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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLDER PAKISTAMN STOCK EXCHANGE LIMITED

DIRECTORS' REPORT
On bahatl of the Board of Directors of the Company, | 2 pleased 1o present our repon 1agather with the sudited financial
slatement of the Company for the year June 30, 2022,

Performance Owvenvlew
Tha following depicts the Company's performance in the current year

Crparativg revanue (16,802,014
Operaling expenses (13 197,227
Cperating loss {30,099, 246)
Other incomea 23,371
Loss before taxation {30,075, 074)
Taxation {1,118,042)
Loss after taxation !31.194,519!
Loss per share

Earpingu per share for the year ended 304h June 2022 was Ry (30,88)

Capital Market Review & Outlook

Pakistan's equities maskel performance remained exiremely volalile during the year under review influsnced by varols
domastic and exogenous laciors which badly effected 1he profitabliity of the company and eventually PSX Index closed at
41,540 as al June 30, 2022, Mossover, higher inflation and inlesest rales are lkely o kosp the squities market under
pressure during next year

Divldend:
Tre Direciees do nol recommended any dividend during the year diss to cash flow requiremeant during next financial year.

External Auditors
Tha ratiring auditoss, M. Nasir Jevaid Magsood Imran,, Chartored Accountarts, being efigible, heve offered thameelves
for reppointment

oot 5 OCT 2022

Director Chiel Expcutiva

UFFICE # 3, $1-C. MEZZANINE FLOOR, JAMI COMMERCIAL STREET 11, PHASE VIT, D, H, A, KARACHI
TEL# 35311133,



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLDER PAKISTAM STOCK EXCHAMGE LIMITED

STATEMENT OF COMPLIANCE BY THE CHIEF EXECUTIVE OFFICER

UNDER CLALISE S[A)(iii) OF ANNENURE D SECURITIES BROKERS LICENSING AND OFERATIONS REGULATIONS 2016

To the boest of my knowledge and belief, there are no transactions entered into by the Company during the yaar,
which are fraudulent, illegal or In vialation of any securities market laws.

e s

MUHAMMAD ASIF VOHRA
CHIEF EXECUTIVE OFFICER

05.10.2022

OFPLCE # 3, 91-L, MEZFaAMIMNE FLOOR, JAMI COMMERCIAL STREET 11, PHASE VII D H A KARACHI
TEL ® 358311133,



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLDER PAKISTAMN STOCK EXCHANGE LIMITED

STATEMENT OF COMPLIANCE

CODE OF CORPORATE GOVERMNANCE CLUASE [10) OF ANNEXURE D SECURITIES BROKERS LICENSING AND DPERATIONS
REGULATICNS Z01E

TARIC WOHRA SECURTTIES PRIVATE LIMITED IS I COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE FOR SECURITIES
BROKERS UNDER ANNEXURE D OF SECURITIES BROKERS LICENSING AND OPERATIONS REGULATIONS 2016 DURING THE YEAR
EMDED 30 JUNE, 2012,

MLHARMBAD ASIF VOHRA
CHIEF EXECUTIVE OFFICER

05.10.2022

OFFICE # 3, 91-C, MEZZAMIME FLOOR, JAMI COMMERCIAL STREET 11, FPHASE VII, D H. A, KARACHI
TEL # 35311133,
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INDEPENDENT AUDITOR'S REPORT

To the members of Tarlg Vohra Securities [Private) Limited

Report an the Audit of the Financial Statements

Opinlon

We have audited the annexed financial statements of Tarig Vohra Securities (Private)
Limited (the Company), which comprise the statement of financial position as at June
30, 2022 and the statement of profit or loss and other comprehensive income, the
statement of changes In equity, the statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information, and we state that we have obtained all the
information and explanation which, to the best of our knowledge and belief, were
necessary for the purpose of the audit.

In our opinion and to the best of our information and according to the explanations
given to us, the statement of financial position, statement of profit or loss and other
camprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes farming part thereof conform with the accounting and
reporting standards as applicable in Pakistan and give the information required by the
Companies Act, 2017 (XX of 2017}, in the manner so required and respectively give a
true and fair view of the state of the Company’s affairs as at June 30, 2022 and of the
loss and other comprehensive loss, the changes in equity and its cash flows for the year
then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards an Auditing (1545)
as applicable in Pakistan, Our responsibilities under those standards are further
described in the Awditor's Responsibilities for the Auwdit of the Finoncial Stoterments
section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants’ Code of Ethics for Professional
Accountants as adopted by the Institute of Chartered Accountants of Pakistan {the
Code] and we have fulfilled our ether ethical responsibilities in accordance with the
Code. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinian. '

s
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infarmation Gther than the Financial Statements and Auditor’s Report Thereon

Management s responsible for the ather informatien. The other information comprises
the directors’ report but does not include the financial statements and our auditar's
report thereon, Our opinlon on the financial statements does nat cover the other
information and we do not express any farm of assurance conclusion thereon.

i connection with our audit of the financial statements, our responsibility is to read the
ather information and, in doing so, consider whether the other information is materally
incansistent with the financial statements or our knowledge obtained In the audit, or
otherwise appears to be materially misstated. if, based on the work we have performad,
we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the accounting and reporting sta ndards as applicable n
pakistan and the requirements of Companies Act, 2017(XIX of 2017) and far such
internal cantrol as management determines is necessary o enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
arrar.

i preparing the financial statements, management is responsible for assessing the
Company s ability to continue as a8 going concern, disclosing, as applicable, matters
related to poing concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Board of directors are responsible for overseeing the Company's financlal reporting
Process.

Auditor’'s Responsibilities for the Audit of the Financial 5tatements

Our objectives are to obtain reasonable assurance about whether the financial
statements as 2 whole are free from material misstatements, whether due to fraud or
error. and to issue an autitor's report that includes our opinien. Reasonable assurance
is a high level of assurance, but Is not a guarantee that an audit conducted in
accordance with 1SAs as applicable in Pakistan will always detect a material
micstatement when it exists. Misstatements can arise from fraud or error and are
cansidercd material if, individually or In aggregate; they could reasonably be expectad
to Influehee the sconomic decisions of users taken on the basis of these financial
statements.,

s part of an audit In accordance with 15As as applicable in Pakistan, we BXercise
professional judgment and maintain professional skepticism throughout the audit. We
aso: -

-h.T'i"""
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s Identify amd assess the risks of material misstatement of the financial
statements, whether duz to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that |s sufficient and
appropriate to provide & basls for our opinion. The risk of not detecting a
material misstatoment resulting from Fraud is higher than for one resulting from
ercor, as fraud may involve collusion, forgery, intentional omissions,
isrepresentations, or the override of intern al contral.

« Obtain sn understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purposs of expressing an opinion on the effectiveness of the Company's
internal comtrol,

s Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.

» Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue a5 3 going concern. If we
conclude that 3 material uncertainty exists, we are required to draw attention in
our auditor's repoert to the related disclosures in the financial statements or, if
wuth disclosures are inadequate, to modify our opinion. Dur conclusions are
based an the audit evidence obtalned up to the date of our auditor's report,
Howewver, future events or conditions may cause the Company to cease o
continue as a going concerm.

» Evaluate the overall presentation, structure and tontent of the financial
statements, Including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
prasentation,

We communicate with the board of directors regarding, ameng other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:

aj praper books of accounts have been kept by the Company as required by
the Companies Act, 2017 (XIX of 2017);

B the statement of financial position, the statement of prafit or loss and
other comprehensive income, the statement of changes in equity and the
statement of cash flows together with the notes therson have heen
drawn up in conformity with the Companies Act, 2017 (¥I¥ of 2017) and
are In agreement with the books of account and returns;

n—ﬁ‘]““



o & CPaal msmoriawee

c} investrments made, expenditure incurred and puarantees exten ded
during the year were for the purpose of the Company's business; and

d) no zakat was dedurtible at source under the Zakat and Ushr Ordinance,
1980,

The engagement partner on the audit resulting in this independent auditor's report is
Mohamimad Javaid Oasim. -

—— i L

Dated: ﬂﬁ '[]CT 2{]22 fasir JaVAID MAQSOOD IMRaN

Harachi Chartered Accountants

UDiIN: AR202210270A0BdbimcK



TARIQ VOHRA SECURITIES (FRIVATE) LIMITED
STATEMENT OF FIKANCIAL POSITION
AS AT JUNE M1, Hiz2

Rupess Rupees
Note| g 2021
ASSETS
NOMN-ULURRENT ASKETS
Froperty & epuipmen 4 4633 865 2050 091
Intangihbe issetn 5 1500, 1. 500,00
Lsngs term uchvamees & deposits & 146, I 46,000
TITLHGR RANT 0]
CLRRENT ASSETS
Triile regeivahles 7 - -
Advances and other receivobles L] AT1.850 1,380, TRR
Shart term imvesiment L 11 EAN 018 51, h6H. 350
Chsh & hank balances Ik TiH A47 5,421,627
13963 20% SR ATHTES
TOTAL ASSETS JLI4LIB 66SATRSG
EQUITYAND LIABILITIES
CAPITAL AND RESERVES
Auwthorized Caplio
SO0 {20202 1S40, 0K ordinary shares of R D005 ench L5000, S0, 6040
Issued, subseribed s paid-up capizl 11 (LA REIRILIH] (R R TR ]
Tinnppropriued los (BNI5087)] (3 THLTI)
LIS B2 2H0.H2T
LIABILITIES
CURRENT LIABILITIES
Tricle payables - 3,928,790
Averued expenses & ether Habilities 12 148,209 9,238
148,269 4,278,879
CONTINGENCIES AND COMMITMENTS i3 - -
TOTAL EQUITY AND LIABILITIES 31,243,180 1567, RS

The ammesed mvies frow £ b 27 fem gn integead et of theoe fimancinl saiemenn

T

Clulel Executive




TARIQ VOITRA SECURITIES (FRIVATE) LIMITHD

STATEMENT OF PROFIT OR LOSS
PO THE YEAR ENDED JUNE My Hi2E

REVENUE
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Taxation
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITEI
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2022

Male Rupers Rupees
01 i
Larss ¢ prafit after taxation (31,094.916) 15,730,944
Oither eomprehensive inoome
Total comprehensive (loss) | bncome for the year (31,194.916) 15,730.944

The aumexed motes from o 27 form an indegral part of these fnancial safements

- *&%%:’
Chiel Execative




TARI) YOHRA SECURITIES (PRIVATE) LIMITEDR
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2122

Rupees Hupues
iind 022 2021
CASH FLOWS FROM OPERATING ACTIVITIES
Lisas ¢ prafid befione taxation 130,875474) 15,579,718
Adjustmends for nan-ciush ¢horges and other teoms:
Dreproc kation SHTA%E 12, e
Cupdial losg {gain) on sle of investments A, I HY 2TH (11,613,573
Unrealised goun on remensurerment of investment st [ value (233.567) (R EMLTATY
Fimmneinl ¢harpes ol P
30,917,14 {14,415, 005)
Ohperatng profir befire workmng capital changes EETTT 150419
et change in working capitnl (L 15,349,937} 43478
(4, 508,67T) 1R, 6
Lamg term deposits 0 KR
Faancial chirges puid (68} (03
Ingume tax pald {41, 3v) {12173T)
Net cash (used In) / penerated Trom operoting sctivities 14,150,030 15,156
CASH FLOWS FROM INVESTING ACTIVITIES
Puyment fwr neguiiiion of property id equipment | (370,13 [ECENELY |
Nt cash osed Im Investing netivities (570,000 (0H3,198)
Mt (deerease) [ increase in cash and cosh equivalents 14,720, D Wil Bl 058
Cosh ol cosh exjuivalent at heginning of the vear Sl a7 4550 had
Cash and cash eguivalent ot end of the vear 1 0L 44T A1 627
L) Statwoent of change in working gapital
(Increase )/ decrvnse In current asseis
Trude receivables - 13083
Addvanees anid other recelvables R TRy -
Shoet term investmeni {1,150 375) fiih 415
{1L2TT) G ART
Imcrepse [ {decrease) in eurrent Tabibities
Trmde puyashies 3,028,790 (470,455
Accrued expenses & mther fiabilities (204970 195 4
(4, 120, 760) {126,000
et chunge In working capital (5.340,03T) 43 ATH

Tl et hoites fream o0 27 fisey oo imegred part o thiese finoncind itatements

Chiel Exvculive :&Q&b’_
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TARE) VIHEA SECURITIES (PRIVATE] LIMITED
ETATEMENT OF CHANGES IN EQUITTY
P TIHE YEAR UNIDED JLINE ML 1622

Lisued. subiseribed £ padd op eapital Linsppropriated los Fiaial
Supees gty e
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TARNG VOHRA SECURITIES {PRIVATE LIMITER
MOTES T THID ACCOUNTS

| CORPORATE AND GENERAL INFORMATION

4 Lagad stnrne snd sprrstioes
Tariy Vobma Secirition {Priviie) Lindoesd 6 o privace Hidisl comglaity incocporsnd under e Campaniss Ordinance. 1988 an
Sepleystive 39 2003 The copdstered 1Tice v vitmtad af E7oe nn. 3, 810, Marmamine Tlone fimi T ommereiad Sfee 1) Ve
VL BHiA. Karmchi. The peincijml sctiviy of the comping i cnmry on the badiees of dock, Srokessgr, anderarsing ant
srveimvii s b2 e Tenthing Right Fnshtberner Cetifleste Holdernf the Pakisan Seck Bradseige Lmsed

L3 Simteme=t ol capplisne

These fnmmeint Wastcsmrts e botn pespared m sceonfunce wiil the aocomnning smd megwmioneg =nniefs oo siicafie m
Pakiain, The wcsounting uil ipiiliap sesdacls ppplivalile s Pabblan cossprae o geb iamssssni sisaniiil epmieg
St [IFRS Stanebwrca) inued by the Ineemntionl Ascouriting Stangnrds Woard (LARH) i s naifisd weder e Compunies
ALY il Arl), anad prenaalons of and direciives aosd under the Companies Act, 2007, Wisss vl ol bisl dissce
svise] i e Uompaniss Ace 2677 llTer fram the [FRE Standards, Cao providons of and dirssties iorliis soder o0
Campanies A, 2007 hasie heen fillrmdd. Preporetion of fosteiil slemmeiss slan il dsdiete oo by Secwiiia
Biohess (Likersdng el Clpervtions] Reygal b, 2010,

LA Siiernerof campliznes
Thew linencaal estomcniy: have Boen prepured i nccardance with iha nppeowed oroium=ng stametirrs s osppizim o At
Approved ucumming standards susieirise uf [abermasonal Fueieial Bepoereg Standand e Bt sl 2 fetlin aleg Frrte
(IFES fir S4TERY it by 1ASE st proyeons af i dirgerives s i the Compaoies day T007 T i ma g
diffir, the peevisdon ar dirueiives al the Cimpeoies Aet, 2007 ahail prevail. Proparstion of Sessinl et dne i
flrclewiey regaied iy Secummee Bk (L cimens o Cpetines) Rz 2000

L1 Hasly ol migaburerment
Thene financial watemnante haey boon podpared onier e hlstovteal coor convoizion, excopt for dedsaiives aoh] Wisiaings
Sttt W ahl Non b Frecn (shcsstiicd om cunh Rk,

L3 Funstianol il presessbabiun cursvacy
Trestoa imicbdad. Ry hese Erioi] fke e ire el wing The ermmey 85 e srimars sz sivriemin m e
Company premsies Thems fnimcal ststorronaty ge prscnted ie Prkntas e, which o e Conwwds gl il
PEEITON CuIreECy

24 Uar of esrimates wnd judgucar
The: prepataiiie o fuiangisl siwcmems s confrmily wilth apprivind finenesis) reporiing momsestl, on pppessie m Cakesiin,
requires mrhagetren! Lo moke jndgmonte. ssrimmtes and. pesmprone thae effort the appliarion of pelom and e repemed
utsaifene ol ossema, Habilities. Jnesne aod eipumien

The eeeliten i i b m.uﬁﬂ.mm e Bl on) stk vepeivmes sod vaelnun Ghiee Suters ) ire maliseml i e
eeuninable imder the- ciroumpmnom e eis of wiiel firm o b of maeling jodgeenn et s o el of sses
aisd Tishitrin that ' mon vesdily apmareat Bom ether sy, Actul seseils min diffes foog Qe eslingies

“'ﬂ_l'l*lm and amiberlsemy neeption rovigwed i on ongrmg b Brasein b scoos i sl o ool @
the period . which tie eatimue T ovised IF the revislon affects only tel pereid or i the el of i s=ivion el e
freviidhs 10 Tlae eea il om, e holly merrem s Fotems periculs,
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TARNE VOHRA SECURTTIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
Property and equipment

Item ol property, plant und equipment o etated at historiend cost less accummlited depreciotion and rmpuinmens
losses, if any. Historbenl cost includes expendiine that s directly atiributuble 19 the nequisition of the usset
e hudingg Bosmmwing coss.

Where mojor componems of an item of property, plent and equipment bave  different osefl hves, they ne
wcounted for oy sepurate e of property, plast and equipament.

Subsequent costs ane included in the carrying ammsi s appropriaie, only when i1 s probable thar fiure
econumic benelits associsiod with the dem will fow o the Company and the cost of the iem enn be messused
relinhly. The carrying amount of the replaced part is derecognized. All other repains and muintenance ore changed
i the profit and loss sccoont doring the year i which they are imearmed,

[isposal of en it of property, plant smd equipment & recognieed when sipnificant rsksand rewards meidentl
1o evwnnership lave becn trinsferrod. Gains and losses on dispesal e determaed by comparing the proceeds with
thee careying nemount and sre recopnized within 'Other ogemiing expensesincome in the profil and hoss pccount.

Depreciation s charged to profit and loss accouni applying the reducting bilioce method. The resdunl vitlues,
wsetul lives and depreciation methods are reviewed wl acjusted, if appeoprate, 0t eucl reporting date

Depreciation on sdditions i charged from the month in which the assets beoome available for use, winle ho
depreciation is charged m the month of disposal

Intangible assers

Intangible asseis having definiic usclul life are staled o eost less secumulated amortization and impairment
Josses, i ony however, Intangible assets having indefinite Hfe ore simed of cost bess impairment losses, if any,

Subsoguent cost is capitalised only when it incronses the Tuture sconomic benefits embodied in the specific aaseis
ty which it selates, Al other expenditune i cxpensed 2 mourmed.

Amwrtization 1 charged 1o the sitement of profil or lows wsing redocing balance method over the estimated
uscfinl Hvies of intangible svsets unless such lves are indefinite. Amoriation o additions o intangible sssets f8
charged frony the mongh in which an asset is sequired or caphalized while no mmortization i charged i e month
i whisith the daset -t disposed of T

All intangible assets with an indefinite useful lifle are systematically 1ested Tor impubrment 5 cach reporting date,
Where the carrying mmoun! of un essel exeeeds it estmoted recoverable mount it s written down immedisely
i 1% recoverable mmomnt, The carrving amonl of ather ntengibile tasets ore reviewsd of each reporting dale o
determine whether there B any indication of impalrment. IF any such madichtion ¢xist than the assets recoverable
nmount 15 estimmted, The socovesable mmount is the reater of ils value and fabr value less cost o sell.



TARIG VOHIRA SECURITIES (FRIVATE] LIMITED
NOTES TOTHE ACOOUNTS

321 Trading Hight Entitlment Certificsle

Tislr f& stuted Gt cost fevs smpinrment, I mny, The carrying st i weviewed st ek balamee sheat e iy soess
whedlier it i 10 ediess of ity revoverable amount, wnl where (he camying silue esseads smmasd resavenbl
armeamit, 1k wrelen down |o ks stlimaled eeoversble smewit,

Pakistan Mercontile Exchaner - biemirership cird

Mermihership cand represants coiponte membership of Pakisan Murcantile Exclange with Indefinis wefie! e This
b utatedd mt coet st Bammpaitinm. {Pany. The carrying sneu bs trviewed o gack Balants shesd e b idems whithe
Ihis & in sneess of its roeavenible biowit, nad whet the esrong valie excesds simimbid oo amiEn. s
& writin down o ity estineided recerverallhe amomnt

.23 CUrmplter software

i3

X4

Enxpenditure inturred 1o scqiirs idmtifiable camjiuter softwane snd having probinhle setmomi hes i garaeding
Mo conl Beyond ope yesr, 06 recopnized g oan inmogihle asswt Soch opendine included he pueloes e of
st {eemie lhn} sl retwied pverhead Lo

Gt antasinted with mainiaining coempriter soffwure progmams gre recogized a4 in expanes whes e

Grinpeiter saftwqne aane livgise cushs are saled it oot bess becurintnted ameniestion asd s il [mpainmees
loves el gemortized throngh redacing halasee method:

mvestmnnt property

Propery Uit i beled o lonjy-teren ont| wolds or for capital spprecintins ni for btk in ne Dorsale in e ondimy
toumwe of brisrogis, wae in fhe sipply of services or for idwanisimtive parpores, (4 slisficd ae aossiment propery,
Irivasstonent prapesty T insltiHye troasured ot s cokt, (neluding nslated rinnstion conts prd Borrown com, (i

Subscguyri cxpenditure s copialieed o the wnet's carrymg amement only el 1F §s proboble ol Smed sodmoste
benefity pmmensiated with the expandipe will flow w the Campany and thir-cost of e fiem oo be s pehinlidy
Al dilbr epuedey med snabiterics costs ane expenses when licumold.

Fimancind Instroments

Initisl Measurement of Tnancinl assets

The Company cliesifiey i finareial o in o followbng three categories:
- fwirwabue threnph odher compnehensive mensme (FYGCE
= fmevatuge drvmgh profitor o (FY TP, amd
= peiecinred ah i eed el

A Nirmneial saset i Anlinlly messmed o Talr valie plis, for an e et i FVTIL, st 2osts St ars diseclly
aitbutabiz o il applicoble. '



LE

554

TARKD VIHRA SECURITIES (PRIVATE} LIMITHD

NOTES TO THE ACCOUNTS

Sulsegueest Measuroment

Dbt [nveslimainis al These assein arc submegnently messtreid of fair iz buiesoss o i eup income

FVIN cutbnduind wuitay thy effoctive e methid, forem sachbees gl and loes
st [spainment gek recogmized I the dedested of prof o T Oilun sl gadie
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TARIG VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TOTHE ACCOUNTS

debit securines that are detesmined io have kv coedit rsk at ibe FEPIMIME diibe; arsd

- other delst securities and bonk balance for which eredit sk (be the risk of default ocourriog over the eapecial life ol the
Tinancinl fnstnanent) has not mescased sigmificuntly sinoe inital recognition,

Lok allownnces for trade recelvables wre alwovs mersured of un smount equal to lifelime BCLs,

When determining whether the credit rsk of a finnncial assat bas moreassd significantly sipee initial recognition and when
estimating ECLs, the Company corsiders reasonable nnd supportible nformston that b eelevint ind svailable withous asdue
coat or effon. This inchudes bath quantistive ol quantimcive isformation ond asalyss, based on the Compony’s historical
experience mnd mitrmied credin pssessmient and inclading foreand-lookong mdcrmatiiin,

The Compuny ssumes thar the credit mk on @ finoncial assets lon inerensed significantly i 18 is miore than past due fir a
rensanable period of Hme. Liletime ECLs are the ECLs that reault from all posxible defiult events over the expectad life of o
finneial fmsrament. §2-menth BECLs are the portion of ECLs that resalt from detualt aventy thut ure possible within the 12
manvihs afier the reporting date (or o sharter period it the expectad i of the instrumenl b bess than |2 month), The maxicmm
perind consrdered when estnsting ECLs i the maximems contrmoiual perod over which the Campany s esposed to credd msk

Lo allowanees for finnnecial aesets messured ot amorizsed cost ong deducted from the greas commying amount of the sasets.

The grow carrying nmoun of o financial it s writen of| when the Comguny has no ressonalle expectadions of recovering of
u fimaiscial nwset in lis emtirely or o portion thereof. The Compamy individually makes an assessnwent with respect i the timing
nod oo of write-ofF hased on whether thers w a reasonable expectation of recovery, The Compary expects tis signifier
revavery from the amount written off. However, financinl nssers that are written of T could still be subject 1o enforeeni,

activitses m order io comply with ibe Company”s procedures [or recovery of amoonts due

Impalrment af non-Tinancinl axsety

The currying amout of the Company’s non-finnncial useent are reviewed a8 each foporting dide i determine whithor thei i diny
abjective evidence that an pssels or grosp of assels may be mpained. I any such evidince exista, ihe issets or group of drsty
recovernble amour s esimated. An impoirment bess i recognized wheoever fhe curmani amount of an assed exceeds )i
fecoverahle amount. Recoverable amownt s the ligher of value in ose and fair vabue few cost w sell. lmpairment losses are
recopniced 1o the ststernent of profit ar loss.

Derecognition
Finnncinl asseis

The Compony dereoognises finaneial sssets onby when the contractual rubis o cisl fows fiom ihe fimoncial ssces enpine or
when i transdier the finoncial assets and substantially all the ansocinted risks and reward of ownership o another entin
derecognition of financinl sets mesueed al amartized cost, the difference between the assets carving vadue aned the sam of the
congideration receivedd and receivable recagmised in - stntement of profit or oos. In sddition, on derecogniton o on investrent m
i debt matrmment chassified as ot FYTOCT, the comulmive guin or less previsly sceumilmed in the investments revaluation
reserye reclussified 1o stwieenent of profit or loss, In comras, an derecopmition of an mvestment in equity mstroment which the
Company hns elected on initial recognition o meamne ot FYTOCH, the cumulstive gain or loss previously scoamulaied o the
invesiments revabution reserve in nol reclassified 1w stalement of profit or loss, bt s rasfemed lo staierment of chapgpes m
equity.
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TARIG VOHRA SECURITIES (FRIVATE) LIMITED
NOTES TO THE ACCOUNTS

Finamcial labilivies

The Company derecogrizes financinl liahilites only when s abligations under the fimancisl lisbilibes are discharmed,
emncelled o npn'ﬁd. The daiference helween the CHnTyInNg armoimi af the fmonci] Hobalities dumcu'plm!l nnd e
consideravion paid and payable, moloding any ponecish oseets mnafered. o lobilites sssomed, 0 recognised in
atatement of profit or loss,

Investmenis

Investment in shares of lisied umnir:- ang -.I-m:t'nd- ms A Fur Yaolue = Through Profit or Losg™ and is initidly
measaied ur cost and sl Ly is at fir vinlse determimed using the market value ot ench repoting dose.
Dividends ure recognided as mﬂm m the statement of profit or loss unless the dividend clesily represenis 4 recovery of
part of the cost of the investent, Nel gminy unid kosges sre secopnized b stntement et or less.

Settlement date neconnting

Al purchases and sales of securities thet roguire delivery witlin the tme frume esablished by regulation er narke
convention woch a “T+2 purclieses and sales sre recognizend ot the seitloment date, Trado date i the doto oo which the
Company ¢ommiis 1o parchase or sle an ussst

Off-setting of Srancknl sseets wvd Doaneds) Dablites

Financial assets and Habilites are oftset and the net smnoant is reparted m the finuncind statements if, and paby U, there 450
legnlly enforcenble might ko offsel the recogmized amounts and there oo istention @tber 10 settle on o nel basks of @
realize the sasets and settle the Hobiletes simultancously.

Trade debis and other reccivablis

Trude debes and other receivabhles are recognizes) ot frir value aned sibsequently messared ot amertized cong. & provision
for imapainment in rade debts and other recervabbes i made when there i shiectve evidence that the Compagny will not e
able 1w collect afl amounts due sccording 1o origimal terms of receivables. Trode debis and other receivables considered
irrecovershbe are writien off, Achml credit loss experionee over past yeurs v used (o base the coloulation of expected
credit lnis (ECLyTrade Receivables in respect of secusities sold on behalf of client are reeordesd) of sestlement dute of
trunsaction

Fillacinry nsseis

Agsein held in trust or in a8 Gdeeary eapicrty by the compaity gre aot wested 55 aases of the Comgrany und secordingly are
i included in these finnncial sutements,

Cosh ol cosh eopuivakenis

Chah und cash equivalests in the staternent of cash Mows teludes cosh in hand, balance with banks, olher alae-ierm
|1-1l'h-i}‘ |'HE.I'Id. IPveRiments with g milurihies of thrce maoniba o |:1.||I and Ik overdralts @ shior lerm hufrlr#lflf,i.
Bank sverdraiis are shawn within borroedngs m current lubiliees on the bilance shee.

Shnre capital

Crdimary shares ure clagsificd as equity and reconized ut their foce valuc: liseremental costs directly stributable 1o the
e ol mew shares or options are shown in equiby as a deduction, net of i, from the proceeds.

Propused dividend and rransfer between reserves

Divindends deloncd sl fransfiers between neserves, except approprations which are regubned by low, made subsequent b
the repirting dale wre comsikdered oy on-sdyustimg events and are recognired in the lnoncinl stalements in the perod in
which such divadends and insnafiers are approved



ENT

&R T

i)

A3
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Trude and viber payables

Trude anid other puvitifes mio meoojaraal bl ol e saloa phies direcey atlebutable cont, of any, 800 ey
preesirrermd it e lped] cosT Uslig s eiTeotive nfmrest mithand, Draide pavaliles o reapesl ol secuilfes swchased w
revanded i ecttlevnent duis ul trankacon.

Thisse e slassified s currsl labiliies 1 paymen| is Jun withip sie yeer o less (0 0 e tormel opomtinl syele of
the esmess iF lomger). [7 ok ey ane presented o8 no-crens Habilines

Tanitti

Teme o caponse compriscs surront i difomed s Ineome e expomse iy vietaigtlurd be thie aislieg il ol gl
ar lie, cxeepd te e eniend sl of relutes o lems redopmiied disecily Bi sguity or in ssatemen of corprehomanve
meawmie, i which casg it is reccgresed i eguity o7 in stalement of comprohensive meame respetively

b Curreni

Thie vsirrent incerie tax chayae i bossd on the taubie income for the gesr oaleulwned on the besin of the @ e
onasted of subantlvely cnoetad on the balance duece dale. and sy aduziiaent to me pagmig o smpeet 2l e
:ﬂ'_lf'l.

) Deferred

Deferrod fn i providid using the brienee theet Habilisy matsed, providing for ieeporary §ilTerneen beiween the
currying st af assels am |inbilites forifinaneii] reparting puspedes pod the smonee imed (e iealidn sirboises
The wmount of defierred me provided o baeked o the expested mmnner of nealization o seilonent ol the spmying
amyount of sssets and Jnbilites, sing the cmotod or sabstintivily enacted mites that Gre sparmi oo gppe o e
poriod wimn the i Merengies soverse Busod on tox nites thot heve beer emacted il the reptiog due

Hlelirred tan Nabitities are reeojulead Gl ixable wmponoy differemses. A defmed o sesst b moepine fhe 2l
dnductible differences, vy forward of uhused o credits and smed Sos Jasses Go the calans Gt i probablo that
fliture txable profits will be avallubbe sguin whith (e asset cin b alilipad Detbrpes tee sesst oy pephipesd fo (e
extent that It is mo longs probable thin dhe relnied (nx heneiiis will be imitiod

Provizions

Brrenrinioms sre recognized when the Comany i o fircsts fegal or commrienive obligaion as & mailtof pusd e
and il i probsbte that am owtMiw of revources will be raquinsd o setile the oblimieon, and el smite of e
amount can be mage of e nmouwst of obligaion, Frovisions wee reviosed o each haloiee dioel daso o adiosied i
roflect current heat estimaie

Forsgn curreney teammactinns and ransimtion

Munginry smssty and [abilites b frrzlyn custeniies g wrAnsinesd e Polostan L'tu:n'-n Wi s 0 euckiEies
prgvuiTiog un she Bualueice ahiect (e Toanuactons in forcign cumenacs ang trumalaied e Stiens | cUTEREY VENg
the raizs of exchange provailing f the dites of the trunssoiuns, Foreige imehange gams sl kses reagling feumni Ll
setilement of such teansactions wnd fom e raslation sl yeur end exclionge vatad of monctiry seci g lhilines
danominated in foreign purencies ae recoguized in' the profit and loo ancatid



TARIG VOHRA SECURTTEES {FRIVATE) LIMITED
NOTES TO THE ACCOUNTS

519 Revenne receznifion

Revenue is recoumizied W ok wntenl dime il i probabls (hat the cepnimic benefis wilf Boy to the Compony ohd the
atnpunt of revente con be meaniead reliably. Revenie i menmmed a1 the (nir vidie of the compideratlon revsived o
receivitle, ot ol any diroct eyponsies. Revenue W meagnized oo ihe following busis:

= THrokeruge, gonsilundy, sdvisery foe and commmssini el ore recognieod oy aid wlion sl e ook w3 pre Lol

= Toneime from benk deposis. reveme repo ood margin depests iz recogmaned @l effestve yieid on wme froporsion
LTI

= [Hvidend incorme i paciaded whim (he righs 1 receive thie dividend is ciablished.

+«  Chibo ¢ Clopses) arising on saic of invewrments ore inchided m the profit and lows accanmt mn the paried s shiich
thizy brine

= Tirenlizad cupital: o | (logses t wriing fromemark 1o macket of invesimonts clnsafies 33 'finanzed ssetz = o
valas throvgh profll o Joss - held Do raeling ore ineleded {p. predl sed s sceopnr (e e perbod i iibdeh U
T

- Rantal income {rown mvesiment properties 8 recogibred an accrual hesi,

«  Dithermiscellanecus imeame o rerogniesd of meeipt basts.

= Income on finengial wssoms {inciuding micrgin: fnoneing) 8 reognmed on time. proporbioosts basks takong mee
accoont effertive ¢ agreed miee of the indtument.

= [nreativod saims: / (losses) srising from mark 1o wacken of vestments cossificd 8 "ot 0 e e o ks
dlrmicly b wlher comprehemive inmmne.

= Thnins | (hoassn) seideng o tevolimebon of derviiives o Peir vilie e dihen i selil sed lisud secaint under sthist
[ncome " ather expenics.

320 Upersting sod sdednistrative expenses

These sspensss e cochgnizd i amtemett of profic of lom upoi otilimion of the sndess ar e inciaed et fis
specifically stated in the findncid) viaterments

Murk-up hrarinyg horrawtiogs and borravbig coen

Mark-up bearing borrawings wre receunized inininlly ar fair vabun, leay afzbwieble tmomenen oot Subesguent
witlal rezogRition, mark-op bearing burmowiigs are Mated ml americed cost with wy difereoce beleecn sont
redemption viliie heing rvingnised in the shiement of prodi or Ince oo’ the periad of the bomeredng oo en efficine
nteresl hans,

Bormvang gostn are recogrised us an papensa-in the penod (n which thets pre mamrrsd, sxsept rthe sxtnt 0t Hie
nre dihectly sterimiminde 10 the arquistting o constrietion of & qualifving meet (e an s Gl ooty ke
sishummtial period of dme moper resdy for i mended wie or sele) in which cess these see copirabieed oo par of os of
L ETETE

Earnings per share

Thie Comprany peesenty, ko and diluted eanuagy per shary data for i ordinery shams Bosic samines per share =
culeylaled by dividing e piofe ve e fui e yewr pitnbutsle o onliney dhoehelder of tha Compary By the
weighied wesmue numibes of ordmory shere ouestanding during the pewe Tl spmings por ahae i delemmimd by
slf sl thes profid o loss Atinbuibie s ondinary slaralildees and e wimod svemge aumber of andingry dhites
avtsmading for she et¥ects of bl dilutive gaantial ordirmry shsres, I any
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

INTANGIRLE ASSET

NOTES TO THE ACCOUNTS

Trading Right Entitlement Cenificate - Palisan Stock Exchange Limited

LONG TERM ADVANCES AND DEVOSITS

Mononal Clearng Compony
Central Depostiory Company
Pakiidan Stock Exchange
Breposir whil lundlond

VANCES SCEIY

Canskdered poad
[teciivule apgainst hrokerage services frism
Client

Cemmidercd douhaful
Allossanee For expected credit losses

Frovm clenttng hous

L

Rupeses Hupees
Notes | apaa 021

3 2S00,000 2500000
2500000 2,50M), 000
000,04k
| p A0 iR
§s, 0y L), 0001
Ji (001 36,000
1,000 &4, 0010

1 - z
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TARIQ VOITRA SECURITIES (PRIVATE) LIMIYED

MOTES TO THE ACCOUNTS

Alloweniies for avpeciod credl s
{hpening halance

Allwane: Tor expeancd credin Toss
Ciosing batamce

Aging nunlysh
Upto 90 iys
Mare than 360 dayy

Tobul vedus OF socurities pevtaining (o olkents hetd in tho Central Depiidny Compar
Wl oof pleyipe pecariies it elpents wish Seatione) Clesring Comnpay of Pabistan Linlied
Wl uf pledps recuritke wi elunle with Tiaral mstiutinns .

The spvvriines oer vl e marker river af the pear ol

N O HBECEIV
Imeome’ tax eefundebie
it revgivalbios
SHORT TERM INVESTMENT

Irvesnmenes iz frie walves chirough progfit & loss

Listed eyuine sccurities
Umrealised pmiv o nenessscremont of meeinses ot i velue - through profit e ioss

Miirkes valie

; Pripess upues
gt W Wi
AN >
0, W S
15406600
03650 130 TEN
LD
i B Lo 180 TR
l LLEEE,30E 4'!.#3135:_-‘
25T p W B
1 Irime s 51,048 250

Shorsin fuairy prortet vujes of Ha 14030 THY- (Z0210 TSI 5 ane prledant s socurily wilh PER el REEEL G e putpos

O b pvinknvgm cupiial woad ExXpoiue eguEnTEE.



TARIC VIHIRASECHRITIES (FRIVATE) LIMITED

NOTES TO THE ACCOUNTS

y Hypees Hapees
Nols | ygzs 21
ek o Amnad 35T AT
Crsh ot ook + cwrront accounts HIK 08 R AR 30
Toh, 447 5,410 417
100 Bumk balawes puetainy po:
Chberiin . 2000
Brokemee Houne [ | R A
G078 AEL LR g Akl
I ISSUED. S1ASCR
Muniher of shares
[ Mz 2Ry |
LE1 0,300 LR Opdinary shares af B 100 gach fally pald o coab AU LT T L e T
L0 LA 10,300 INLD30000  torihawges

11 Thee whprehobders ave entithed 1 roceive afl distribitions 1o them mcluding dividend god other eeiafemenme m e o of
Bernua und right shises s and when declored by the Cornpuiy, AL ahirs ey "o vede” pep shooe wallsoul restric Ui

17 ACCRUED EXPENSES AMD OTHER LIABILITIES

Acomoed papansed
Sioch Sules Tux payable

13 CONTINGENCIES AND COMMITMENTS

Thare o no contlrgeneies and comumnmant dunpg the year, (2021 - Nl

. |10
148,140 mass
148 262 e
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TARM) VEHHA SECURTTIES (FRIVATE LIMITED

NOTES TO THE ACCHUNTS
Hupees Rupers
Pl 2021 2021
OPERATING REVENUE
Brokerape comimesaion imcluding snles i on services 141 |4,k 2RS I3RS A
Litsd! sales tns un services {1,675 463§ {1.801.%13)
Mel brokgrnge commussion excluding sales tx o services 12,925,692 11,584,438
Dhivlelesul bicapme 612 494 KO0
13.0127,401 TLOKS 158
Brokerape Income - nel of cales lax
Eguity brokerage
= Inshilubonal customens = S |
+ el clients 12925 682 1%
11,918,692 11, 5048440
ADNINISTRATIVE AND OPERATING EXFENSES
Dhireetoes mmmaniratan 15,1 3001000 1,000 (00
S1alT saterees and alsnwances 1318, 000 ERTITETTTS
Eltility expense 6T, 540 214
Rervice il tramanction changs TEE,TE] GRIMAD
Camimmnicn on cxpenss Th THl 4
LT mud sarfowinne 26T 1 535910
Aanbioes’ remumcrninon 152 2 A0 BLTAE (e
Legal el [I'G‘ﬁ.‘-ﬂmll.ﬂ 236,500 Itk
Enlirtuinmeni ELEREEY kL URET
Pepuir and muintesnee JAMHTE £ 8 1
Priting arwd wmjosery 704 el | iy
Hemil nitgs and tnis 410,500 116 s
Travelling and sonveysnis 05 xIN LT
Insmise cxpenge LR |E7, 40
Vehick: running canmse AT SAITT
Depreciation U7 A0 1K, g
Mliscellnnpaus Ll [ LA
13,097,159 11,56 1EE
p il il
E:.:::" Directer | Executives E:r-::::“ Direcior Fxeeuiives
Manngerl remmneration L3000 1500000 30,000 1500, 0040 150,000
Company's contribution o the Peovident Fund . H . - N
Fees - . - -
Homisin . - -
Houting and utilitics - . . - -
1. 500,000 | S00,000 300000 1500 00 1,500, 8 M

Mumber of persom (incluting those whs worked
o ther yonrd 1

1 1
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TARNY VORRA SECURITIES (PRIVATE) LIMITED

MOTES TO THE ACCODUNTS
Hupees Hupess
Mnles 077 2021
Audliturs’ pemunerstien
Aanilin services
Anmial wuidit fee L2400y 120, K
Cortifigatione T 00y A0 i
210,00 210004
Man-nuilil services
[hlver srvices. [ - | - |
210, 210,604
FINANCE COSTS
Hasik ¢harges (43 i (4]
] i
OTHER [NCOME
Prafit an exposre dipasin 1 124059
g 12489
TAXATION
Curreni | FihATE AR}
Prigr LI -
111942 HRTT
Ineonw tax ex and acenuntii i
Trafit hefore tasation (LUTS T 15979716
Tux al the upplcshie tox rale of 200G CHERD 1 298 Eﬂ.TI-I,!IJﬂ:l 4634118
Tax offect of income immed st lower max rales (280 (N.A37,Th8)
Taw effect of exermpl meome (X RIH T6d) -
Tax effect of non deductible oxpenses 12,500,347
Tax effect of prior yer 942,171 .
Tax effoct on mminmm tix 181571 183337
Ctwgrs. - LD L0514
1,119,042 48,773

The income s retams of the Company have been filed up 1w tax year 2021 under the Universal Seli’ Assessment Scheme. This
scheme prinvides that the retum led b deemed 1o e on asessmont ondes. The retums may be selected For sudit within five e
The Income Tan: Commisshoner may smend assessment 1 any objecteon is maised during sudi,

! ER S - ilc 1]
{ L} ! profit after texation (LI LE) FATHO, AL
Numiber of shuns issued up o the end o the vear 1,050,300 1B, M
(HLHH) 15,57
[ted carnligs per share

Therg v o ditutive effect on the bosic sarmngs per share of the Company, siney there are no convertible nmtmemeands in s o ol
June M, 2022 which would have ony elloet on the eamings per share if e option 1o coven is exervised.
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10 FINANCIAL INSTRUMENTS AND EELATED DISCLOSES
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TARID YOIRA SECURITIES (PRIVATE) ListTED
NOTES TO THE ACCOUNTS

FINANCIAL RISK MANAGEMENT

The Board af' Firecwors ol the Commmy: has averll ruspommitiliny for e cutshipnmen snd ovesight ol the Company's rak managesmen
frampwark. The Compmay han expasioe to b falowing sfuks Som b e of francid insmmenn:

Blarkes Riak

Liidiry Risk

Credi ftank

Diporsrions| Risk

Market Hik

Marken risk (8 the risi bt B fisir vialue or Gimes i fows af Soumciol s will oclae doo e Qe 1 et velobles auh ue
inberdst g, fosslpn erchalipe wies anid eyully prices

Anterest Hnfe Hish
nerest it ek Ib e olali st the Calue of the Raanlal Dt witl Mienas Sa b shius i the sarket e et T Coprgeasy b )
wxpsed b avch vk
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Eapuiny Frivy Rivk
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g sutlled by deelivering cash o minter Tisaneiel wesers. Lagaildy ridd arvwes brcme of die poss@ilisy that the Campany ssuld 60 regumed 1 fos
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NUTES 10 THE ACCOUNTS

Fair value of the finaneial s that ary waded inoactive makess ure based gn quesed merkes pricey or, penier press

AUENRAL

The table below amulyzes fianelal nsisements seasered =t fir vidue al the end 0f the repesting pesiod By the el
the fiir volue hivrmrehy oo which thie fic valiio mesinoment i celeginand.

Fimancial nssets

A fuafr valise throsgh poafTe anil ey
Lasred securiries

AR firlr vali thrvagh peafic amd loes

Listad Sdeurities

Copltsl manngeensenl

. r S
Lwerd | Lisvasd 1 i bawisi b | Tudul
1ERRGIS. ! 2208015
11.R8R915 - - Al T15
ik

| tevetr  [rever? | eevas|  gen

31088120 — = psk sy

This prormury ishjectbve of the Comparry's capital rmamagement (= 40 maintam bealthy soim® mmee. strene sredic mting
wnel ppeimal cogiital struetune dn order W cnrere ample pvallahi ity of finanme forit sxrtme opemttena, fr mas s
rharehnider's value, for iapping potentn] investment opportuniiles md © redice cont ol ezl

et Comparsy mangpss it coputnl struetare and makos sdiosmaen o i, in Eglt of chongcs o coanomis copdtnus in
eenler e mainiiin o adjosi e capliial strachure, thee Coimpony may sdbig the armoont s diviiends sebl g dhinpthhlemn

W TEEINE MW ST

The Company finsnces s oparations thmoph equity, bomoeing aod massserren of s ok ceobial witl s s o
mudntadn 4 appropriate mis berwes sirous sources of rnes o minimess ik
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21 RELATED PARTY TRANSACTIONS

Reladed] parties compnse af grvap companies (the pasest compiany, fellow subwidiaries and tse subsiforie). Key mmunagement persannel ol the
Company and directors @l their lose famity membens, rajor shephioklers of the Compary snd siafl probdent Hand. Trmanciion it relaied
particy are g oarmrs lenpth basia, Renureration and beoefit to executives ol the Compazy are in sccondance with the termm ol the emplmamem

Fallawing are thr rolabed mrtics with whom the Cosipany had eotersd into trmmsactions or Hive armmgement’ agreement m ploc

Fercentage af
Batwre of
M
e il Felited party eelnitoashiy .hmthuin. in the
ey
|kl I Asif Vol [recios AR |
Tramsactioms for the year
Matire of
Mame amtl redntion with related party Perzentupe sharehaolding Trimsnetion rr i
Mahammad Asif Vishea {Directar) IBEN, mm::ﬁﬂ""" §i,0075 I, £, 072
21 NUMIER OF EMPLOYEES 032 EOY
Taial engloyees of the Compuny at the year end 3 2
Averags emplivyoes ol the Company daring the yeer El 3
M FATTERN OF SHAREHOLIDING
X wir | ETH] | 2021
) wlskarahcitess Mamber of Shares Percommge ol Hubding
Mt | Axil Walira RRS 00 RS, 1 IR T IR
Adaha Aail !2,\&1!5 A28, M EraN Y 121k
Bl aharmmad Drusish Vol RbARE ] Fi, [H) YU 20 BN
1@ 300 118,380 LI 180%
During thee pear thece watte nor chanyges o charekaldings mbmw £t
15 CAITAL ADEQUACY LEVE], oy 38, 2022
Talal Amets SL240, 080
Less- Todnl Linhalimies LT %]
Lema: Rovaluation Bescrves | Created wpon revaluasion of Fined Assein) -
Capitnl Adeguocy Level P LA ETRCIRIN

150 While defiermmmy the value of the il osein of ihe TREC Holder, notionall vilog of the TRE verfificote el by the compamy 25 s Juine 5,
022, ke aletermined by Pakistun Stock Exchuige bue boen considered
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2 AUTHORIZATION FOR ISSUE

Thene fineneis] Wsitements wrs agipsoved By the Company's benrd of direciies and suchoeisest for e on

4506202

37 GENERAL

T Figimes have béen re-oranged and ne-clessifidd whenavir necedsory, for the purpose of bate preseniylisn Mo
meafor eelanm fentions were made i these tnancisl saemen

iT2 Figres hove e rounded off 0 e st mper.

W o p
Chief Exevutive %



