orise

= Rentil income from investment progeries is recognized on accrunl basis,

= Income on Binancial asets (incheding morgin finoncing) is recognised on lime propadionau besy mong inde accou
effective / ugreed muie of the instrument.

- Unreallsed gaing / (losees) arising. from mark 1o morket of iovestments clpssified o Troapciz) woits a0 fair value
through otler comprebensive income’ ure taken directly 1o other comprehensiveg income.



215 Mark-up bearing borrowings and borrowing costs

1

Muark-up bearing borrowings are recognized initinlly at fair valus, less sitriitihle tensaglion coste. Subsequent fo initul
recognition, mark-up bearing bormwings are sited ot amortized cost with any difference betwoen cost and. rederptivn
wirlue being recogmsed in the statement of prodit or loss over the period of the borowings on en eifective Interest hoss

Borrowing costs afe recopnised as mn expense in the period in which these are incurred, except to the eent thot they ane
direcily atiributable to the scqulsition or construction of & qualifying asset (1e. un asse thal nec=anly tkes 0 substantial
period of time to pet ready for s intended use or sale) i which cose these are copitnlised as port af cost of that assel

Hestniemeni

During the year the Institute of Chartered Accoumtant of Pakistan (1CAP) have withd-awn the Technical Relense 27 "1AS
12, Iieorne Tuxes (Revised 2012)" and issued guidance - "IAS 12 Application Guidance on Accsuting for Minimam
Tuxes and Final Taxes", The said guidince requires certain nmounts of i paid under migimam @y Cwhen o not
adjustable against future income mx Hability) and final o regime 1o be shown sepomately ae i levy insiead of shewisg i i
current i,

Accordingly, the impact has been ncorpornted fn ihese financial ststernent fetrospectively in nccordance with the
requitement of Inemational Accounting Standard (1A% &) — ‘Accounting Palicies;, Change n Accounting Estimates amd
Errors’. There has been no effect on the statement of Tnanclal pesition, the sintement f changes i eguaity and e
staiement of cash flows as o result of this change.

2024 gl
Hud there | After | sadonere | Ater |
been no ik RENTRSE TR beedi na # menrpors g
change n effects of change in
change in chatig= In elTects of chmmpe |
mecoumting change in pecauntlng
Aevounting policy ting agcminting policy in accounting |
peulicy palicy pulicy pulicy
Hupees
Effect on statement of profii or les
Luss before inoome i [@52.273) @ESIATS)  (1204,947) (108570600 (I64022) (LB 1A%
Luwlen - [AFLAT3) {252.4675) - 1 144,023) {20 (Y

Imeeree wax expense [252,675) 252675 - 1264,02%) 24,027 -
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INTANGIBLE ASSET

Tracting Right Entitlement Certificae - Pakiston Siock Exclunge Limited

Hupees Rusees
Netes | amay 2023
51 L5000 (M 000
LSUL000___ 100000

This represents Trading Right Entitlement Certificate { TREC) received from Pakisan flock Exchange Limited in accordance with
the requirements of the Stoek Exchonges (Corporatizntion, Demutualizstion and Integration) Act, 2012 TREC haa hean

recognized o cosl less accumulated impairment losses.

NCES AND I

Pakistan Stock Exchange Limited
Deposit with landlord

ADYANCES AND OTHER RECEIVABLES
Income tax refundable
Amount receivable from EClear Serviees Limitad

SHORT TERM INVESTMENT
Irvestmenty ar fair vifues through proflt & foss

Listed equily securitics
Linrealised gain on remeasurement of investment at fair vilue - through profitor loss

Mirket vulue

000 10,000
24,000 36000
45,000 i, D00

13 091 200,09
B93.594 H, 203
934,685 &5, 354
(2200541 | 1234972
245,359 147,702
10456700 11,092,674




Fnjpees Hiipies
NS g0y 2023
9 CASH AND BANK BALANCES
Cash in hand all T
Cash at bank - current accounis 7,008 26, | K4
7719 34,0012
i ISSUED, SUBSCRIBED AND PAID UP CAPITAL
Mumber of shares
[ 224 | 2023 |
1.000.300 1,010,300 Ordinary shares of Rs. 100 gach fully pa:d i cath 10 030,000 F00,080 L
1,000,304 1,0 L0, 30 L L T (v MR TR

1 The shisehalders ane entitled to receive all distributions to them including dividerd and other sntitlements in the fomm
of bonus ond riphl shares as and when dectared by the Company. All shuares cormy "one wole™ per share wirhiou

sestriction,
1.2 PATTERN OF SHAREHOLDING
4| 2023 w24 | 2023 |
it alibraholdine Number of Shares | Percentuge of Holding
Mobhammad Asil’ Volirn 385,100 ELERLI] L} I8.12%
Adsha Asif 325,200 323200 32 1 A L)
Muhammad Dunish Vohra ELNLEH Ik 00 390U 29.68%
1,000,304 1,070,200 I 04l 1Y

During the year there were wo clamges tn sharefoldimss above 5%

11 AND TABILITIES
Accrecd cxpenses |,201.893 121,250
Sales uix payahic %540 ¥} 433
1270483 153,783
12 CONTING 1] MITMENTS

There are no contingencies and commitment during the vear, {2023 M)



I Taposs
|- sy "ok Al
13 OPERATING REVENUE
Hni:ﬂag\: cormmizsion incheding sales i 0 services 1A 14,644 81T SATLI |
Liess: sales tay on services | thd o2y (1295833
et brokerage commission excluding sales Ex on services 12,960,015 R 230810
Doividend income i, 500 1,077,500
13,564,515 a4, 301
W ADMINISTRATIVE ANT PERATING EXPENSES
Stall malaries aned albowanoes 1 TTE R o0 2a085.030 |
[rirecbary remrmneratsnm 3,60 K0 250,00 |
Utiliiy expense g5 14l I3 |
Service nnd irnnzsccion charges INENRLIE tAENE LI
Commumication experss 427514 Sh2747 |
Aushizory” remmneraton .l 270,00 2700 |
Liegal sl professanal 353 TIE 120 |
Erdertainament 1770 FOLRAE ]
Repair and mamienance 50050 FEL B T
Pranting and statiorery 421,430 481 |
it tales and Lnces 406170 WT 1
Travel ling, sl cumveyance 177028 T 580 1
Insurnnce expene BT a0 TG 409
Vehicle nemneng exprense TIE K35 410 140
Iepriciativa TL2T s A k]
Mgl limeuies L l&gld Jie Bl
= L.1 [T FE] 10 I0LTTE Z
Ml
2024 2023
Chief Chiel
Exceative Tbewatie Eacevtive Phreeine
Munugerinl remuneration (8.1 ERE T R B T1 LR K R B R0 L 1 250, 4}
Company's coniribution 1o the Provident Fund = - 3 -
Feog P - - -
Homus - - - -
Housing and wiilities - - -
—IBO0U0 TR0 13700 T IS000

Wumber of persons {including thoas who worked part
ol the yeur) I 1 1




141

15

19

161

7

171

172

181

Hupees Wiproes
ks 124 2023
Andilars’ remoneruting
Amidil services
Armnusl audit fiee RN F |
Centilicatinm
TG 2R
MNom-audit services
Cither services | _— 1 =]
300 L0
Hank -:h.-uﬂ T410 3E0
“-'-'.!lﬂ J...‘LL
LEVIES
Pinimnum tan diMerental ([ 4] “TAZ00m [ RET
Finnl e 1h.2 TS LIRS
1524675 sk, (13
Thik represenis pamon of tmiiim tax paid under section 113 of Income T Ordionnce, 1001, = preming levy it ol

feguirgments of IFRIC 21/0AS 17

This Tepeenndi lennl tuyes plld unider seeibon 5 of fncome Tax Urnlenance, 20401, iepreseiling lewy i iersin ol modimments af PRI
ILIAK 3T

TAXATION

Cuirryn

The manwrical reconcibiation baween the s expeise il sccounting peolil b ool becn preeined fr the comerd and coimparnlive yom

it thise Fnarectal statemenis, s the compuny’s jotal iscanse for both periods was subject 1o e provisioss of minimun oy snd Geal @
ke ihee Incemna Tas Cdinance, 2001,

The ingvsme s s of the Company hive been ffled up o0 to year 2003 wuter the Dol Self %o Scheme This sl
prorviles thoi the ceturm filed ood {1 b nn mis arder, The returns nay b silecind din st witha e vemm, The Tnkoms e
Commissiorer miry amernl sssessment i any chigcton s mised doring mubic

FINANCIAL INSTRUMENTS AND RELATED IMSCLOSURES

EINANCIAL RISk MANAGEMENT

The Company's activithes expose it to w variety of financial risks: oredit rsk. fouidie: risk and mete fk (ineres raes risk
and price riskl. The Company's overoll risk munogement progrim focuses on the unpredictability of Rugacial markets ond

seeks 10 minimice potentind adverse effects on the financinl performance. The Compary constsemly manages i exprsars 1o
Tinancial risk without sy material change from previon periods in the manner described in notes Seles



The Honrd of Directirs has svienl| responsibility for the establishment and oversipht o Compan s nsk manugemeni framework
All treasury relsteed transactions are corried out within the parsmeters of these policle

I8.1.1 Market Risk

(]

Market risk is the risk that the value of the financial instruiment may fluctuan: 24 & sl of chatpss Inomarhel nteress agle e D
market price due 1o & change in credit mting of the jsseer ar e ingrumeant, changs in markes sonilments, speculntive aetvnie,
supply und deemand of secwrities and liquidity in the markel. Market dsk camp:ises ol lelses) s fak, fstign eurrensy <o dod
price risks.

Interent Rate Risk

Interest rate risk is the sk thot the: fir value or futare cazh flows of o frascal indronent will Qocluate becouse of chanpes in
markel interest rates. Majority of the nterest nite. exposure arlses from shon and Jra seem Somowings from banks and 1o
deposits. with banks, The Company s not exposed to interest rie risk u e Company b to dntese o bearing Goonelal lsinimen s

Forelgn Curreney Risk

Forelgn currency risk is the risk that the fair viaslue oo future cosh ows of o finarcial iesrument ol foctmde Becowse of ¢ maen i
forelgn exchange mies. Currency risk arises mainly from receivables and payibls tha) exis dise t anaciion in foelgn cunencli=
The Company is notexposed to currency risk as afl the operations of the Compary e be g oerrsed ool i doeul cimency

Erise Risk

Price risk represents the risk thit the fair value of o financlal inssroment will Nuciuate bocause of changes In the marko prices
{other than those arlsing Trom inlrest rate risk or currency rsk). wheither thse chungo ee cused by fuctom specic o the
i idunl Gruncial fnstrument of it laseer, of Gictors affecting all or smilas frassal insromeris e im the mossa 7o
Cuompany msnages price risk by monitoring the exposmed i quoted equity securiizs und lmplemonting the stiel disclpline (s
internal risk manssement and investmeni policies, which ineludes disposing of Its o egquity nvesment and collaers) eld before
it Ted the Company 1 Incur sipificant merk-io-morkel wnd credit lossen, As of the reporting dats, e Company wis expousd Lo
price sk since it had investments in quated equity securities ond dlso becatse the Compamy held coliatersls in the Torm of sy
securities agiinm their debtor balances,

The carrying value of mvesiments subject W price risk is bosed o quited marked proes e ool the opating dite, Marke! pirtecy s
subyject o Muchontion and, comequently, the amount realized in the suhseguent sole of an investm et iaay igaificantly differ from
the reported market vilue. Fluguation i the market price of 0 seowrity may resolt from percelved changes in the underlying
eeinomic characteristics of the invesioe, the relutive price of alternative investnents ued gencral merket condidon. Furhckmone.
urnant realized in the sale of o porticulor security may be affected by the relative guuntiy of the securlty being sold,

The Company's portfolio of shor term nvestments s broadly diversified ao o womitkpae the signi S disg of decling m prices of
equily seeurities in partioular sectora of the market.

Thiz tahle below summorires Company's equiny frice rlak as of June 30, 2024 amh 2027 and shoves the effects ol 8 hypetheia 10%
ingrease and o |0% deorenme in market prices o2 ot the reporting ditex. The selected by pethetical chanze does ool reflect what cosld
be considered 1o be the best or worst case scenarios. Indead, resubs eauld be wore beemes of the nalee of miwkets spd the
aforementioned coneemrationd existing in Compuny's cquily invemment porfalic.



June W, 034

Jume 30, 1023

1802 Ehquidity rick

Estimaed fnlr Uy patheoiial
vl #lier increase | {iecrvase)
Falr valoe Hypothctleal price by pusietial in profit before tas
‘“ﬂ"ﬂ' change el = i prives (i)
ILETE 1]

13,450 70K 1% imcreiie 13,702, 3%) I LAATR ]
0% leereasy W10 030 (B A5ATH)

12 302 474 1% |mcveee LEETD U4 ek L
1074 decrrse [IREER i) (1,233,247

Liguidity risk ks the risk that the Company will encounter diffieulty bn meeting U fuoncla) obliga o ssociated wiih e o)
linbalities that are setibed by delivering cash or another fnancial aocwe Laguidiny vk orises e of the possibily tha she
Campany could be required w pay its Hnbilities earlier than especied or difficalty in rising leds w0 meet comments arsazute:]
with finonciul linbiliies as they full due. Prudent liguidity risk manogement buplies maintainisg suffcicor cash and marketably

sequritics, the avallability of funding to an adequute amount of commined credif Feellbe and the =ity o bsse out marken ek

due o the dynamic nature of the bisineds, The Commrpany's treasury aims ot mudrtainms dexibilits 10 foading by keeping comminsd
credit lines svailable, The Tollowing are the contractual malurities of financial Bebilles,

Financial lialdlithes

Accrued enpemes & oiber liabilinies

Finnnial lahilities

Accrued expenses & other [sbilitles

2034 |
. Comiractanl !
Carrying amauni cash Minsy U o ane year | Yiore then one yes |
TRupecsl
1,201,893 1201893 1.201.893
1,200 B9 1, 200,03 1.
. ;
. Comtraeiis] :
Carryving amosmt cash flows ippte moe year | Mo Ui g veéar !
iRmpees)
121,250 121,238 131,25
121,250 111,250 121250




013 Credit risk

Creddt rak in the risk thaa ane party 1o o financial instrumesd will (ol 0 dischange an ablgeion wd s the ofle paty b incul @
finanginl b, sl Ilkh; intey pocownt the fuir yolue of smy collmieml Credie fek anses from the nembny of ihe asuen of e
mstramenis, the-rebevamt Finmneial misibon or commie parties moase of placemen o other amanesmenis f Gfi o ohligatwm

A lhintictsl st i regarded ns oredit impained as wnd when I8 falli sodar e delingiion of o defaulicd Smrcial et B e
Compnny's inteenal cedit monagemont parpines. o finmciel mset b considersd as defodlied ke i iy pan de foe 360 days or more

T Compuny vrites off @ deflied financml sset when there remaing po reasomable proliahdity of meesserng the sarmying smows of
the s through svailable means

Eaposare in credit risk

Credm pvk of the Company snwes privcpally from e irade debis, shot tem micesimgesn, Womm wd adrecses, deposts sd olber
recoivohlen, The carmying amuous af firancial sssets reprisemty thie mastmem credit expovere. To reduee the cxpoine (0 credit fish . i
Campsny Sz devidoped s own risk management pobicies anid guldelenes wherely clients me grow e tading Smits ssgonding 1 heir
wirth and proper marging are collecied and momiained from e clienis The monngement contmumaly moneon B gredit expimie
livwards the clenis and makes provis fon agsing hoes balanees considened doabiful of recowery

The Company's policy ix tox enter int fimescial coniracly imaccordasce with the inerl vk menmgemens polices and investmenl s
apezntionnl guidelines npproved by the Foand of Dieotors. In sddition, orede sk (o gl e die w she (e tied the Compoy
inveats anly in high quality fineecal sects, majossy of which bave boon ceed by o repetnbls il ogoney. A0 runsectim arg settiad /
i for upon ditivery. Thie Company dees nil expect 1o iscor mateeinl coedit osses oo g Timcin ssen The mainmm exposes
credit rid ol the rrpurting date b follows

[ Kupees Huprss
e 2005
Lamy sorma sebvances & doposit a0, [0 an, K
Advonces s ey eecivables [RTEA] F
Sha e vesment FLARH 700 12264
Cash & bank hatances 1718 34003 |
BT AL 112,58

Credil rink exposmre o bank balancoes

The Cirmguy's crodit eesde on lgid Nards i Gmsired becsse the couies ptes o Banks wo ool gl oo ratings: As ol the
Tt dike; the cutermal credii miimgs of e Company's bankens were as il

Rank Shaart orm i wibng __ITM__ Wikt 1
Hamk Al Hats® Limist il s _'_:,!31 6, [nd
T 26, 184

Dhee b the Compamy's kg siandimp buviness relainanships with ihese coumer periss ol Al prong due consilerstln o et g
financial standing, management doss not expect non-porfortance by these coumen panas on, deir oivigesions o the: Company,
Accimdingly, the-credit rizk: &5 minimal

The Compasy writes off s definlied finarcal myet whon thens semaims no reasamshle peobability 01 receverieg the carmyang smouns of
the asset Srough pvailabde: meais



182 Finamciul Instruments by entegory
18.2.1 Financial Azceis

24
A Bair valur
':::r;"::" ihrwish wilier At nmsnrtised Total
e h:‘ campr el ve sl
I G
Lo ferm advances & deposits - . A1) LR
Mabvamces ind other recoivabides 034 HBS 93448
Shisri term jnvestment 12,4346, 7K - - |2 A6, 7T
Cosly & hank balancen = - 1,719 3
12,4546, T - ) 13445, 104
23
Al fdir value
At falr valae
thromph atkior At smartseed
Ihmllfmmﬂl comiprhensive ol Tl
[CTRITIH
Long term sdvances & deposits - - boo iy, T
Advanees and other recelvables SIS 0, ik
Shot lenm invesiment 123402 674 - F 12393474
Cash & bunk balances - - 34,003 002
__IJIE_F!‘GM - B39 80 12,983 60
18.2.2 Fimancial Liabilities
1024
Al fnlr wulue
Amariived coml |hiramgh peofin or Tatal
s
Acerusd experses & other libilities 120 843 L2049
1. 20H 898 (RJERY
paLA
AT lalr smlve
Amart s conl [ Chrmuigh prolinere Todal
liris =
Arcrusl expendes & olher liobilitkes 121.250 o 131,350

111250 121,550
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FAIR VALLE OF FINANCIAL INSTRUMENTS

The carrying values of all finateial assets and linbilities reflected in these francli! statements approsvimite to their foir
value, The Company mensures. fair valees ising the following fair value Berrcly that reflocts the dgnificance of the
Inpuls wsed in meking the measurements:

Laeved 1 1 Fair value measurements using quoted prices (unadjusted) in active morkes for ideaticul assets or Hebilines
Level 2 : Fair value measurements using inputs other tan quoted prices inzludad vitbls Lovel 1| that pre obserabls G
the asset or liabiliy, elther directly (i.e. as prices) or indireetly [l.2. derived Som pricas)

Level 3 : Fair value messurementy ssing fnputs for the: msiet or Tiability that are pol sased on oheesvabie market dat (1
unobservible mpun),

Fair values of financinl nssets that ane traded Tn active morkets are bised on quolod market prizes. For ] other finarc sl
instruments the Company determines fair values using valuntion techmiques unless the instryments éo Aot kave a marksy
quioted: price i an active market sl whose fir value connot be relinbly mesanad.

The table bebow lﬂl’"—‘ﬂ finmncinl instruments measured ai fair value at the end o' the et period h:,- the level fnihe
fnir value hieniechy into which the fiir value messurement is entegorised:

Financlal assets
24

| et | nevw2 | pevad | Tow |
Al fuir value through profit and foss
Listed secusities 12,456,700 - - 12,456,700
12,456,710 : . 12,486,700
10523
| Levell | Lever? | Levad Torw |
Al fuair volse through peofl wed foss
Listed securitics 12,302,674 : s 13,392 674
12,392,674 E - 12,092,674
CAPITAL
Manngement of capital

The Compony’s objectives when munaging capital are (o safegoand the Comparss abi ity b0 confinue b 8 going esren
in order 1o provide returns fior shareholders and benefils for ather stakeholders and 20 madnizin an optimal capical
structure, The management closely monitors the return on capital emploved along with the ‘evel of distributions 1o
ordinary sharcholders. Further, in order to maintain or adjust the capital strocture, tie Company s acjust the amoorn of
dividents paid io shareholders, reduce capital, or issue new shares.

On & regular basis, the Company monages to meet the Tinancial resaoree roguirctients applicable o the Company (L&,
minimum levels of' Liguid Capital ar pet worth) as specified in the Securities Brokers {Licensing and Operatinns |
Reguilithons, 2016,
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Capital Adequacy Level dune 50, 2024

Total Assets 19,339 203
Less; Total Linbilitics (1 270,453
Less: Revaluation Reserves (Created upon revalustion of Fixed Assets) +

Capital Adequacy Level M2 18,068, 750

20.2.1 While determining the value of the total sssets of the TREC Holder, notional value of the TEE cortificate held by the

Il

111

na

company is ol June 30, 2024, as determined by Pakistan Stock Exchmmge hos boen considered

TED P NS

Related partics comprise of kéy management personnel (including directods) wid their glose Samily members end mao
shareholders of the Company, Remunerstion and benefits 1o executives af the Company are m acoordunce with (he
terma of the employment. Remuneration of the Chiel Executive and DHrectors 15 disclosed in none 14,0 1o the fnencin
statements. Transactions entered into, and balances held with, relimed parties during the voar, ire as follows:

KEY NN

[ 20z ] 2123 |
Mubammad Asil Yohra (Chiel Executive OfTicer)
Transaeiton diring the year
Commision eamed on sale and purchase of securities —T 330 1L
GENERAL
Number of Employees 2024 2023
Totnl emplovees of the Compury at the year end b :

) 3

Average employees of the Company during the year

Figures have been re-orranged and re-classified wherever necessary, [or the purpoie of Beiter preszntation, Mo i
reclassifications were made in these fnancial satements.

Figures have been rounded off to the nearest rupes

Authorization for lisue
These financial statements were approved by the Company's hoard of dinetors end muthoiised Tor fsus o

450612024
LBt ...

Chiefl Exccutive




