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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLDER PAKISTAN STOCK EXCHANGE LIMITED

DIRECTORS' REPORT
On behalf of {fhe Board of Directors of the Company, | am plassed fo presan] our report Ingethar with the audited financial
statement of the Company for the year Jume. 30, 2023,

Performance Overview
Thie fotiowing depicis the Company's. performance in tha cuirenl year

Orperating revess {1,348 8TH)
(perating expenses (10,207 262)
Diparating loss {11,557 ,161)
Oihes incormi ;

Loss before taxation {11,557 161)
Taxatwon (264 023}
Loss after taxation 111,821.1 II!;

Capital Market Review & Qutlook

Pakistan’s erquities market perfarmance remaned extremaly volalile duning the year under review influenced by vanous
domastic and exoganous factors which badéy effected fhe profitabidity of the company and eventually PSX index closed ol
41,437 an @t Jupe 30, 2023, Morecver, higher inflation and interest rates are lkely o keep the equifies marke! under
presaure during next year

Dividend:
The Direciors do not recommended any divisend during the year due to cash flow requirement during next financial year

External Auditors
The regiring auditons, Ma Nasir Javald Magsood Imran, Chartered Accounlants, being eligible. have offersd (hemselves
for reappomiment

Dated- GE UU‘ EUI’:J

T

Chief Executive

OFFICE & 3, 91-C, MEZZANINE FLOOR, TAMI COMMERCIAL STREET 11, PHASE VII, D. H. A, KARACHI
TEL # 35311133,



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLDER PAKISTAN STOCK EXCHAMGE LIMITED

STATEMENT OF COMPLIANCE BY THE CHIEF EXECUTIVE OFFICER

UNDER CLAUSE S{A)(iii) OF ANNEXURE D SECURITIES BROKERS LICENSING AND OPERATIONS REGULATIONS 2016

To the best of my knowledge and bellef, there are no transactions entered into by the Company during the year,
which are fraudulent, illegal or In violation of any securitios market laws.

S e

MUHAMMAD ASIF VOHRA
CHIEF EXECUTIVE OFFICER

06.10.2023

OFFICE # 3, 91-€, MEZZAMINE FLOOR, JAMI COMMERCIAL STREET 11, PHASE VIL, D. H. A.. KARACHI
TEL & 35311133,



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
TREC HOLDER PAKISTAN STOCK EXCHANGE LIMITED
STATEMENT OF COMPLIANCE

CODE OF CORPORATE GOVERNANCE CLUASE (10} OF ANNEXURE D SECURITIES BAOKERS LICENSING AND QPERATIGNS
REGULATIONS 2016

TARIC YOMAS SECUIRITIES PRIVATE LIMITED 1S IN COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE FOR SECURITIES
BAOKERS UNDER ANNEXURE D OF SECURITIES BROKERS LICENSING AND OPERATIDNS REGLULATIONS 2016 DURING THE YEAR
ENDED 30 JUNE, 2023

MLUHAMMAD ASIF VOHRA

CHIEF EXECUTIVE OFFICER

06.10.2023

OFFICE ® 3, 91-C, MEZZANINE FLOOR, JAMI COMMERCIAL STREET 11, PHASE VII, B H A, KARACHL
TEL & 35311133,
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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

Ta the members of Tarig Vohra Securities {Private) Limited

Report on the Audit of the Finandial Statements

Dpinion

We have audited the annexed financial statements of Tariq Vohra Securities (Private)
Limited {the Company), which comprise the statement of financial position as al June
30, 2023 and the statement of profit or loss, the statement of other comprehensive
income, the statement of changes in equity, the statement of cash flows for the year
then ended, and notes to the financizl statements, including a summary of significant
accounting policies and other explanatory information, and we state that we have
obtained all the information and explanation which, to the best of our knowledge and
belief, were necessary for the purpose of the audit.

In our opinion and to the best of our information and according to the explanations
given to us, the statement of financial position, statement of profit or loss, the
statement of other comprehensive income, the statement of changes in equity and the
statement of cash flows together with the notes forming part thereof conform with the
accounting and reporting standards as applicable in Pakistan and give the infarmation
required by the Companies Act, 2017 (XX of 2017), in the manner so required and
respectively give a true and fair view of the state of the Company's affairs as at June 30,
2023 and of the loss, the other comprehensive loss, the changes In equity and its cash
flows for the year then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing [I5As)
as applicable in Pakistan. Our responsibilities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Financiol Staterments
section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the
Code) and we have fulfilled our other ethical responsibifities in accordance with the
Code, We believe that the audit evidence we have obtained Is sufficient and appropriate
1o provide a basis for our opinion.

Offices also at:
RIEL S Adhfrove IR0 FLOO®, FACE TOWTR, PLOT Mo 27, BLOCK-H, DIUEI0G 2, Lakomnd TETTIOET T
Telepboue: UM 14TR483 112 E-mail: noepsleasiingemi s L F
ISLAMARALY  Addreess:  CHTICE # 17, 280 FLOOR, HILL YW PLAZA, ARDPYE FILESCD SWEETS I I Igl dool_IdL)l L ]/ »
LI ARE S JNATT AVENUEL ISLAMAIAD L]

Telephone & U2 (AT 2EIH1N Fans + 92 (917 2230135 F-meil: jalrnatado ot njm. et
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Infarmatian Other than the Financial Statements and Auditor’s Report Thereon

Management |s responsible for the other information. The other information comprises
the directors’ report but does not include the financial statements and our auditor's
report thereon. Our opinion on the financial statements does not cover the other
information and we dea not express any form of assurance conclusion thereon.

in connection with our audit of the financial statements, our respansibility is to read the
other information and, in doing so, consider whether the other informatian is materially
incansistent with the financial statements or our knowledge obtained In the audit, or
otherwise appears ta be materially misstated, If, based on the work we have perfarmed,
we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to reportin this regard,

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and falr presentation of the financial
statements in accordance with the accounting and reporting standards as applicable in
Pakistan and the reguirements of Companies Act, 2017(XIX of 2017) and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continee as a going concern, disclosing, as applicable, matters
related to going coneern and using the going concern basis of accounting unless
management either intends to liquidate the Company or o cease operalions, or has no
realistic alternative but to do 5o,

Board of directors are responsible for overseeing the Company’s financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
errar, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs as applicable in Pakistan will always detect a material
misstatement when [t exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
stalements.

As part of an audit In accordance with 15As as applicable in Pakistan, we exercise
professional judgment and maintain professional skepticism throughout the audit. We
s

& i
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= Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional emissions,
misrepresentations, or the override of internal control.

» Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriste in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company's
internal cantral.

s Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosurés made by management.

s Conclude on the appropriateness of management's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our opinfon. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue asa going concern,

= Evaluate the overall presentation, structure and content of the financial
statements, Including the disclosures, and wheather the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with the board of directors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

a) proper books of accounts have been kept by the Company as required by
the Companies Act, 2017 (XIX of 2017);

b} the statement of financlal position, the statament of profit or loss, the
staterment of other comprehensive Income, the statement of changes in
equity and the statement of cash flows together with the notes thereon
have been drawn up In conformity with the Companies Act, 2017 (XIX of
2017) and are in agreament with the books of account and returns;

e s
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cl investments made, expenditure incurred and guarantees extended
during the year were for the purpose of the Company's business; and

] no zakat was deductible at source under the Zakat and Ushr Ordinance,
1980,

The engagement partner on the audit resulting in this lndependent aw:liti:ar"s report is
Mohammad Javaid Qasim. 7

Dated: UE DCT 2023 Nasir Javain MAQSooD IMRAN
Karachi Chartered Accountants

DI AR202310270uDBhgetGi



TARID) VOHRA SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCTAL POSITION

AS AT JUNE 30, 2023
Rupers Rupees
g 2023 2011
ARSETS
NON-CURRENT ASSETS
Praperty & cquipiment 4 RO 4,638,805
Iniangible susetn 5 25001, M) 1S, (e
Leng ferm achvances & depoais ] A (MM} T4 MHI
6,491 449 T2T0.805
CURRENT ASSETS
Advamoes and oiher receivahles 7 KT STL R4
Skt leim investiment L] 12,393 674 11 BEH.015
Canh & bonk balances L] M2 T 44T
12,056,061 13961315
TOTAL ASSETS 19,427 510 31,244,181
EQUITY ANID LIABILUTIES
CAPITAL AND RESERYVES
Antharized Capital
ESOCLKI0 (2022 1,500,000} ardinnry shares of Ba. 1¥K- ench S0 0000R 1 50, 00 W
Fssaed, subacribed amd poid-up copiisl 10 T ARSOARME | D03 000
Linspproprised |oss (R1,.756,273)) (60935 )
1174727 3L 000
LIABILITIES
CURRENT LIARILITIES
Auerued vspenses & other nhilities u | 153,783 | 146,204 |
153,783 148,109
CONTINGENCIES AND COMMITMENTS 12 x =
TOTAL EQUITY AND LIABILITIES 19427510 AL, 243, 181

Fiver cammgmvd ke from F e 23 fivemn corn il peret af Wit fimarecanl ilalwaciis

Chiel Executive [Hireetir




TARI]} VIMTRA SECURITIES (PRIVATE) LIMITED

STATEMENT OF PROFTT OR LOSS
FOR THE YEAR ENDED JUNE 36, 2023

HEVENIUE

Operating revenae
Capital loss on sale of sscuritles
Uimrealined gain an remeasarement of investment st fuir vahie - throogh profit or o

Mudrministrstive evponse
Fimnnce cost

Ohperating loss

(Hber income

Luss before tanatbon

Taxatian

Lass after tnxation

The anmexed aous o § 1o 23 farm an imtegread porn of these finaneial sfaiemen

W’ﬁﬂ-ﬂr’

Chilel Executive

Hupess Rupees
Note | agay w1
13 B3N 13,627,693
(10,850,892}  {30,1R3.27E)
187,702 153,567
(L340RTY  (16B0LIIR)
14 (IO TT0)| LR
15 13510) ({811
(10,207,282 (13,097,227
(D1LEST,061) (30,009, 246)
L - 13371
(11,557,160 (M007S.H74)
() [ 24,1125} [0, 0019042}
(U121 085 (30, 094.916)




TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2023

Luss after taxation
Cither comprehensive income

Twtal comprehensive lass for the vear

Note Hupees Hupees
2023 01
(11.821,185) (31,194,016}
(11,821,185) BLINI16]

e anmexed motex frewn §to 23 form an Geegeal pavf of these finameial sotemins.

L

Chiel Execative




TARI) VOHRA SECURITIES (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2623

Ripees Rupees
oS 1023 022
CASH FLOWS FROM OPERATING ACTIVITIES
Lis bafiore: laartion (10557, 061) {MLOTERTS)
Adjostments fnr nan-rash charges and ather ilens:
Diepreciation K2a015 T8T.336
Cagiital lodg o sale of investmenis 10851492 A0 1ML
Uineealised puin on remcmsurcenent of nvestmeent al falr value LIK7,02) (233 567)
Finuneenl ¢larpes 3510 e
LA Tih A0 00T 134
Chpermiing pralis hefore warking cupitnl changes (63,445) Bh 1,264
Mol change in working capital n} {4011 B6) [5, 345937}
(465,271} (4, S08.677)
Long term depusibis | 0W3, R ELLURE LT
IFtaiielal churges pq'u:l' A.51 1) (0]
Imgeme mx paisd {161,063} {41}
et caih used in operating petivities (519,843) [ SIS0}
CASH FLOWE FROM INVESTING ACTIVITIES
Truymeem For scquisition of property sisd egulpment [ {137 544 (570, 130
Mot cash meed in investing activities (137.59%) (570130
Mt {decrense )/ increase in cnsh and cash equivalents (6B 745 {4, T 180
Cysh amd cash exquivalent at begamming of the vesr 01447 421627
Canl nndl eaxh eqquivnlent ot end of the year W 24062 TUL 44T
() Stateiment ol change bn working gapitnl.
{lnerense) [ decrease in current nsseis
Advimces ond other receavalbles {239.591) (09,903
Short term nvesimen| {167,940 (1, 150,275)
{407,340 (1.220,177)
Increase ¢ (decrende) bn current linbilities
rade payahles - {3,920 790)
Moorued expenses:& other labilities 354 (200,970
5514 {0, 129, 7ol §
Nt ehnnge in working capital {401,816} (5. 340,037)

Ve anmexed porex from T ia 23 form an integral pact of these financial siotemens

e

Chiel Executive




Halamee as al June 30, 2121

Livaa Towr the yes

Balanre as ol June 3, 2012

Lo [ the v

Mafamee &y ad Juwne M, HI2Y

TARIQ VOHRA SECURITIES (MFRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FORCTHE YEAR ENDED JUNE 31, 7023

B o, smibvagribed & padd np capiinl Vimspgeogbated loss Fotal
Ruprées Rupess Riuprees
LI RIEINE ] 38, THLIT 3 621 IH9H1T
(3 194.916) EIRLLR ]
IR TSRS {69,935, 089) YO0
(11E2L RS [11A20,185)
1 IV 10 el (&1, 756,275} 19,274,717

Tt e money frow | o 23 feoron ow |r|l|.wm.l'ju‘] ot [ pmpamtiiy

Chiel Exprutive




TARIQ VOHRA SECURITIES (PRIVATE} LINITED
NOTES TO THE ACCOUNTS

1 :EM L INFORMATION
L1 Legsl etatus and sperations

Tong Vohm Sceuritics { Private) Limited is a privase limited company incorpornted mcler the Companies: Ordinance, 1984 on
Septeimber 29 3005 The registered office b sioted al (0T i 3, 91-C Meesaning Floon, Jami Commercial Street 1. Phose
Vi, DHA, Karschi. The principn] activity of the comgany is o corry.om the baginess of stock. beoleerage, underwrmting and
nvestmiens e 1 is o Trading Rzl Entitlemens Catilioue Hobler of the Pakistnn Stoek Exchange Limdted

Statement of compliance

These fimncial satements hove been prepared in sceordance with the acommting pned repertusg standards a5 opplicebl in
Fakiston. The nceoanting amd. feporting standards applicoble in Pakiston comjpeise of such laternationsl Finmncial Reponing
Stardlurds ([FRS Standards) isswed by the Iniermationn] Acoanting Standands Board (IASH) as are notified ider the Comparics
Act, 2017 (il Ao, mibd provisions of aad directives ssued under ithe Campanies Acy, 2017 Where provigions ol wivd directives
issued mmder the Componies Act, 207 differ from the IFRS Smndards. the provisions of and directives sssued inder the
Companies Act. 27 have begi followed. Proporotion of finencinl stadesnenis il incligde dischosure required by Secarilics
Brokers {Licensing and Ciperatinns} Regalanionys, 20016

I BASIS OF PREFARATION

11

13

13

Stntement of compliance

These {inancinl stufements hve boen prepared in sccordanee with the opproved seomnting stendisds na applivable in Pakistan,
Approved neeounting simnderds comprise of Imerrnational Finoncial Reporting Stanclasds for Small and Medlom-sioed Entitices
{IFRS For SMEs) fssocd by IASE and provisions of and directives issued under ihe Companies Act 2007, In cass requiremenits
aliffer, the provision or divectives of the Conpanics Act, 2007 shall prevail. Prepomtion of financial statements alse include
disclasure reguired by Securithes Brokers (Licemsing and Operathons) Begulatons, 20160

Basis of measurement
These finencind stntements have heen prepared under the hiserical cost convention. except for derivatives and investmaents,
Stwtenvend af cash (low has heen p!mrmd o e B

Functiansl pnd presentation currency

leerms eneluded iy these. finaneinl stafements pre mensurcd using the curnmcy of the: primary economis environmend i which th
Company aperaber. These financial are i d in Pakistani Rupee, which is the Companys finctiosal amd
presentalisn curmency.

Use of estimates and judgments

Ihe preperation. of financisl statements im0 conformine with appeoved Anancial reporting sindards, as applicable in Fakiston,
requires munapement i make judgments, estimstes mnd assumptions el affect the applicetion of policiss and the reporod
Arris of ansets, liabi lities, income and oxpenses

Ihe extimates and asociated mssumptions ore based on historical experience and vanous other fisclon thnt wre believed 1o be
reiksiialili ander tee ebrewmetances, the revislis of which e tie basis of making judgments ahout the carrving vidues of s
o liwhilities that are not eeadily apporeat from other sougess. Actual resulls may differ froin theseestimmtes.

The estimetes and underlying assumplions are reviewed on an ongeing basis, Revisions o pecounting ssiimutes are recogioed in
thie pevicd in which the estimate ks revksed (1 the revishng affects only that persod, o b the perind of the revision amd fuire
periisds i the revision afTewis balh corrent and fulure periods
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

5U : g . INT
Property and equipment

tems of property, plant and equipment are stated a1 historical cost less aceurmulnted deprecintion and impuirment
losses, IF uny. Historical cost includes expenditure thnt is directly alirfbutable 1o the sequizition ol the mwsset
including borrowing costs,

Where major components of an item of propery, plant and equipment have different useful lives, they ne
accounted for as sepamte tems of propeny, plant and equipment.

Subsequent costs sre included in the sarrving amount as approprinte, only when it is probable that future
ceonomic benelits associnted with the item will flow 1o the Comyany and the cost of the ilem can be meaured
refinbly. The carrying imount of the replaced part is derecognized. All other repaies and maintenance are chrged
1o thee profit and foss sccount during the year in which they are ineurred.

Dispasal of 4 itern of property, plant and equipment is recosnized when significant risks and rewindy incidental
to owinership have been transferred, Gains and losses on disposal are deteemined by comparing the proceeds with
i currying smourrt and are recogmized within 'Other opernting expenses/income in the profit and loss account.

Diepreciation is charped 1o profit and loss account applying the reducing balance methad. The residual values,
uselial Hyes snd depreciation methods are reviewed and adjusted, iFappropriste, ol cach reporting date,

Drepreciation on addifions is charped From the month in which the assets. become yvailable for use, while no
depreciation is charged in the moenth of disposal,

Intangibile issets

Intungible nssets having definite useful life are stated ol cost less accunilisted amortization srd impairment
bosses, if any howeyer, Intangible asets having indefinite life are stied at cost less impainment losees, i any.

Subsequient cost is capitmlized anly when it inereases the fuure economic henefits embodied in the specific st
to which it reltes. Al other expenditure is expensed is incurred.

Amoritmtion s charged to the sitement of profit or loss ukhng reducing brlante method over the esthmated
usefinl fives of intangible assess unless such fives oro indefinie. Amartizotion on additions @ intangible assets is
charged from the manth in which an ssset s acquined or copitalized while no amortizstion is charged i the muanth
in which the aszet is dizposed of .

All fivtsingible sssets with i fdefinite useful [fe are systenntically tested for impairment ol each reporting date.
Where the corving amount of on assel exceeds its estimated recoverable smount it is wrinen down immesiately
to its recovernble. amount. The carrying amount of ofher intangible assets are reviewed nt ench reposting doie to
determine whether there is any indication of impaienent. If any such indication exist than the assets recoverible
amoumt 5 cstimated. The recoverable pmount is the gremter of its valoe and fakr valie less cost (o sell.
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TARIQ) VOHRA SECURITIES (FRIVATE) LIMITED
NOTES TO THE ACCOUNTS

Trading Right Entitlement Cerfificate

This {5 stated at cost less impairment, iF any. The carmying amount is reviewed at esch batance shect date 1o assess
whether it is in excess of its recovernble amount, and where the carying: value exceeds estimated recoverahle
neneent, (ks written down to ity estimated recoverahle pmaunt.

Pakistan Mercantile Exchange - Membership card

Membership card represents corperate membership of Pakistan Mercantile Exchonge with indefinite useful life. This
is stated at cost less smpatrment, (Fany. The carrving amound is reviewed ol cach balance sheet date 10 ss5ess whether
tiiis is in evcess af its recoverable amount. and wher the camrying valee exceeds estimated recoverable mmoont. this
is written down 1o its estimated recoverable amount,

Compuiler soltwire

Expendiiure incurred 1o acquire |dentifiable computer software snd having probable economic benefits exceeding
the cost beyond one year, i§ recognized as an intungible asset. Such expenditure includes the purchase cost of
sotware (license fee) and related overbead cost.

Costy agsocinted with maintaining computer software progenms gre recognized as an expense when incurred.

Computer softwiers and license cous are stred ot cost bess accumulated amortieation and any identified impairment
loss and wmartized throwgh rediscing balance method.

Investment property

Property thit i held for fongAerm restal viglds o for capital appreciation or for both, but not for sale in the ordinary
course of bisiness, use in the supply of services or for administroive purposes, s classified as investinent proparty
Investmvent property is initially messured al its cost, including related transsetion costs snd bormowing costs, (Fany.

Subsequent expenditure is capitalized 1o the assit's carrying amount oaly when it is probable that future economic
benefits pmsociated with the expendinire will {low to the Compahy and the cost of the itlem can be measured reliably
Al other repairs and maintenance costs e expenses when incurred.

Financiul Insiruments
Initial Measurement ol financial assets
The Comprmy cliasifies its financinl assets inoo following teee categorics:

fair value through other comprehensive income (FYOCT)
- fair vabee through profit or loss (FYTPLY, and
- measured 5t amorieed cot

A finoncinl asset is initially measured at fair value plus, for an tem potal FYTPL, transaction costs thist are directly
itritastable to its applicahe,
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TARIQ VOHREA SECURITIES (PRIVATE) LIMITER

NOTES TOTHE ACCOUNTS
Subsequent Measurement
Dby Invesiments ot These ausets are subsequently mezsared ot fuir valus, Tnerest { markeup income
FYOL cabetilatad using the elfective intersst method, foreign exahmmge gains and lsses

andd impairment ure recognized i the statement of profit or loss, Other pet going
ail losses are recognbesd In othed comprohensive income. On de-recopnition,
gavinm and losses socumulated in chice comprehensive income ansrecloasified the
stuterneisd wl proli o lass sccouin.

Equisy Irvesiments af These asscts are subwequently measused ut falr vahe, [FHivhdends are recognized

FVOL] a5 Income in the smtement of prafit or liss wniess the dividend clesily represents
& recovery of part of the cost of the investment. Other net gmins and losses ae
recogrized in other comprehensive income and are never reclussifted w the
stuternent of profit or s aceount.

Financinl wsscts ai These axsery ane sibsequentdy mossured ot fir valee. Mot gains and losses,

FVTIL including ony interest / markup o dividend income, are recognizod In statiment
Pt o feess noosint,

Financini ussets measimed Thess pssets are subscquently mensured al suthogied cosi using the effective

i amrtized oot interes methind, The mmortieed cost is reduced by impualrment losses. Interess /

murkup inceme, foreign exchange gaing and losses und impainment ane
recagnized in the sttement of profit or loss secount.

Finuneinl lmbilitics

Finongial liabilities ane classified as mensured ) amoetized cost or “At Fair Value - Through Profii or Loss' (FVTPL),
A fenancial Tishility is eloasified as ot FVTPL (it iy olasifed ad held for trading, it is o derivative or ivis desipnated
as such on inbdal recognition, Financial fabiliies at FYTPL are measused ot falr valve and net galns and besses,
Eneluding sny inberest expense, are recopnized in the sutement of profit or lass.

Ether financial labilities are subseguently measured ab amortized cosd wesing the efTective interest mgdliwl. Inferes
expense and forcign exchange grins and losses.ure recagmized i the statement of protit or loss. Any gain or b on de-
recognition |5 also recognized in e sstement of profil or hes,

Firuncinl libilithes ane derecognleed when the contrenial ohiigations s dischirged or camoelled oo have expieed o
when the finoncial 1ability's cash flows have been substamtially modified.

Impairment
Financial assris

The Campany recognises logs alliwamces for Expected Crodit Lusses (ECLaY n respect of financial assets messured
ot wmoetised cost,

The Company measres loss allowances ot an amount equal o Hledme ECLs, except for the following, which ane
raemsired at 1 2-month CCLs:
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- deld secierities that are determined o have bk credii risk af the reponting dule; wnd

ather debt securiies and bank batance for which credit risk (12 the risk of defuuli seeurring ovir the expected Fie of i
finuncisl ingtrument } hus nol increased significantly since initinl recognition,

Loz allowances For trude receivables mre alwavs measured at in amouwd egual o lRime ECLa

When determining whether the credit fsk of o financiul assel has mereased signifcanty since initisl recognition and when
embmuting ECLs, the Company conslders reasonnble and supportsbde infornution thot is relevent and pvailable without undue
ol or effor. This mcludes bath quantitaive mnd quantitative information sl anolysis, based on the Company's historieal
experienee and informed crediy assessment and incloding forward-looking information.

The Company sssumes thn the credit risk on o finonciol ssvets has inereased significantly if b bs more (han past due for a
redsannble pediod of tme, Lifetinie PCLs ane the FCLs that result dromm all prasible defmd events over the expected e of o
finameial instrument. [2-roomh ECLs are the portion of BCL that result from dedault events thot are possible within the 12
manihs aller the reporting dite (or a shorter perlod i1 the expected [ of the fnrument i less than 12 months), The maslemem
peeriond considencd when estimating ECLs i3 the muxEmem controciual period over which the Company is-exposed to credin risk,

Lot allmwisnees for financisl assas msssured o amiorised cost are deducted from the gross camying amount of the assets.

Thie pross careying amount of o financial mser i weiten off when the Comguny ks o reastnable expectations of reetvering of
i Viranciul pasct in s entirely o & porfion thereal. The Company individually makes an sssessment with respect io the iming
ond amount (F write-fF based on whether thére B a roasonable expectation of recovery. The Company expects mw significant
recovery fren the umount writlen of . However, financiol nssets that are written off coudd sl be subject o enforcement
activities in arder 1o comply with the Company”s procedures for recovery of amounts due.

Tmpairment of non-Hnancin assets

The carrying amoewt of the Comipany's men-financlal saseis o redewed s cseh reporting date o determine whisther there By
objective evidence that an assets or group of ssers may be impaired. IF any such evidence exists, the assoty or group of sssen!
rogeverable umaunt s estimoted. An impaiiment loss 5 reeoanized whenever the carmving amount of on ossel excesds fix
re¢overnble smount. Recowerable amount b the higher of value bn e and fair value bess cost o sell. Impaiment lnsses e
recegnized o the stwiement of profit or loss.

Derecognition

Financial assets

The Company derecognises financial asseta only when the contractual rghts w0 cash Nows (e the Mnancial gsets expire or
when I Iransler the financiol assets and subatantiolly oll the associoted rsks wnd roward of ownership to onather entity. e
derecopnition of finencial asses mepsurid ot smortized cos, the difference between he st carrying value and the sam of the
conslderation received and receivable recognised in sttement of profit or lass, In addition, on derecognition of an investment in
a detd instrument classified os-wt FYTOCL, the comulsive pain of boss previowsly sceumuolaied o the inyvestments revalustion
reserve reelnssificd o statement of prodit or loss. In controsL on derecognition of un ivestment in equity instrument which the
Company. has chected on indtial recognition w messure af FYTOC) the comulntive gain of los previously sceumulpied in the
imecsimenty revalustion reserve |5 ool reclassified o statgment of profitee b, bl is wansfered 1w ssement of chonges in
cyuity.
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Financial liabilithes

e Company derecognises finmnclal linhilities only when fis obligations tnder the finanetal linhilities wre dischsrged,
cincelied or expired. The différence between the carrying smownd of fhe fsancial Habilites: derecognised and the
considerntion paid and pavable, including my non-cash assets tmasferred or liabilities assisiial, |5 recognisal in
stntement of profit ar bes.

Investiments

Investment in shores of listed companies are elassified a5 “A1 Fair Volue - Theough Profit oo Los" amd bs inkiinily
mensured ot cost und subaeguently {5 messured ot fobe velue detormined using the market value ot ewch neporting date.
Iwidends are recopnized oy incame in the statement of profit or loas ynless (he dividend clearly represents a recovery of
et ol the coal of the fnvestment, Met gaim apd beses are recopnlbzed in smtement profitar ks

Settlement dafe sccounting

All purchases and sales of securlibes thai require defivery within the time frame estublished by regulution or morket
eorvertion wech ms “T+2' purchosen and sabos are recognized at the seitlement dise. Trade date in the due on which the
Cepmpany commits 1o purchose or sabe an assat,

Of-getiing of financisl assets and finwneis) Habilities

Firuscial wssets and Tiahilities are oifset and the betsmount I8 seported in the financlal staemens if, and only I there s a
legally enforceable right to offset the recognized umounis and theee ® an meation either 10 settle on o et basin oF o
realize the wssets and settle the labilitics simulisneoasly.

Trade debis and other receivables

Trade debes and other receivables are recognized ol falr value and subsequently measured at amortized cost. A provision
for impairment it trade debis and ather receivables in made when there is ohjective evidense that the Compray will not be
able e eollect all amomts dee seeording o original termes of receivahles Trade debis amd other receivables considired
irrecovorable wre written off. Actual credit loss cxperience over paat vears s uned o base the coleulation of eapected
credit loss {ECLYTrade Receivables in respoct of seourities sold on behall’ of client are recorded at settlement date ol
I tinn,

Fiduriary nssets

Msinets held b it or i o iduciary capacity by the compary are not treabed es ossets of the Compay und aceondingly are
nob ineluded in these fnancinl swements.

Cash and cash equivalents

Cush anel cash equivalents in the statement of cash lows inclsbes cosh in hand. balance with himks, other shor-trm
highty Hiquid investments with origingd maturities of shree monihs o less, and bank overdraits | short s bomowisgs.
Rank overdrnlis nre shown within borowings in current lahilitics on the batance sheot,

Shure copltul

Urdinary shares mre clussified ax equity and recognized u their face value, Ingremental conts directly attributobbe fo he
e ol nes shares or options e shmen in eqily 1 o dedoction, net of tey o the proceeds.

Propased dividend and transfer between reserves

Dividenits declared sund trnsfirs bubusen reservies, except approprintisns which are required by low, mode subseguent o
the reporting dme are considered us non-adiusting events and are recognizel in the financial staements in the period m
whiich sich divbdends nd transfers are wpproved,
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Trode and other payahles

Trade and other pavables are recognized initially at fair value plis diroctly stirfbutabile cost, iTany, il subsequently
measired at umertized cost using the effective intersst method. Trade payobles in respect of securitics purchased are
recardied ab settioment date of wanzaction,

These are clissified ns current liabilities if pryment is due within one year or less (or in the normal operating cycle af
the business if bonger), 11 not, they are presented a4 non-curment liabilities,

Taxation

Income tax expense comprises current and deferred tax. [ncome tay expenss {s reongnised in the smtement of prafit
ar loss, except 1o the extend that it relates 10 flemy recognised directly in equity or in stmement of comprehensive
income, in which case it is recognised in equity or n sttement of somprehensive Income respectively,

1) Current

The eurrent incore tay chirge is based on (e wxable income for the vear coloulated on the bk of the tax lnws
enacted o7 substantively enncted af the balance sheet date, and any udjustment to tax payable in reipect of previous
Vi,

i) Deferred

Delerred tax b provided using the balance sheet liability method, providing fior temparary differences between the
cartying mmount of assets and liabilities for financial repotting purposes and the amounts used for xation povposes.
The umeunt of deferred tax provided s based on the expected manner of realization or settlement of the corrying
amount of assets and labilities, using the enacted or substantively enpcled rates that ore expected to apply to the
period when the differences reverse based on tox mtes that fgve been enacted i the reporing date.

Dieferred tax linbilities are recognized for all taxable tempornry differences. A deferred tus asset is reeognized for all
deductible differences, carry forward of unused tax credits and unused tax losses to the extent that it is probable that
future taxable profits will be available aguinst which the msset can be ulilized. Defierred 18y assot is reduced o the
extent that it i no longer probible that the related tax benefits will be realized.

Provisions

Provisions e recognized when the Company has 8 present fegal or constructive ohligation s a result of past events
and i1 is probabile that an outlow of resources will be required 1o seitfe the obligation, and a relinble astimote of the
umount can be made of the amount of oblipntion. Provisions are reviewed ot esch balance shest date und adjusted 1o
reflect current best estimite.

Foreign currency transuctions and translation

Monetary asséts and fabilities In foreign currencies. sre transiated into Pakistan Ropecs of the ndes of exchange
prevailing 1 the balance sheet date. Transsctions in forcign urrencies are transhled it functional currency wsing
the rates of exchange prevailing at the dutes of the ransactions, Forelgn exchinge gains and levsmien risspalting from the
setilement of such transactions and from the transbition at year end exchange rates of mosetary assets and Tinbilities
denominated in foreign currencies are recognized in the profit amd loss sceon
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319 Revenue recognition
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Rievenue is recognized to the extent that it is probable that the cconemic benefits will Plow 1o the Company and the
wmonsl of revenue can be measured relinbly, Revenue [ measured &t the fair value of the considenation received or
receivithle, net of mny direct expenses, Bevenue i récognized on the folloving bisis;

- Brokerage. consultancy, advisory foe nl commission ete. are recognized as and when such services are provided.

- Income from bank deposits, reverse repo and margin deposits is recognized ar effective yield on lime proportion
basis.

- Ihividend income is recorded when the right 1o receive the dividend is estublished.

- Cghns ¢ {losses) arising on sale of imvestments are inchsded in the profit and Joss account in the period in which
thiey mrise

=« Unrealized capital ‘gaing / {losses) arising from mirk 1o market of investmenits clussified 1 “finaneial nssets at fir
willue through protit or loss - held for mding' are incloded in profit end loss sccount for the pesiod in which they
nrie,

= Rental ncome fromm investment properties is recognized on ocorual basii.

= Orther/miscellaneous ncome 15 recognized on receipt hagm,
Income on fnancinl assets {including muogin fnancing) = recognised on time proportionate busis taking o
aceoamt effective ( agreed rate of the mstrument.
Unrenlised gains / {losses) arising from mark 1o market of investments classified as wvailable for sele’ are taken
direetly 1o other comprehensive ncome

= Linins / (besses) arising on revabstion of derivatives to fair value are tmken to profit and loss accoust under other
Income ! oiher expenses,

Operuting and administrative cupenses
These expenses are recognized |0 statement of proflt or Toss upon utiliztion of the services or as incurred except for
specifically susted i the finmmeial #atemens,

Mark-up bearing borrowings and borrowing costs

Mark-up bearing borrowings are recognized infially sl fair valoe, loss. attributable trinsaction costs. Subsequent to
initial recognition, mark-up bearing borowings are sisied of wnortized cost with any differcnce betwean cost and
redemypstion valwe befng recognised in the statement of profit or loss over the period of the barrowings on an effective
Interest hasis

Barrowing costs are recognised as an expense in the persod in which these are incurred, except 1o the extent that they
ire directly anributable o the acquisition or construction of a qualifying assel (Le. an nesed thal necessarily takes a
substantial period of time to get ready Tor its Intended use or sale) in which case these are capitalised as par of cost of
that asaet

Earnings per share

The Company presents basic and diluted camings per share dita for its ordinary shares. Basic ¢amings per share (s
culculated by dividing the profit or loss for the year aitributable 10 ordinary shareholders of the Compuny by the
weighted svernpe numiber of ordinary: shares outstanding during the yeur. Diluted camings per shate is determined by
adjusting the profit o loss sitributable o ordinary sharcholders ond the weighted average number of ordinary shares
oulstanding for the effects of all dilutive poteitial ordinary slares, iy
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Rupees Rupees
Nty 2023 112
INTANGIRLE ASSET
Troding Right Entitlement Certificate - Pakistan Stock Exchangs Liomites) 2 500, (M) 2 300,000
2,500,{HH 2,500,000
Central Depository Compamy - 10000
Pakistan Stock Exchange 143, WM 10,000
Dreposit with lapsdlord 36, (K 360
A A} 146,000
ADVANCES AND OTHER RECEIVABLES
Ineaame tix refundable 201,091 05050
Oither receivables 3042493 a5 B3
509,394 372,954
J ENT
Tnvestmenis af fule valives Brraugh profit & e
Listed equsty securitics 12,204,972 27 035 348
Unrenlised poin on remeasuresment of investmant at (e value - theowgh profit or loss 187,702 253567
Market valug LN | 12,392,674 I1,RERITS

Shares having morket value of Rs, Nl (2022: 14851, 7300-) are pledgod ss seeurity with PEX and NOCPL for the pamase of

base minimuwm capitnl and exposere requirements.
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Rupees Rupees
Notes| 2023 2022
9 CASH AND BANK BALANCES
Casl in hend 7.8 5581
Cash at kank - currend acconiy al 26,184 LT
34,002 T 447
8.1 Bank halance pertoin fo:
Clients . -
Brokernge Hemse 26,184 605 BO6
26,184 U5 Riab
10 ISSUED, SUBSCRIBED AND PAID UPF CAFITAL
Nuamber of shares
2w [ s ]
10103404 10103 Ondinary shares of Rs. 1040 each tuily paid i cash PO, 030,00 101,030,000
1,01 300 1010300 [T 1ol 030,600

Tt The sharcholders sre entitled 1o receive oll distributions to them incliding dividend nnd oiher entitloments in the form of
bonus and right shires as and when declared by the Company, All shares carey “one vote" per share without restriction.

L B {HMN ) e
w3 | 022 2023 | mar |
Nmanb of sharshokinrs Mumber of Shares Percentage of Halding
Mohammiad Asil Vobma 385,100 3RS, 100 18 12% 38.12%
Aisha Axil 325200 325,200 12.19%% A2 19%
Mubammad Danish Yohra 00, 004 040,400 21BN 20 60%:
1,610,300 1,000, M0 LG 1Y

Buring the vear there were no changes in shoreholdungs ahove 3%

1" CRUE o OTH 5
Accrued expenses 121,250 -
Sinally Sales Tax payahie 32,533 148,264

153,783 148,264

12 CONTINGENCIES ANID

There are no contingencies and cormmitment during the year. (2022 - Nilp
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; Rupees Rupees
Hoth 2023 2021

OPFERATIMNG REVENLIE
Prokerane commlssion including sales tax on services 131 9,472,333 14,601 285
Liss sulis fiis o nervkces (1,235,522)] ¢1,678.%90)
Net brokerge commbsion exeloding sales tax on services 8,236,811 12,925,692
Dividend Income 1,077,500 1012 0

I!,_]l-!_.,!ll 13,027.692
Brokerape Encome - net of snles tax
Eequity hrokerage
= Institticnal customers - -
= Melall ellents ¥.236.810 | e MR

BII6MII 119346091
Dlinucioes pammerating 14 2,625 Mk 3,000 )
Sanft salanies @il allwwamoes 2,500, 0ai} 3315 000
Linlay enpenne IREA3E 1543
Service ani trasspcton chmges 234,145 TEE, 7RI
Uonmmuiconion apense SHLTAT 9,62
1T ond sisfiwnre - T
Ausdibors” remumerstion 142 70, FAIRRLVIE
Legal umd professional HI, 2y 236,500
Entertisnimeni A1k B6R ELER 2!
Repasr snd mninenmes 231,306 0 H7S
Pranbang, wod stutionery Ad6 080 G2 R
Fent rmnes ind lises 4T LK &3, 390
Travedlng und comveymnes T 560 AEHI)
Idsurance experne a0 s 0
Wehicle nmning expenss LERRLE RINT e
Piepreution R20015 QHY 350
Mol angisn [LE ] W20

HLIDETTE 13,197,159
Bemuncration of Chiel Exccutive and Director

Pk} 022
I'_E::Il:n Director | Execatives I:'.;:::n Director Enrcutives
Managerial remuneration LITSO00  L2S0000 2,500,000 1,500,000 1, S0 NN EECEPEUE
Company's contribaition to the Provident Fund - - - . - !
Feas - - = - %
Bamus - - - " H -
Housing and wtilities - - - - =
1LATSAHN L 250,000 2,500,000 1,560,100 1, S{W,(HNK RN

Mumber of persons {imcluding thiose who worked

part af the vear) [ 1 1 1
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Hupecs Rupees
Netts| 2003 1022
Auditor” remuneratbon
Audir services
Anmul mufil foe 2100 |:::;‘
Uentifie
i 270000 FITETT
Sum-pudhl services
Chher sgrviees | - 1 =]
Topen 2o
FINANCE COSTS i ”
Haink char 8
o 1511 [T
Praffit in exposuse deposit i i;;::
TANATHIN
Current 264011 176,871
Price . BIITI
264,02) [NIENTH

The numerienl reconaiTlation botween ki expense anid the product of accoanting peofit multplied by the applicable fax mlc
s roquired by 1A% 12 'Income Taves' has nol been presemed in these linancial stalements wimee the Company hos suffened un
secounting oss before ta in cuarrent year,

Thit oo ux revams of ihe Compary have been el up i lax vesr 2022 uneder the Univenal Sell Assessment Scheme Thes scheme
provwilizs that the return Tiled s deerned t be m assessimcnt order. The retams maty he sstected for sndit within five yuars I Imume Tas
Commismier iy mmeng msessimen i any aljesion o osed dueing i

CAS IIVALENTS

Cash und cash equivalents ut the end of the reporing yesr s shown in the cash flow sulemonl ane reconsi led 10 the reluted
{tems in the batonee sheel as ol

Ciash & bank balances 34,007 | 701447 |

002 TO1,447

FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES
EINANCIAL RISK MANAGEMENT

The Corpany's activities axpose it to a variety of financial riske: credin risk, Tigquidity risk mnd r|1_:|r|'|:1:l ik ﬁlll'llﬂ'r.'.'l rale risk
and price risk), The Company's everall risk momgemenl program focuses on the unp-ndm:_milm-' of finwmctal markets and
seks W minimize potential adverse effectson the lmnelal perfommnge, The Company corssiently mamapes 18 exposare o
financlal risk withost amy material chunge from previous periods in the manner described in notes below.
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The Beard of Directors hiss overnll responsibility for the esubbishment and oversight of Company's risk monagement framework.
All tregsury refnted tronsactions-are carried out within the perameters of these policies.

DMarket Risk

Mlarket risk 14 the risk that the value of the noneial instrument may Muctuate os o cesull of changes i market inrerest mies or the
arket prlee dug o s change In eredli rulng of the issuer o the fstrumend, change i market sentiments, speculative activities,
supply and demand of securitics and Hguidity in the market. Market risk comprises of imeses mie risk, foreign eurrency Fsk and
price risks:

Interest Rate Risk

Interest rate. risk is the risk that the fir value gr futere cash Bows of @ fnanclal instrument will Mactune bocause of changes in
inarkel Intore ries, Sajority of the interest rabe exposse orlses from shon snd Tong term bernowings fom banks and temm
deposats with banka. The Commpany ks not expoesed 1o such sk,

Foreim C i)

Foreign cumeniy risk in the risk that the fair vabue or fiture cash Bows of o financial instroment will Duense becadse of chunges in
foreign exchange rues. Currency risk arises mainty from receivables and payabie that exist due t transaction in forelgn cormencles.
The Company is nol exposed 1o curency risk as all the operations of the Conipany are being carried oot In local carrency.

Price Rigk

Price risk represents e risk thug the fisle vidue of o finuneiol instromenn will ucwae because of changes in the market prices
{ather than these arising from Inlenes rale ek o curreocy skl whetlier those changes ure caised by factor specific to the
inividunl financial instrament or its: isseer, or factors affecting ol or similar financial kestrussents eaded in the market, The
Company manuges price fisk by montoring the exposure In guited equity securitiss and implementing the sirice disciptine in
internal risk munogement and invesiment palicics, which ncludes dispesing of its own equity investment and collneral held befiore
{1 el the Company o ineur sigailfenm mok-e-morkel ond credie losses, As of the reporing dite, the Conpany was expised to
friiee visk since it hud investments fn quotod equity securities aod also because the Company hedd collaerly in the farm of equity
securites againgt their debior bidomces,

The carrving value of investments subject to price risk s based on quoted market prices as of the reporting dute, Market prices ar
subject to Muetsstion and, consequently, the amount realized in the subsequent sabe of an investment may sdgnilicantly differ from
the reported market value, Floctuation in the morkel price of @ secorily may result from peroeived changes I the anideriving
ceanamle charscleristics of the nvestes, the relative price of allermative investments and general market conditions, Furthenmore;
amount realizsd in e ssle of o particuler securiy may be affected by the relutive quantity of the security being sold.

The Cempany's partfalio of short werm investments is broadly diversified s as 1o mivigae e significant risk of decline In prices ool
equity securities in portieular secins of the market,

The tibile below stnmurizes Company's equity price risk os of June 30, 2023 and 2023 ond shown the effects of & hypathetical 1%
increase and i 10% decrease in market prices os at e reporting dates, The selecied hypothetizal change does not reflect what could
be cotsidered 1 be the best or woesl case scenring Indeed, results could be worse becomse of the matune of maskets and the
afrementioned comentrstions exising n Company's equity investment portfolio,
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Estimated fair 1y prthetical
] valie after Imerease | (decrease)
Fair viloe Hypothetical price mypathetical | In profil before tas
(Rupees) change change in prices (Hupees)
(Hupees)

Jime 31, HELA 12002574 1% Imcrease 13.651,42 11T
18% decrease 11,053,407 (1234267

Jane M, BEXD 12HENAOIS 11 mineas 25177 807 LIER BB
1% decrense 211 6061, D24 (2,258 8470

19.1.2 Lbquidity risk

Liquidive rish is the risk that the Company will encoumer & Miculty i meetbng 135 Tnancial obligstions psociuted with i fnancial
fiabitivies that are seitledd by delivering cinb o another financial assets, Liquidity risk arises becanse of the possibility that the
Company il be requived 10 pay its Tiabilifies eardier than expected or difficulty in reisboy fusds 10 meel comments sgotinted
with financial livhilities as they fll due. Prodent lquidity risk manogement implics maintaining salficlent cash and marketbie
seciuitics, the availability of funding 1o an sdequate amount of committed credit facilities and the abifity Lo close dul market optins
due o the dvnomie nature of the business. The Company's inasury sims at mainmining fexibility m funding by keeping commitisd
credii lines wvailahle. The Tollowing are the comraciaal matorithes of financiol Tabilites:

plir]
I Cantractunl
Carrying amnuni aids Mo Upti ame year | Aore than ane year
—== THupees]
Financinl lnbilities
Agpruml expunses & oiher labalines |53.T83 153,783 153,783 -
[EX R k] 155, T8 154,783 -
2021
) Cumtraeiunl
Corrylng amomnt e T Uptn ome year | More tham ene year
(Rupeea)
Finmncinl linbilities
Acvrued éxpenses & uther Tibilities Ll 2o 148,260 148, 2ok -

144,268 148,264 144,269 -
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IR} Credit riak

Credid risk 15 the risk that one panty woa fmsncial isstoumest will (] w discharge an ebligation nnd cause the other party by incur a
fiuncial los, withous wking ivo oooount e (e valee of any collaters), Credis risk arises froem the mability of ihe duen of the
instramenis, e relevont financiod institutions or counter parties in case of pl wr ather arrmgements w fulfill heir obligations

A finanshil aeser is regarded as cncdit impaired =8 and when i@ (ulls ender the definifion of o 'delanled financial asset. FPor the
Congiarry o internal credit mansgement parposes. & financinl et b considered s defalizd when i is st due for 360 days o more,

The Company writes ofl i defualied linonchl miser when there remalis no reassaable probabiity of recovering the carmyimgd amoimt of
ihee wsset thiough availahbe means

Expasure io eredit risk

Creit risk of the Company, arses principadly from the trde debis shoe teom imvestments, loans pod sdvances, deposis and other
recdivables, The currying smount of fimancinl asssts represents the masimem credit exposare, To redisce the expodure o credit nisk, the
Company has developed s own risk mornagensent policies and guidelines wherehy clienis are provided irading limits occording o their
wirtl ikl proper marging are collected dnd maistnined from ihe clients, The manapement continaisly momihers e credit exposane
s the clients and mukes provbion egamst these balances consbbened doabiful of recovery.

The Conpany’s policy & e enter int fnancel contects moiceordasce with the meernnl rsk munngement policies aml imvestment and
wperationnl guidelines agproved by the Board of Directors. in addition, credit risk i also minimised due 1o the fisct that the Company
mvests ondy in high quality finonclal sses, mugoriy of which have been meed by a reputabde rating agency, All transnctions are sctilid
Il for upon delivery. The Company does ot expest 1o incur material credit lsses on s finsnclal pssets. The maximum exposure 1o
credit risk af the reponing date is follows:

Rupees Ripprts
073 03
Lusng sermy nchvances & deposits a0 145, 500
Advances and ather receivables 19,293 1 1
Shirt lemy investments. 12,390,674 23,ERH.015
Cashy oo bk balances 14,002 TiH 447
1L TRI10T0 238005, 264

Crodin risk exposare on trade dobis

Toy redduie the expomme fo crodit eisk arigsing from trade debis ¢ peceivable agaims margim financing, the Company has developed s
own risk manigemen policies and puidelines whereby clients are provided sading linls according o their pet worlh ond proper
margins ore colbected and maintaned from the chients, The monogemment continuously moainrs the credit exposurs wwinda e chicals
il ks prosvidon ainsd those balances conshdered doubiful of recmvery.
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The Company's management, as part of risk management policies and guidelines, reviews clients' financial position, considers past
experience, obtain authorized approvals and arrange for necessary collaterals in the form of equity securities to reduce credit risks and
other factors. These collaterals are subject to market risk which ultimately affects the recoverability of debts.

June 30, 2023 June 30, 2022

Provision for Provision for

Gross carryin : Gross carryin s
SR expected credit S expected credit
amount amount
losses losses

Rupees

Not past due

Past due 1 day - 30 days E . )
Past due 31 days - 60 days - . .
Past due 61 days - 90 days . . .
Past due 90 days - . .

Except as disclosed above, no provision for expected credit losses has been recognized in respect of trade debts as the security against
the same is adequate or counter parties have sound financial standing.

Credit risk exposure on bank balances

The Company's credit risk on liquid funds is limited because the counter parties are banks with reasonably high credit ratings. As of the
reporting date, the external credit ratings of the Company's bankers were as follows:

i 2023 2022
Short term rating
Bank ——  Rupees
Bank Al Habib Limited A-1+ 26,184 695.866
26,184 695,866

Due to the Company's long standing business relationships with these counter parties and after giving due consideration to their strong
financial standing, management does not expect non-performance by these counter parties on their obligations to the Company.
Accordingly, the credit risk is minimal.

The Company writes off a defaulted financial asset when there remains no reasonable probability of recovering the carrying amount of
the asset through available means.
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19.2 Financial Instruments by cotegory
19.2.1 Finnncinl Azsets

223
Al Tl value
Al T valug
through other A pimoribedd Tisial
“"’T:t:"m comprehensive cml :
I e
Lung lerim advances & deposiis . - 46,000 A6 )
Advances and ather receivables M, 203 MR, T}
Shawt lerm invesiments 12,392 RT74 - - 12,392 674
Cosls und bank balanees - - 34,0082 34,02
12392674 - R0, 205 12, TH1.970
222
At fnir value
I:::; "'""n throwgh other | A€ smortived ki
Py enmprehemsive el
imcnme
Long term advances & deposie - [ELELLH [ELRELY
SHort term nvestments IIRRROIS - - I ERRDIS
Aubvances-& other reccivohles - - ATk ] R 1]
Cash and bank balances - s T 44T Tik] 43T
2LEERUIS - 917,349 23,516, 264
19.2.2 Financial Linhilities
2023
Al Tair valoe
Amartised cost (ihroogh profit ar Tital
buss
Acerued gxpenses & oher [iabilities 153,783 - 153,783
153, TH3 - 153,784}
2012
A Tabr value
Amortised cost [ihroigh profil or Tudul
nss
Aceried expenses & obher liabifities 148,269 - 148,264

148,269 - 148,269
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30 FAIR YALUE OF FINANCIAL INSTRUMENTS

The careying values of all financial assets and lnbilities reflected in these financkal statements approximmte to. their fair
wnlee. The Company measures Tiir values using the following fair value hicrarchy that reflects the significance of the
inputs wsed i meking the measuremeants:

Level 1 : Fair value measuraments using quoted prices junacjusted) in active morkets for identical assets or labilites.
Level 2 ¢ Fair value measurements using inputs other than quoted prices inclided within Level | that are observable for
the maset or liaghility, either directly {2, & prices) or indirectly (e dedved from prices).

Laevil 3 = Fair value megsurements using irpuis for the dssét of Habifity that are not based on observable masket duta (Le
unobservalibe inpui)

Fair values of Tinancial sasets that are teaded in active markets are hused on quoted market prices, For all ctber Tinsacisl
instriments the Company determines fair values using valisttion lechnigues unless the instrsments do not have 8 market!
quoted price i an sctive market and whose fair value cannot be reliably measured.

The table below anadyses financial instruments measured ot fair valse at the end of the reporting period by the level n
the fair value hierarchy intos which the Tair value measurement is cutegorissd:

Financinl weeets

1023
Level | Level2 | Level3 Total
At fair warine through profif and fos
Listed socurities 12,392 674 - - |2 302674
12392674 8 - 12,392,674
Lesell | Level2 | Leveld | Toml
A fuiy valse throwgh peofit and fosy
Unlisted securities = - e z
Level | Level2 | Leveld Toial |
A# fale vahee throigh peofit and foss
Inwestment in mutal funds - - -
1811
[ kvt | Levez | Levets | Tl

At fair vale through praflt and foss
Listed securitics 22 888,915 = - 22,888,915
] S ST
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CAPITAL

Management of capitsl

The Company’s ohjectives when mnsaging capitsl wee o safeguard the Company”s ability to continoe as o poing concern
in order 1o provide retums for shorcholders and benefiss for other siskeholders and 1o maiomin an optimal copital
structire, The management closely monbors the retum on eapital employed along with the level of distributions (o
ordinary shareholdars. Further, in order to maintain or adjuss sthe capital structure. the Company may adjust the amount
of dividends paid o shareholders, reduce capital, of issue new shores.

Om a regulnr basis, the Company manages o meet the Tinancial resource requirements applicable to the Company (1.2
mimimum levels of Liguid Capital or net worthy as specified in the Securities Brokers (Licensing and Operations)
Reguilutions, 2016,

Capital Adequacy Level June M, 2022
Tutel Assets 19427510
Less: Totul Lishilities {153,783
Less: Revaluation Reserves (Cremted upon reviluation of Fixed Assets) :

Cupital Adequacy Level 121 19,273,727

While determining the value of the total assets of the TREC Holder, netional value of the TRE cenificate held by the
compuny &5 o June 3, 2023, a3 determined by Pakistan Stock Exchange haa been considered.

RELATED PARTY TRANSACTIONS

Relmed parties comprise of group companies (he parenl company, fellow subsidiories ond the subsidinries). Key
management personnel of the Company end directors and their chose family members, major shareholdens of the
Company and staff provident fund, Trinsaction with related parties are on sarm's length basis. Remunerstion and bensfits
o exeoutives of the Compauy arg in accordance with the terms of the emiployvment.

Following are the related parties with whom (he Company had entered ino trensactions or have armngement)’ agreemment
in plice, advances 1o related parties are disclosed in noée 10,2 to the financial statememis.

KEY MANAGEMENT PERSONNEL:
Muohammad Asif Vohra (Chief Executive (HTicer)

Tromyavifons dirime He vear
Brokerage commission earned 11,198 B4,075

[ zo2s | 022 |
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L GENEHRAL
23,1 Number of Employees 2028 012

Tl emphivees of the Company al the vesr ened
Averge emphvees of the Company during the year

rafia

T | 1

232 Fipures have bien re-arranjped and re-clossified whersver necessary, [or the purpose of betler presenation. Mo majisr reclussiGeations
were mude i these finmcial statements.

Figares have been rounded of T 1o the neanest rupes. [] E []ET 2“23

153 Authorization for lssee
These financial sistements were approvied by the Company s bonrsd of direetors and ambhorised for bsue on

Chibel Executive
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