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DIRECTORS' REPORT
Dn behadl of the Board of Diractors of the Compsany, | am pisased o present cur repor together with the audited financial
siatement of the Company for the year June 30, 2021

Performance Owerview

Thae fellowing depicis the Compary's performancs in he cument yeas

Dparating ravenus 27,627,548
Cperating oxpenses (11.580.240)
Dperaling prafit 15,967,308
Dther income _lzamm
Profit before taxation 15,978,716
Taxation _ (773
Profit after taxation 15,730,844
Eamings par share

Earnings péer share for he year ended 30th June 2021 was Rs. 16,67

Capital Market Review & Outlook

Pakistan's equities markel parformance remained extrsmely volatile during the year under review nfluenced by vanous
domestic and exogenous factors, Aggressve measures by the Government of Pakistan and the Siate Bank of Pakistan bo
counles negailve economic impacts of the pandamic and the subseguent jockdown including reduction in miersst rates
and the consiruction package regained momentum and the KSE100 Index closed the year al 47 358, Moreover. lower
inflation and interast rates ane lkely to keep the equifies markel in limalight with improved samings growth outhook

Dividend:
Tha Directors da not recommended any dividend during the year dus fo cash fiow refuirement during next financial year,

Extarnal Auditoms
The retiring auditors, Mis. Masir Javsid Magsood Imran,, Charerad Accourdants, being elighle, have alferad themsalves
for reappainiment

Diated: 1 ? SEP zuz
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLDER PAKISTAMN STOLK EXCHAMGE LIMITED

STATEMENT OF COMPLIANCE BY THE CHIEF EXECUTIVE OFFICER

LINDER CLALISE SCANIT) OF ANNEXURE D SECURITIES BROKERS LICENSING AND OF ERATIONS REGULATIONS 2016

To the best of my knowledge and belief, there are no transactions entered into by the Company during the year,
which are fraudulent, legal or In violation of any securlties market laws,

ﬁ%zﬂ.._._.

MUHAMMAD ASIF VOHRA
CHIEF EXECUTIVE OFFICER

17.09.2021

OFFECE # 3, 91-C, MEZZAMIME FLOOR, JAMI COMMERCIAL STREET L1, PHASE VII, b H. A, KARACHI
TEL # 35311133,



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLBER PAKISTAM STOCK EXCHAMGE LIMITED

STATEMENT OF COMPLIANCE

CODE OF CORPORATE GOVERNANCE CLUASE [10) OF ANNEXURE 0 SECURITIES BROKERS LICENSING AND OPFERATIONS
REGLILATIONS 2016

TARKY YOHRA SECURITIES PRIVATE LIMITED 15 N COMPLIANCE WITH THE CORPORATE GOVERMNANCE CODE FOR SECURITIES
EROKERS UNDER ANNEXURE D OF SECURITIES BROKERS LICEMSING AND OPERATIONS REGULATIONS 2016 DURING THE YEAR
ENDED 30 JUNE, 2021.

MUHAMMAD ASIF VOHRA

CHIEF EXECLITIVE OFFICER

17.09.2021

OFFICE ® 3, 91-C, MEZZAMIME FLOOR, JAMI COMMERCTAL STREET 11, PHASE VLI, D. H. A, KARACHL
TEL & 35311133,
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INDEPENDENT AUDITOR'S REPORT

To the members of Tariq Vohra Securities [Private) Limited

Report an the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Tarig Vohra Securities [Private)
Limited (the Company), which comprise the statement of financial position as at June
30, EUZ1 and | Lcement of profit or loss and other comprehensive income, the
statement of changes in equity, the statement of cash flows for the year then ended,
and notes to the finandal statements, including a summary of significant accounting
policies and other explanatory information, and we state that we have obtained all the
information and explanation which, to the best of cur knowledge and belief, were
necassary for the purpose of the audit,

In our opinion and to the best of our information and according to the explanations
given to us, the statement of financial position, statement of profit or loss and other
comprehensive income, the statement of changes in equity and the statement of cash
fiows topether with the notes forming part thereof conform with the accounting and
reporting standards as applicable in Pakistan and give the infarmation required by the
Companies Act 7717 (%% of 2017), in the manner so required and respectively give a
true and fair vieys of the state of the Company's affairs as at June 30, 2021 and of the
loss and other comprehensive foss, the changes inequity and jts cash flows for the year
then ended,

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing {I5As]
as applicable in Pakistan. Our responsibllities under those standards are further
described in the Awuditor's Resgonsibilities for the Audit af the Financial Statements
section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountant:’ Code of Ethics for Professional
Arcauntants a= adnpted by the Institute of Chartered Accountants of Pakistan (the
Coue) and we b .o fulfilled our other ethical responsibilities in accordance with the
Code. 'We believe that the audit evidence wi have obtained |5 sufficient and appropriate
to pravide & basis for aur apinion,

i
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Infarmation Other than the Financial Statements and Auditor’s Report Thereon

Maragament |s responsible for the other information. The other informatian comprises
the directors’ report but does not include the financial statements and our auditor's
report thereon, Our opinion on the financial statements does not cover the other
information and we do not express any farm of assurance conclusion therean.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in deing so, consider whether the ather information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
atherwise appears to be materially misstated. If, based on the work we have perfarmed,
we conclude that there is 3 material misstatement af this other Information, we are
required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the accounting and reporting standards as applicable in
Pakistan and the requirements of Companies Act, 2017(%1% of 2017) and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstateme nt, whether due to fraud or
errar.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going:concern and using the going concern basis of accounting unless
management either intends 1o liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Board of directors are responsible for overseeing the Company's financial reporting
pProcess,

Auditars Responsibilities for the Audit of the Financial Statements

Dur objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
grror, and to issue an auditor’s report that includes our opinion, Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with [SAs as applicable in Pakistan will always detect a material
misstatement whot It exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected
ta influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with I5As as applicable In Pakistan, we exercise
professional judgment and maintain professional skepticism throughout the audit. We
also:
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» Identify and assess the risks of material misstatement of the financial
statements, wiether due to fraud or errar, design and perform audit proceduras
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
rmaterial misstatement resulting from fraud is higher than for one resulting from
errar, as fraud may involve collusian, forgery, intentional omlissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal controls relevant 1o the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effactiveness of the Company’s
internal control,

« Evaluate the anpropriateness of accounting policies ysed and the reasonableness
of accounting estimates and refated disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit ovidence obtained, whether a
material uncertainty exists related to events ar conditions that may cast
cignificant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertalnty exists, we are reguired to draw attention in
aur auditor's repart to the related disclosures in the financial statements or, if
such disclosures are inadequate, to modify our apinion, Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or cohditions may cause the Company te cease 1o
continue as a going concern.

s FEvaluate the overall presentation, structure and content of the financial
statoments, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
prasentation.

We communicate with the board of directors regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any
significant deficlencies in internal control that we identify during cur audit.

Repart on Other Legal and Regulatory Reguirements
Based on our aud!l, we further report that in our opinion:

) proper books of accounts have been kept by the Company as required by
the Companies Act, 2017 (XIX of 2017}

b) the statement of financial position, the statement of profit or loss and
other caomprehensive income, the statement of changes in equity and the
statement of cash flows together with the notes thereon have been
drawn up in conformity with the Companies Act, 2017 (¥ of 2017} and
are in agreemant with the books of account and returns;

-
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€] investments made, expenditure incurred and guarantees extended
during the year were for the purpose of the Company's business; and

dj no zakat was deductible at source under the Fakat and Ushr Ordinance,
1980,

The engagement partner on the audit res ulting In this independent auditar's report Is
Maohammad Javaid Casim,

Dated: 11 SEP 2021 NasiR JATAID MAGSDOD IMRAN

Karachi Chartered Accountants



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

ASSETS
NOMN-CUURRENT ASSETS
Propenty & equipment
Imtangible pssets
Long term advances & deposila

CURRENT ASSETS
Trade receivables
Advance
Short term investment
Caoshy & hank balances

TOTAL ASSETS

EQUITYAND LIABILITIES
CAPITAL AND RESERVES
Authorized Capital

1SRN0 (20200 1| 3000007 ordinary shares of Ba. 18- cach

L, subseribed and pabd-up capital

Reseries

LIABILITIES
CURRENT LIARILITIES

Trade payalihes

Acerised expensed & other Habilitles

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITYAND LIABILITIES

oot commesnd rviatiex frowm J goe 38 farnw an omivggead et oo v fimameund stasemanis,

STATEMENT OF FINANCIAL POSITION
AS AT JUNE M, 21

b & A

Chiel Executive

HRupers Rupees
Nota 021 2020
I 5,051,081 5,006,901
5 2, 50,0010 1,500,000
0 S4, 000 £46,00H
8,097,091 N, 142,901
7 - 33,1183
1,400,788 i 81h, £23
] 51668350 6,530 445
i £421.627 4,855 66%
S8 ATU, TS 42,030,020
1,567,850 51071921
10,000,000 150,000,000
i 101,030,000 | 101.030,000
(3R740,1731  (S44TLITY
62289517 26,558,503
1928, 7 4,358,245
1 340,23 155,793
4,27H 029 2514038
12 - =
60,507 856 5172921

Paspa NS




TARIQ VOIIRA SECURITIES (PRIVATE) LIMITED
STATEMENT OF FROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2421

Hupees Reupess
noks 2021 2020

REVENLE
Clpeniting revenue I3 12,1080, 23R .88 406
Capats| guin | {lossh on sale of sccuritios 11,613,572 {9.833,712)
| realised gain on remessarement of Irvesiment ot flair value - theough profii o Jos 3,800,737 13,450 345

1T.517.548 11K 129
Adminisiralive expenses 14 {11.3600,037) {7.966,857)
Fimance cost 15 {203} (68}

{11,560,2440) [ 7. i 925}
Orperating Profit 15,967, Mk A 03204
Ovlver income 16 12,4100 33,241
Prafit belare tasatlon 15,979,716 3001445
Taxutlnn 17 (248,773) (48R 391)
Frafit after tuxathan 15,750,944 2,913,053
Enrnings per share - bae and diluted 18 1557 188

Thee aavinigt il i o | b 28 furmi oo integral poit of these figacial siaemeny,

Chiel Exceutive Hrector



TARIDQ VIHHBEA SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2021

Note Riijsies Riipees
1021 2020
Profii sfier tavaibon 15,730,944 2,913,053
ther compreh
Loss on rememsarement of investment st Guir value - through
other comprehzntive income - (3,243,582)
Total comprebensive ineome / (loss) for the year 15,730,944 (330.529)

The annexed notes from | o 28 form an omegrad part of these finavcicl shefements,

o e

Chiel Exevutive Director



TARND VOHKEA SECURITIES (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNFE 20, 2021

Rupres Rupees
s 2021 20120
Cosh Flow from Operating activitics
Prolil befiee iwsatim 15,979,716 3401445
Add / (Lessy ; Tiems not ivolved in movement of fund:
Dheprecintion 1, 24,008 970, Bl
Capital {gain)  loss oa sile of invesments (11,613,372) SR833T12
Cimin oo remnensurement of brvesimenis (3,E3,737) {13,450, 145)
Chaan 1 dispioiiid af vehicle - (347,492
Finamcial chasges i i)
{14, 415,008 {31.393.371)
Chperating profit belone working caplin! changes 1.564 619 8074
Net change in working capital {a) A03, 478 2444, 584
1.8, 0% 2454658
Finniselal charpes puid (203) (68)
Tames pand (122mmn (128 174)
Mot cush generated from operating notivitics 1. R45,156 1526416
Cash Flaw from Investing activities
Purchase of property & equipment (9B3, 196) {162, &)
Peoceed from disposal af vehicle - 1 ST
Met cash (used n} ) generaied from investlng activities (983, 198) RiT. 110
Net increase | (decrense) In cash and eash equivalents Bi1 O5E 3163510
Casls i cush equivalent ot bepinnlng of the year 1,359 569 1,396,143
Cush amd cash equivalent ot end of the year 2 5,421,627 4559664
(a1 Statement of change n working cupital.
{Tmcrease) ! decrenss in current assets
Tride receividles 33,083 {32,561
Shor erm investment i, (1012629
B3N 48T (1, 145.190)
Inerease [ (decrease) in current liabilities
Tradle payuhbes 1420,456) [ETEE:
Accrued expenses & other [mbilities 193,446 15292
{236,001} 3,501,774
Nel change n workimg capitnl 03 ATH 2,446,584

The arpexed noder fram | b .?.n's’_.l"fn.rm it fiabegrand phoird o these Rraneiyd simdeaveny,

Chiel Exerutive Ihirectar



PARI) VORRA SECURITIES (PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 3, 2021

Unrenfived gain on

Pasand, subscribed & | nappropriated remessorement of imvestment ! Tl
patiid mp enpdial [ at falr vulog-throupgh ather iy o
enmprelhensive incmme
Rupery Rupers Rirpees Rirprees
Malance ms ot June 39, 2019 (LI (6,62 7.753) 3143583 (ST IRLITH) FENEEREL]
Profa for fhe year 213053 - pETENILx ] 2813053
Heclpmificmion  doe 0 sale of
« AL T vl ofy T
envesiment « Al Las yilue through OC . 3343982 (3,243,987 i
Baslance os @i June 31, 2020 [T RIRENEC ] LTI = (S1ATILIT) 46,558 883
Prisfit for the yensr 570,044 - 15,730,944 18,7H'k4
Balance uxs at June 31, 211 10T, B {30, 740,173) - (38,74, 175) 62,289.%27
e gwaneyeed mois S 0 dn 38 o am et g poet o fhene fromiiod Sledes it
Chlef Executive DMirector



TARIG VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TOTHE ACCOUNTS

| CORPORATE AND GENERAL INFORMATION

1.2

Legal status and operations

Tarlq Valwa Securities (Private] Limitod ks o private lmited compuny ineorporsted. under he Compnanies Cwdinance, 1984 oo
Seplember 29, 205, The regisered office i situated s Office no. 3, 91-C, Mezzanine Fleor, Jumi Commerciol Street 11, Phase
Vil, DHA, Komehi. The principal sctiviny of the company |5t carry o the buskness of wock, brokerage, anderwriting and
investment ete. It (58 Troding Bight Entitlemen Cenificute Holder of the Pakistan Stock Exchange Limied

Stntement of complinnce

These financiil sidcments ove been prepared i sceordunce with the secosnting onid reporting stundaris as applicable in
Pakintas, The sccounting and repering sandards upplicable i Pakistun comprise of such Intemarional Finunedid Reporting
Sundnrds (TFRS Standards) bsswed by the Itermationn] Accouniing Standands Board {IASS) as arz natificd under the Compaiigs
Avt, 2017 (the Act), ind provisions of und dircciives ismed unider the Companies Act, 2017, Where provisions of and directives
s under the Compundes: Acy, 2017 differ from the [FRS Smndards, the provisions ol mnd dimsctives ssued under the
Compaics Act, 2017 have been followed. Proparation ol finansial statements glso include disclosare requined by Seguritics
Brakers (Llcensing and Operutions) Regulailons, 2016,

2 BASIS OF PREPARATION

11

1y

14

Statement of compliance

These financial statements have been prepared in accordunee with the approved accaunting standardy as applicable in Paldstan.
Approved sccounting standards comprise of Intermmationil Fiiuncial Reporting Stznclazds for Smull and Mediomesized Entitics
(RS for SMEs) fssued by LASH and provisions of and directives isued under the Componies Act 2007, In et fequiremeits
difter, the provision o directives of the Compaies Act, 2017 shall prevail, Prepuration of financinl stalements also include
diselosure required by Securitics Rrokers (Llcensing o Chperstions) Regulas s, 2086,

Tasis 0T messurément
These financial satements hive been prepaned under the hiswrical tos convention, eeespt for detivatives mid investments.
Siatemvant of cash flow s boen presented on cash basis:

Fune thomal amd presentathon currency
Htemms iseluded in these financial dytements are messured using the catreney of the primary economsic enviroament kn which the
Company operiics. These financial satements are presented in Pokistani Ripes, which is ihg Company's functiomal and

pregenintion currency.

Use of estimates and judgments

The propiration of foineis) ssements i conformity with appryved financial reporting whandards, &5 applicable in Pakision,
recuites mnnspernent to muke judgments, esimates ad asmmpsions that wffiect the application of polivies wite] e reported
wnsinids of assets, liabilities, income und expeimcs.

The extimstes and associnted seumptions are based on histricl experience and varioos other factors (hat are believed (o be
reasonable under the chreumstances, the results of which farm the hasis of maling judpments ahot the carrying vales of assets
aned Tisbfities fhat are ft eendily apparent fram esher sources. Actunl resolts may differ from these estimates

The estimites und underbying asmptivns nre reviewed on an mgoing basis, Revishay 19 accounting edimtes are recoymized in
the petiod in which the estimale i revised If e revision sffeces only that period, ar in the periad of the revisiom el fusture
periods iF1he revision affects bath current ond futone pends.
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

Y OF Al NT [ - LI

Property and equipmeni

ltems of propeny, pliant and equipment are stated i historicnl cost les aceumulated deprecintion and impairment
losses; i any. Historieal cost includes expendime that i directly atiribotable o the acquisition of the ssset
imehading bormowing costs

Where major components of sn item of progeny, plant and equipment have different useful lves, they are
necounted for s sepimle ems of property, plant and equipment.

Subsequent costs are included in the corrying amount as appropriate, only when it is probable that Fuure
economic benefits nssociated with the item will Mow to the Company and the o6st-of the fem can e mensured
reliably. The carrying amount of the replaced part is derecognized. All other repairs and mainienance we charyged
o the profit and loss account during the year in which they are incurred.

Disposad of an item of property, plant and equipment s recognized when significant risks and revands Incidental
b ownership have been transferred. Gafns and losses on disposal are determined by comparing the proceeds with
the carrying amount and are recognized within Other operating expenses/income in the profit and loss accownt,

Depreciation is charged 1o profit and loss secount applying the reducing bilancs method. The residual valuss,
uselil lives and depreciation methads are reviewed and adjusted, if sppropriate, at cach reporting date,

Depreciation on additions is charged from the manth in which the pssels become available for e, while no
depreciation is charged in the month of dispasal.

Intungible nssets

Intnngible nssets having definite useful lile are stated w cost less aecumulated amontization and impairment
lasses, if any hewever, Intangible assets having indefinite life are stated at cost less impairment fosses, iF any.

Subsequent cost ks capitaliced only when it increases the funire economie benefits embodied in the specific assets
to which it refates. All ather expenditure i expensed as incurresd.

Amortization s charged (o the sement of profit or loss using reducing balance method over the estimated
uscfisl lives of ntangible asses unless such lves wre indefinite, Amorntization on adeditions to inmangible assets is
charged from the rmonth in which un asset is acquired or capitalized while s amortization is charged in the month
in which the asset is disposed ofl,

All intangible sssets with an indefinite useful life are systermutically tested for impairment a1 each reporting date,
Where the carrying amount of an asset exceeds its estimated recoverable amount it B writien down immedingely
10 its recoverable amount. The carrving amount of other intangible assets are reviewed at cach reporting date 1o
determine whether there is any indication of Impiiment. If any such indication exist than the wssets recovemble
winont is estimaied, The rneeoverable smount is the preater of i value and fiir value bess cost o sell.
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TARI} VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

Trading Right Entitlement Certificate

This |2 stated ot cost less fntpairment, iT any. The carrying smount js reviewed o each holance sheet date 10 sess
whether it Bs in excess of s recoverable amount, and where the carrying value exceeds estimated recovernhle
mmount, it i writben down 1o its estimated recovershbe amaownt

1,22 Pakistan Mercantile Exchange - Membership card

Membiership card represents corporate membership of Pakistan Mercantile Exchange with indefinie useful life. This
is stared at cost less impairment, if sy, The carrying amount is reviewes at each balance sheet dide 10 assess whether
this is in excess of jts recoverable amont, ind whers the carrving value exoeeds estimated recoverable pmount, this
iswritten down to its estimated recoverahle amount.

313 Computer sofiware

33

A4
LA |

Expenditure incurred to acquire [dentifiable computer software and having prohable economic benelits exceeding
the cost beyond one year, Is recognized as an intangible asset. Such expenditure includes the purchase cost of
software {license fee) and retuted overhead cost.

Costs associsted with maintaining computer software progeams ore recognized as an expense when meurred,

Computer software and license costs are stated at cost less acoumulated amortimtion and any iddentified impairment
foss and nmortized through reducing balance method.

Invesimeni properiy

Propenty that is held for long-term rental yichds or for capital appreciation or for both, bt nat o =ale in the ardinary
course of business, use in the supply of services or for administrative purpnses, is chissifled as investment propemy.
livestment property is initially measured ot its cost, ineluding related transaction ¢oses and borrowing costs, iFany.

Subsequent expenditure is capitalized 1o the asser's carrying amount only when it s probable that futuee ::nn_mnic
benefits associated with the expenditire will low fo the Company and the cost of the item can be measured refiably.
All other repairs and maintenonce costs are expenses when incurred,

Financial Instroments
Initinl Mensurement of fioocial nssets
The Compusy classifics its (nancial assets in to following three categories:

fair value through other comprehensive income (FYOC)
fisir value through profit or loss {(FYTPLL and
= mieasured at amonieed cost

A Tinancial asset s nitilly measured ut fair value plus, for an item not ot FYTPL, transaction costs that are directly
attributable to its applicable.
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TARI) VOHRA SECURITIES (PRIVATE) LIMITED

NOTES TO THE ACCOUNTS

Sulwequent Measarement

Phehit lnventmenis ot Thise assets ire stbsequently mensured af fair value. Interess [ markeup [nooms

Fvoc calculated using the elfective erest methed, foreign exchange gainy and hosses
and impoirment ore recognized 0 the stutement of profit oe luss. Cther net gainy
and loges wee recognized o olber comprehensive ingome. On de-necognatin,
guins and losses accumulated in obler comprshensive income are reclassificd the
stnternent of profit o less gocoens.

Fipilty Investments m Thesset anets are subsiguently messured o felr valuel Dividends wre recognined

FVOL a ingome in the statement of profit or s unbess the dividend elenrly represents
a tecovery of purt of the cost of the investmeat, Other ret yainy and Josses are
recopnized In iher comprehensive income and are pever reclassified w the
statement oF profil or hes sccount.

Finanuial nssets a1 Thuse nssets wre submequently measured ot fiir valie. Mel puins and losses,

FVITL Ineluding any interest { markup or dividend income, pne recognized in statement
profil oe lims secomnt.

Financiul assets measured These assels are: subsequently megsored ot sothosbed oost using the effistive

wl amortized cost imtereal method, The amorized cos is reduced by impairment Josses. Interess
markup income, Fforehgn exchange gaing and lesses and impairment  are
recognized in the sistement of profit of loss aeeount,

Finuneial Habilities

Finunial Tabilitles are elissified as medsored 0 omartized cost or *At Fair Value - Through Profit ar Less' (FVTPLY
A Finmncial Tiability is classified as ot FVTPL iT 0 is clsified b5 held for roding. it & o derivative or it i desipnabed
as sach wn fnitial recnpnition. Financlal Sabifities at FYTPL are measured ot fair value sod nel pains and s,
inchuding any interest expense, are recogrilsed in the satement of profit or loss,

Ckber fnancial labilities are subsequently meisured o amortized eost using the effective intoreat methad. Tnterest
expense ond foreign exehunge gains and losses sne recoisndeed in the stalement of prafiv ee less. Any i o Joss o de-
recognition is als recognid in the stsement of prodic ar s,

Financial lishilities are derecognized when the comrsatual obligations are discharged or cancelled or huve saginad or
when the fiancial liabitings cash flows huve heen substantially modified.

Impairment
Finnucinl asicts

The Campany recoenises lass allowanices for Expecied Credil Losses {ECLs) i respect of financiul assets measined
At et ed ot

The Company mensures loss allowanees 4t an smount equal 1o [etime ECLS, except for the follmwing, which ore
measured at 12-month ECLs:
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NOTES TO THE ACCOUNTS

- dhebi segurities that me determined 10 hove Tow credit risk ot the reporting-dste; amd

- piher disht sechrilies and bonk balance For which credie risk (Le. the risk of defoult uccurring over the expected life of the
financial instrement) s not increased significantly since initinl recognition.

Loss allowances for trade receivabies are always moasured o an ameunt equal to fifetime BCLs

When determining whether the crodit visk of o finuneial wset has increased significantly sinee inltlal recognition and when
ertimuting ECLs, the Compaty considers rasonable ind supportihle information thal is rebevant and avalleble without undoe
cost oF effor. This includes both quantitative ond quaniitative informathon and analysis, based on the Company’s histarieul
experience wnd informed credit assessment and including forwnrd-lecking informiation.

The Company assures that the eredit sk on o (inancia] assels hus increaded stpmificantly if it §5 more than past due Tor o
reasanabli period of time. Lifetime ECL ure the ECLS thal result from ul] possible defaul eventa over the expectad life of a
financial Instrumcnt. | 2-monsh ECLs ane the portim of ECLs that resubt from defiult events that are possible within the 12
menths after the reparting date (or o shorter perlod if the expected Tife of the instrument Is less than 12 marthsh. The muximum
period considersd when estimating FCLs is the mainum contriennd period over which tie Company is exposed o oredit risk.

Loss allowances for Arnancisl asses mesured of amortised cost are deducted from the gross camying amour o the assets.

The gross carrying smovnt of @ financial asset is wrinen off when the Company has mo reasonable expectutions of racvering of
it financial asset in b entirely or @ portion thereol. The Compuny individually makes an psesment with respect 0 the timing
und amaund of write-afT based on whether there i 1 rensanoble expectstion of recavery, The Company expeas no significanl
recovery [rom the amoum wrinen off. Hiwever, finenclal assets that are writien ofl could =il be subjest 1o enfircement
setivitles In order to comply with the Company™s procedures [oe recovery of smounts duc.

Impuirment of non-financial wssels

The currving amout of the Company’s non-financial assets ane reviewed at cach reporting date to determiing whithes there is any
abjective evidense thel an sssets of group of assets may be impaived, If amy such evidence s, the asset’s of group of asscy
pocoverble amounl |8 estimmed, An impairment boss is rocognived whenever the carrying amount of an sl evceeds ik
recoverable ameount, Recoverable amoi is the Tgher of valise in usie and fair valoe less cost 1o sell. Impairmerd [dsses are
recopnized o the stalement of profit or loss,

Trerecognition

Financlal assets

The Company derocognises financial assets saly when the contractual fights o cash flows from the finamicial assets expine or
when It transfir the financial assets ond substantially all the maociated rsks and rewond of ownership to another entity, On
derecognition of financial asseis messered at amortized cost, the differcnce between the ussets currying value and the sum of the
cpnslderation receiveld und recelvalli recopnised in staterisnd of profit or foss. In addition, on derecognition of an imeaitmenit in
a dobt insrument classifed as at FYTECI, the cumulative pain oc loss previously accumutnaied in the investmants revabuation
fesetve toclissified b statement of geelit o Jose In conbrst, o0 devecagnition of an invesiment in cquity insirument which the
Company has elected on inital pecognition o measire of 1V TOCK the comulative gan oo loss previously accurmilnied in the
imvestmenits revalition ressrve [ not reclissified 1 smtement of profil or loss, but is transferred 1o simement of changes in

egquity.
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KOTES TO THE ACCOUNTS

Finumeinl Habilities

The Company devecognlses finincial Habilies anly when its ahligations uader tse financial limhilithes are dischanged,
cancelled o expired. The difference between the currying amount of the {imuncial liahilities derecognised and the
considerntion poid and payable, inchuding any fot-cash ascts fransfersd o fabillties ssumed, s recognised i
stement of profit ar loss,

Investmenis

Investment in shores of listed companies are clissificd an "At Fair Value - Through Profit o Lees” and s initially
measured ol cost and subsequentdy is measured at fir valoe determined ssing the markes vilug af each reporting date,

Dividerds ore recognized a3 income in the statement of profit or lves unless the dividend elearly represents a recovery of
port e the eost ol the investment. Met guiny und lisses are recognized in stiteenant profit o Biss,

Eettlemvent date necounting

All purchases und sales of seeurities th require delivery within the time frome esublished by regulation or markel
convention wuch s TT+2 purchases and sales are recognized af the settlement date, Teude dte Is the dote on which the
Coemipany commits Lo purchase or sale @ geoet.

Offsetting of fimamcisl weets and Ganneisl Habilities

Financhal ussets and Fubilities are offset and the net amount is reporied in the finimcisl sisiements 17 and only if tere inn
lepally enforcenble right fo offset the recognized amounts and there is an intention cither to settle on i nit Tissls or 12
realize the nasets and sedtle the lbilities smufanemusly.

Trade debis and other recelvablos

e debis und ihir recslvaties tine recognized at fir value und subsequently measured it imortized cost. A provisdon
for impairment in trade debis and wher roceivables is made when there is objective evidence ghit the Compestiy will pe be
white 10 collect all wmesnts due according b original erma of recefvabies. Trade debis and other receivobibes cansidered
troecivirable are writien off Actial credit |oss expirienes: aver mast years ks used in base- the caboulation of expected
credit loss (ECL ITrade Receivables in respeat of seourities sold on behall of client are reeonded o seitlement date of
transaction

Fiduclary naseds

Assets held in trust or fna Nduclory capacity by the company are ot treated as-awsits of the Compary 1nd accordingly are
nit included in these fimmeinl stements:

Cash and cash equivialents

Cosh and cash equivalents in the stedement of codi fows includes cash ln hond, bulance with banky, other shon-term
fighly liguid investments with original matarities ol threw months or less, and bank everdralls / shaet term harrwings.
Bunk overdrafts are shown within borrowings in current [abilities an the balince sheet,

Share capltal

Orclinary shares are classiffed us equity und recogmized at their face value. Incremeninl costs directly atiribitah]e w the
issue ol mew shures o epthons ere shown n equlty is & deduction, net of s, fom the pricecds.

Propased dividend and transfer briween reserves

Dividends declared and transiisn hetwacn rescrves, cxeepd appropristions- which are required by law, made subsequent 1
thse seporting date are eonaidered as mon-adjusting events and are recognized in the Anarcial statements i 1he period in
which fech dividends and trmsfers ane apprned.
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Trade and other payables

Trode and other payables are recognized inivially at fair value plos directly attributable cost, if any, and subsegquently
mensured at amiortized cost using the effective interest method, Trade payables in respect of securities purchased are
recorded at settlemont date of transaction.

Thiese are classified az current labilities if payment is doe within one vear or lads {or in the normal operating cycle of
the husiness i longer), 17 not, they sre presented as non-current linbilities.

Toxntion

Incorme tax expense comprizes.current and deferred tax, Income tis expense is recognised in the stafement of profit
or boss, exeepl 1o the extent that it relates 1o Hems recognized directly In equity o in stalement of comprehensive
income, in which-case it = recognised in equity or in statement of comprehensive income respectively,

I Current

The current income tax charge s based on the taxable income for the year calculated on the basis of the tax liws
enactad o substantively ehacted at the baloncs sheel date, and any adjustment to tax payable in respect of previous
YEAMS.

1) Deferred

Deferred tax s provided wsing the balance sheet linbility method, providing for temporary differences between the
carrying amount of assets and labitities for finmcial reporting purposes and the ameunts used for tikation purposes,
The smount of delferred tax provided is based on the expected manner of renlization or setilement of the carrying
mmount of mesets and ahilities, using the enacted or substantively enacied rates that are expecied id apply 1o the
period when the differences reverse based on tax rates that have been enacted at the reporting date.

Deferred tax Hahilities are recopnized for all taxable wmpemry differsnces. A defered s asset is recognized for all
deductible differences, carry forward of unised mx eredits and unused tax losses to the extont that it is probabla thit
futire twenble profits will be available against which the asset can be wilized. Deferred tas anset i reduced 1o the
extent thig it is no longer proboble tie the related ta benefits will be realized

Provisions

Provisions are recogriized when the Company has o present legal or constructive obligation asa resull of past events
aind it is probable that an onflow of resources will be required to sertle the obligation, and a relinble extimate af the
amount can be made af the smount of ahiizition. Provisions are reviewed at each balance sheet dnte and adjusted to
reflect current best estimate,

Foreign currency transactions and transiation

Monetary assets and liabilities in foreign currencies are wwanslated into Pakistan Rupees at the rales of exchange
prevailing st the balapes sheet date. Transactions (n foreign currencies re trangfated into functional currency using
the rates of exchange prevailing f the dates of the transactions. Foreign exchange gains and losses resulting from the
settlement of such transactions and from the translation at vear end exchange rtes of monetary wssets and fabilities
denmminnied in foreign curmencies ane recognized in the profit and loss account.



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

L1% Revenue recognition

Revenwe (s recognized to the extent that it | probable that the econnmic benefits will flow to the Company wid the
amount of revenue can be mensured relisbly. Revenue is measured ol the fair value of the considemtion received or
receivable; net of any direct expenses. Revenue is recognized on the following basks:

- Brobkersge, consultancy, advisory fee and commission eic. are recognized 45 and when such serviges are provided.

- lIncome from bank deposits, reverse repo nnd margin depositn is recognized af effective yheld an time proportion
hasiz.

- Dividend income i recorded when the right to receive the dividond is established.

- Guins / (losses) arising on sale of investments are included in the profit mid less account in the period in which
they arise,

- Unrealized capital gains | (losses) arising from mark to market of investiments classiffed as “financial assets at fur
value through profit or logs - held For trading’ are included m profit and foss scoount for the pericd in which they
arise.

- Rental income from investment propertics is recognized on acerual lasis,

- Other/miscellaneous fngome fs recognized on recelpt basis.

- Income on Minaneinl assety (including margin financing) is recognised on time proportionate bisls tking into
uccount effective / agreed mte of the instrument,

- Unrealised goins / {lossed) arising from mark ta market of investments classified as ‘wrailable for sale’ are taken
directly 1o other comprehensive income.

- Gaing / (losses) arising on revalmtlon of derhvatives o falr value are taken (o profit and loss aecount under ather
incame | other expenses.

L0 Operating and sdministrative expenses

in

A

These expenses are recognized in statement of prafit or loss upon wilization of the services or s incurred except for
specifically stated in the financial stntements,

Mlark-up bearing borrowings and borrewing costs

Mark-up hearing borrowings are recognized initially ot fair vilue, less ptributoble transaction costs. Subseguent o
initial recogmition. mark-up bearing borowings are stated w omoniced cost with any differcnce between cost and
redemption value being recopnised in the statement of profit o loss over the perind of the borrowings on on effective
interest hasis

Barrowing cosis are recomised oa an éxpense in the period o which these are incurred, exvipt 10 the extent that they
wre directly atributable 1o the acquisition or construction of & qualifying ssset (Le an psset that necessarily akes a
substuntinl period of time 1o get ready for its intended use or sale) in which case these are capitalised as pant of cost af
thit paset,

Earnings per share

The Company presents basic and diluted samings per shure datn for its ordinary sharcs. Basic camings per shure is
calculated by dividing the profit or loss for the year ntritutable to ordinary shareholders of the Company by the
weighted nverage number of ordinary shares outstonding during the year Diluted eamings per shure is determined by
adjusting the profit or lass attribatable (o ordinany shareholders ond the weighted average number of ordinary shares
outstanding Tor the effects of ol dilutive poteial ordinary shores, if oy
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

Hupees Hupees
Notes| 300 2020
5 INTANGIBLE ASSET
’ i 5.1 1
Trading Right Entitlensent Certificate - Pakistan Sock Exchonge Limited AL IR 1,300,000

2,500, M 1,514,008

51 This represents Teading Right Entiflement Cenificaie [TREC) received from Pukistan Stock Exchange Limited (PSX) in
accordance with the rsquiremnents of the Stock Exchanges (Corporatization, Demutunfization and Inegration) Act, 2012 TREC
sas been recognized of cost less sccumulated impuirment losses,

6 LONGTE E ]

Mationnl Clearing Compaay A0, 1M 400,000
Centrel Depositary Company 100, (M 10w, 000
Pakistan Stock Exchonge 1000 141,000
[reposit with landlord 6,000 A6 (06

546000 5S4

7 TRADERECEIVABLES

Considered guod
Receivable ngninst brokerage services from
Client - 33,083
- 33.083
Considened doubiful - 3
- 23,083
Albowance for expected credit losses 71 = l
= 33,53

From clearing howse -

33,083




TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

{ Rupees Rispsees
g 1021 020
T4 Allowamee for expeeted credit lose
Uipeniing halarce -
Alloweancy For expeciod crede s T.L1 -
Chesing) badmnece = =
T Aging amalysis
il 90 duyn = 13043
Sefoee than. 360 ilnys - -
- 33083
13 Tuead voloe of securkties pertalning b clicis held in the Central Depasiinry Company 184,303 596 147,564,940
7.3 Valee of pledge securivies of clients with Matimal Clearing Company of Puksitan | imted L2, 420 SAVTATT
T Walee of pledge securies of ciieniys with Fmnncinl snsugisions = =
15 Phe secoriies are vnlued s maerked rate i e pear el
¥ SHORT TERM [NVESTMENT
Twextananiy wd foir vislues through profie & foxs
1 istied equity securiths 47837613 22,9800 100
| realised grin on semenssrernent of invesiment a for value - teough enslif oo liss TR TIT |3 850,348
Iiarket vadug nl £1,66H_150 A6 A4S
.0 30 June 2021 Jume 30, 2020 30 June 2021 June Mb, 2020
Nupeber of ihares Murrkied variwe if rupees
A |FOOL PAL CEMENT G0 LIITED - TATL T20
TG00 [TYR [GUNERAL TYRE & RUBRER OO - AAnz a0
00 (I JIDRERS TEXTILE MILLS LIMITED - 7,250
- | 500000 151, IWT[R'N-*.'I'IUNM. S1EEL LIMITED * TT4,740
: 5000 |KARCL |mr ADDL POWER COMPANY - 703,250
4,130,000 3000 [k [ e usrren 17263400 )30
: poon Jkotie [KOHAT CEMENT 0O LIMITED - 157,450
FALELH] 38,700 (OG0 L & CAS DEYELOPMINT OUMPANY 2 LRSS 4,218 300
20000 = i FARETAR FETROLINM LIMITER 1,736,600 -
- LIS (QUIEE OICE FOODS INDUSTRIES LIMTTED - 3 ML AT
faf O - TR TG PARISTAN LIMITED 10T AKX -
| - &0 000 |LIOTCHER  [LOTTE CHERMBCAL PAKISTAMN LIMITED - 0159 350
L . TOTAL B 1608 350

81 Shares having markel vl of Rk 153002000 (3020: 21,U38,7T00) are pledged = security with FEX and NCCPL for e parpraie of e
mmimiemm copisal und expodure regquirements,




TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

NOTES TO THE ACCOUNTS
Rupees HRupues
Notes| 391 2020
5 CASHAND BANK BALANCES
Ciih i hand 3482 4,800
Cash ul Bank - current accounty 9.1 5418136 4554779
5,421,627 4,559,569
00 Baek balance pertalig fo:
Clicnts 3,928, TH 4,358,245
Brokerpe House 1,489 346 194, 534
SA1R.136 4.554.779
10 ISSUED, SUBSCRIBED AND PAID UP CAPITAL
Mumhber of shares
[ w2 [ w20 |
1010300 100,300 Ordinery sharss of Re. 100 each fully paid in cash 100 Ba0,000 101,030,000
1,010,500 1,000,300 LRI ETTRIT 100,030,008

101 The shireholders are entitied to receive all disiributions 1o them ncliding dividend and ather entitlements [ the form ol
honus and right shares as and when declared by the Company. All shares carry "one vole" per share without restriction.

11 s ! BILITIES

Accrued expenses
S8T pavabie

12 COATINGENCIES AND COMMITMENTS

There ire o comtingencies and commitment during the vear. (2020 : Nil)

1 10,000 £5.000
239,238 m, 193
340,138 155,793
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TARIG VOIIRA SECURITIES (PRIVATE) LIMITED

NOTES TO THE ACCOUNTS
Hinppieen Haper
Nt w11 2k
OPERATING REVENUE
Brokerage commisshon inclading sabes tax on serices (EN 13,085,951 6,991 616
Jaasns Sales 1ak o0 services (1,500,513} [B04,345)]
Met brokeruge commibssion excluding sabes b on services 11,584,438 6,187,271
Hividend ncome ASE, AN HO1,225
12,063,138 &, 988 456
Brokerage Income - net of sales tax
Equity brokernge
- Insiiutioond customers - =
Reial clienis 10,584,438 | 0 ]BT2TI
11,584,428 6,187,271
¥ iiH ]
Uhteiar tesfshorating 14.1 3000, 000 | 360, )
ST salaries md llowsmoss 2,100, 0 1 50,000
Unility exponise RS 200,511
Service and fransctnn dharges B2, B3 515,936
Coamrwanmcalion ox peise Tin 244 504,590
1T anil softwme FI5 U0 411,313
Auditors” femunémtion .z 210,000 174,000
Lagml and prolessions 2RI, KO0 3oy, 120
Enserrainiment 789, 148 15730
Repair mid maimienance 126,310 167543
Printing and slalionery &, 660 103714
Fomi rutes anad Tdes 316,905 HIE584
Travelling sl conveyance 336,130 15048
Insurance expense 183500 170,625
Vehicle runmityp expen 554077 9,158
Dieprecintian 1,020 408 Wi GRe
Miscellmeous B0 ADG 208 s
[T T, 85T
Bemuneration of Chief Evequtive amd Mirector
021 pLirl]
Eﬂ::“ Mrectar | Executlves E::::\.'r MHreetur Executives
Manaperia] remuncration LSRR | SO0 . 50,100 50,0110 -
Compary's contribution ks the Proveident Fund - E - - & E
Fees . - - - a -
Btz . - = i - "
Houwskng dnd wiilities " > -
1, SO0, 000§ SO0,000 G50, (0 i),
Nuymber of persns (mcluding those who wirked
1

ot of the year} I 1 1
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TARIQ VOHRA SECURITIES { FRIVATE) LIMITED

NOTES TO THE ACCOUNTS

Awlitors' remuneration
Auddit services
Azl it fee
Centifications

Non-audit services
Oiher services

Famk ( hiarges

CHUHER INCOME
Prafit an PSX exposnure depost
Claim ion dispotal of vehicle

IPrafil helare taxatiaon

Ty ol the spplicshle b rake of 2996 (3020 - 19%)
Tax effec of moome tuxed ol brwer tay rabés

Tux effest of non deductible expenses

i el of prive yesr

Tun effoct oo mindman g

Uithers

1 Rupees Tugees
Natys 2021 2020
120,000 100,000
G, LM T K0
ZUEHY 1T
210,040 170,000

il 6

201 ]
L2409 13740

¥ 347,491

12400 363,241
HETT 23719

- 274,163
138,173 455301
15979716 3,400,445
4,630, 1 GHE ALY
(3,437, 768) 3,739,508
. 264791

= 27516
163,337 239,514
(1,110,914} {1 B, )
248,773 454302

The income tix vetums of the Company Bave been fled up 1o mme voasr 2020 wnder the Unoversal Sef Asseament Seheme This schette
provides that the et Gl is deemed for be an wscssment. vrder. The retmms may e selected for audit withe five yiean, The Income Tax

Coermisshoser iy amend mssessment if amy objecteon 18 rased dunng aodit
Profid after taxation
Huoher of ghmes fenied wp o the end of the year

Diluted eurnings per share

15,730,944 2,613,053
1R300 1L, 300
1557 288

There i mo dihitive effed an the Biss camings per share of the Compmy, tince there are gntwenihle mstnmments in isee esar e 30,
2021 shich would have my effect on the eormangs per shire iTrhe option t comven 15 exeroised.
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TARIQ VIHTRA SECURITIES (FRIVATE] LIMITED

NOTES TO THE ACCOUNTS

FINANCIAL INSTRUMENTS AND RELATED MSCLOSURES

Financlal Instruments by cnlegory

Fimnmrial Assets

Long term hsans, pdvmices & deposiis
Short lerm investments

Adyanoe o

Cash prel hank balonoes

Ling term loms, advances & deposits
Short term Invesiments

Advanee iy

Casly snd bank holspees

Financial ishilities

Trade payables
Acereed expenses & other liabilises

Tradde parynbles
Acoriel expenses & oiher Tmbilities

iall
A Tnir valee
A [air vakoe
thromgh uther At amartised radal
r-hl‘fllll;:rul'linr compirheiibie ot I
imcomt
. - i 00 344,000
51,648 350 - 51,068 550
- - 1, 3B0, TR | 350788
= - SA2L62T SATIATT
illiﬂe.“ = 115-4&.415 S0,00 6, TE8
ila
B At Enir vullue
ﬁ'M o “: ikrough ather At s rlbsed Tutal
P preti oy comprebrmsive casd
e |mrome
- - Siin, AHH) Sda, Dixl
A R30A45 - = Yo, B30 445
- - | 506,023 1, 5ibe B2
= - 4555 itk 4,530 6
Sin B A5 - b 12,493 A3 442057
Pl
Al falr value
Amartised cosd | il prsi) Tutal
or biss
3,928,700 - 1,928, T
349,239 - 149,239
ag'm.ui - 4,778,029
L .
At iy value
Amnrilsd ool | throsgh profi Tatal
i loss
A 354,248 - 4358245
155793 - 155,741
-I.5I¢£_JE = l.ﬂ-lﬁﬂli
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
MOTES TO THE ACCOUNTS

FINANCIAL RISK MANAGEMENT

The Haard of Directors of the Company has overall responsibility for the esablishment and. svenight of the Company's ik management
framework: The Compary has exposere i the following risks from its use of financial mstnments

Market Risk
Lisquidity Risk
Crodil Risk
Uperational Risk

Misrket Risk

Miarket risk: i the risk thae the fair value or fuure cath flows of fnancial instrusmsents will Muctune due 1 changes in mackel varinbles such as
imterest mles, foredgn exchungs mites and cguity prices.

Interest Rate Risk
Insicres rate 1isk |5 the risk that the value of {be Tinaneinl anstroment will Movste doe so ehanges B the marke inerest raes, The Company s aod
exposed 1@ auch fisk

Forzign currency risk i ihe risk that the (i vilise or foture cash Nows of o eancial instruments will Qucade becouse ol changes m {oreen
exchange mies, The Campany does not ave-any finoncial instnements in foreign curencies and henee (5 not exposad 1o swch risk

Eguity Price Risk

Euyuity price risk is thie risk of volntility in shane price resulting from their dependence on markel sentinents, spesulutive etlvities, supply and
dermund far shares and liquidity in the markel Munagement of the Compeny estimaics that o 1% Incrosse in the overall equity prices in the
kel with all other fackors rermining constant woukd incrense the Company's profit by 51668355 and a 10 decrease would sl in o
decnease i the Comgany's profit by the sane omemt, Hewever, In proctive. the actual resulis mey differ from the sensitivity analvak

Liquidity risk

Liquidity rlsk Is the risk fhat the Compsmy will encoutter difficafty in meeting ies fiancinl obligntinns ssocised with fn financlal Fabifities ihai
e settled b deliviering cath or another finomcinl assers. Liquidity risk arses becacise of the possihilily thar the Company coubd be required 10 piy
fes: Tk lities gnrfler thun expected or dificalsy in rising fursds 10 mest comments gmsocined witl fmancinl Habilities as they fall due, Prudent
Iiguidiny risk management imphics muintzining sufficient cush ond murketable secarities, the availability of fusding 1 on adequinte aoun of
committed credit Tecifities and the ahility o close oot madket optEay dies W e dynamiy natire of the busivese. The Compiny's freisury wirres ab
iintuining Hexlbility in fanding By keepite commiticd credit fines avaliahle. The fllowing ure the contractual maturities of financial lisbalitics.

021
¢ " Caniracrual Sk il Ryt twelve | Ope 1o twn | Toa e
riyikg ke cnsh [Tows i st munihi YERES ATy
THupecar
Fimancial linhilitics
Traite puyubles 1,920,700 3,928,790 3,928, 7% 1,928,790 - .
Accrued cxpenses & other labilites 349,339 di 316 349,239 34259 - -

4,278,009 4,278,019 4,278,029 4,278,029 - -
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TARIQ VOHRA SECURITIES (FRIVATE) LIMITED

NOTES TO THE ACCOUNTS
e
Cuntrustusl Sin maindh Sin 1 twehve 3
Chrrying nmoim] =~ Lo T | it s | e b iwe years | 'Two to fiye year

[ Rupees)
Financial Halilites
Trnde payahies 4. 058,245 4,358,245 4358243
Avcried expendes & other Hubllities 155,703 155,793 155,793 - = -

4,514,038 45014038 [ETEFEL - - -

Credit risk

Credin risk is the sk that one oty w0 8 financial mstrament sl Tl 0 dischargs an obligstion and cose the offer pasty W neur i frioncial loss,
wither taking inlg scoount the Tiir value of any collaerml Credil sk orises fom he inabilite of the bsiers of te mstraments, the relevant
fmuncial Institutions or eoamer porties i anse of placsments or ey armmgements i i thedr obligations.

Exposure ta credin risk

Credit ik ol the Company srses prmeipnlly from the frade debis, shor e nvesmments, loans and advinees, deposits snd athes receivables. The
enrrying nmastmi of Mnoncial asses fepresents the mdmim oredit exposure. To rethice the exposure 1o ctedil risk, the Compury has developed (=
rwh gk management policies and guidelines wherehy clients are provided trading limits scevsding to their worth and peoper margins e
eollecteid and mainakied from the clients The management continuausly monitors- the credit exposure wwards the client and makes provision
agminst thnse bulances constidered doubiful ol meovery

The Company's policy i W enler it fnoncksl colmes o scenrdance with the imemal sk management policies. aod investment il eperational
puidelines upproved by the Board of Directors, Tn sddition, credit risk is als minimsed dio to the faor that the Company invests anly in high
gualliy finsncial assets, majority of which have been rated by a nepulahle rating agency, All iransactiony are settled [ paid for upen dalivery. The
Compmny does ot et 10 ieur moberial cedit sses on s Grancial aeséts. The maximum expesare. @ credit riak ot the reporting dte: is
Fedlenas:

Hupees Hupoos

131 el ]
Lang resmn loans, sdyvanees & deposit 6,000 34 00
Short lerm invesiments 51608350 In g0 445
Advarce L 3B TRR |, 306 B2
il and honk halances &4 a2 4,559 b8

!-Mlil"-l'ﬁﬁ 43442937
Concentration of credit risk

Concetibratbon of credit nsk exists when changes in economic or indistry fictoes similaely affece goups of coumermartios whose agsregnle
expersatre i significant m relation b e Company™s doial exposre. The Company's pontfolio o financial insruments s broadly diversified and
ransactions ure entered into with diverse cradit-warthy caanterpurties thenshy mifigating sny sighificant conoemritions ol cresli risk



TARIQ VOHRA SECURITIES (FRIVATE) LIMITED
MOTES TO THE ACCOLUNTS

Hunk lalmsees
The anulyais below summarizes the credit qualiny of the Company's bunk bolance:

Hupessx Ruapess
2l Tarn

M= I 541510 4,554,779

SAISIN  LSSLT

Operatinn] risk

Ciperstional ik is the ik of dinset or indirees loss wrising from o wide varicty of cascs ussoclated with the processess, techndlogy: and
infinstreciure supporting the Compuny®s operations. either internally within the Company o extermally @ the Company's service
providers, el from external Factors oiher thon credit, murkot and Byuidity risks suc s thise arising from legul and regulatory
reqquirements ond generally sccepied stundards of investment monpgement behavinur, Cperationud rsks arise from ol of the Comypany's
actlvities,

The Campany's abijesiive i tp manage operational risk sa us 1o balaice limiting of financial lowses aod damuge 1 its reputation with
nchieving it invesment objective of generating returms for nvestors

The primusy responsibility for the development and implemenstion of contrals aver operetional tsk rests with the beard of directors.
This sespamsibility encompessis the controls in the following prens,

requiremenis Toe nppropriate segregation of dufies between variows functions, robes und responsibility;

Feguirensenis foe the reconcilintion and monitoring of mrmnsactons;

compliance with reguluiory ond oher kgal paguirements:

decamentution of controls snd procedures;

requirements fir the periodic assessment of operutional risks fuced, and the adequacy of controls and procedures 1o adiéress the risks
Identified;

ethical and business standards;

rink mitigiion, including imsurance where this is effective

Fulr value of finnncial instruments

The carrylng values of ull finoncial assets und linhilites reflevted |n these financial satements spprosdmate o their fuir value, The
Compeny meqsires (Gr volues using the following fir value hierarchy that refiects the significance of the inputs usedd in muking the
MCaRUTEImETE:

Lievel 1 : Flr value messurermients wsing quoted prices junodjusted) In sctive markets for identical assets or fabilies.

Level 2 : Fuir value measurerments using inputs other than quored prices inchidod within Level | tht are cbmervable for the asset or
Lihility, either dirsctly (|.e. a8 prices) or indinecily (e derived from prices).

Lievel 3 ¢ Fiir vilae measuremients using irputs for the ssset o Fnhifity tat are not based on observablie murke? data (3.6 umnabseryibie
mputs)



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

Farir valee of the finoncial assets that are traded |n active markets are hased on quoted market prices or dealer prices
fuatations

The table below analyses finmncial instrusments measured at fir valee ol the end of the reporting period by the level in
the [air vahse hierarchy into which the foir value measurement 15 cmgm'lsﬂdi

Financial wssets
021

Level 1 Level 2 | Level 3 Taotal

Al fadr valwe throuyh profiv amd foxs
Listed securities 51,668 350 - - 51,668,330
51,668,354 - - 51, 668,50
AT
Levell | Level2 | Levers|  Towl |
Al fair varlie through profi and losy
Listed securities 36,830,443 - - 36, B30, 445

I6HI0A45 - - 36,830,445

Capiinl management

The primary objective of the Company's capital management is to maintain heslthy capital ratins, strong credit mting
aivd optimal capital structure i order 1o ensure ample availability of finance for its exlsting operations, for maximizing
sharcholder's value, for tapping potential lnvestment opportunities and o reduce cost of capital

The Company manages its copital strueture and makes sdjustment 1o i, in light of changes in coonomic conditions. In
order 1o maintain or adjust the capital structure, the Company may adjust the ameunt of dividends paid 10 sharebolders
o Jasue new shanes.

The Company finances: its operations through equity, Bermwing and management of its working capital with n view 1o
maintnin an appropriate mix between various sources of finmmee o minimise risk,



TARIG VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

21 BELATED PARTY TRANSACTIONS

st partes commprise of growp companies {ibe parem company, fellow sahsidiaries anil the sbssdiaries). Key managenent personne of the
Compuny and directars and thilr clase fimily members, major shorehobders of the Company and stafl providest {nd, Transacion with nelated
parties are on army's fength hasis, Remunerntion and benefits 1o exceatives of the Company 2re in aecorlanes with the irms of the cnployment.

FoHowing are ihe relabed parties with whom (e Cimgary had sntered inloe manssciion or hive smeagonent/ agreement in ploce:

; Fercentags ol
Niaime al relntid pety -:-"::-r:-:: wharehnlding In the
" Campany
el i Agil Yabra Dhirzabor 3.1 1%
T ransietiony for the year
Nawe aid reluslin with rel Pe sharehkbin Naiiré of mn 2020
e relution with related gurty reentage share e Transsction
Brokerage
Mushummad Asif Vohra (I irecior) | 2% e L.020,072 ELTREY

2 NUMBER OF EMPLOYEES w1 w20
Toinl emphoyees of the Comgueny at be vear cnd 2 2
Averuge empbayiees of the Companmy during the year 2 2

13 PATTERN OF SHARE ING

221 | 020 2021 | raza
Muime of shareholders Hamber of Shures Perecniage of Huliling
Mohamamud Asil Y shra JHS, 105 ARS, 100 3R 11T AN LT T
Adehay Asif 335,200 HE.EIHI 31 1RE% FL1BE%
Bluk d Danish Vol JCHLA 1,0 29 Bl 20, 68
10,300 LOWAM  100% 100%
Lhuring the yeor brere were mir chumpey in shorefonddings ahove 5%

24 CAPITAL ADEQUACY LEVEL Juns 36, 31
Toml Asseis 66, 56T 856
Less Trtal Linkilities (sh TR 2
Less: Bevahition Reserves (Crented upon nevaluition of Fined Assete) -
Capital Aderquacy Level 4. G TN AT

141 While determining the voloe of the sl sssets of the TRED Holder, notinnol vabee of the TRE certificate held by the compuny as ot June 30,

2021, e deteemined by Pakistan Stock Exchange ks boen considonesd,
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TARID VOHREA SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCHINTS

NET CAPITAL BALANCE
Net Capital Balance of the Company, 15 at Jusie 30, 2021, in gocordanse with the Second Sehedube of the Securities Brokees

[Licensing oad Operations) Regulotions, 2006 and the gildebook issued By Scourities and Exclunpe Commission of
Pakistun is R, 37685310/, The Statement of et Capitnl Balance s enclosed as Anexure A=l

LIQUID CAPITAL BALANCE

Lbquid Caplial Balanee of the Company, as sl June 3, 2021, in accosdance with the Third Schedule of the Sccurities
Hrokees (Licensing and Operations] Regulutions, 2016 is R, 35 606,400, The Stuternmen of Liguid Capital ks enclosesd ax
Anncxure A-1L

ITHORL N 1551

These finoneinl sislements were approved by the Company's board of directors and auiharised for lssse on

GENERAL

Figures have been re-arranged and re-classified wherever pecessary, for the purpose of better presentation, Mo 3o
reclati Teatiom were mude T theae nandial sialements.

Figures hove been rounded ofT 10 (he neires rapee.

= a

Chiel Exevutive Director



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
Stntement of Net Capltal Balunee (Annevare 1)

As wy June 30, 2011
DESCRIFTION VALLUATION BASIS Note Sub Total Takal
{Rupies)

Curreat Avsety
Barik balunces nod ciash deposiy A per book value ; 421,617
Trage Beccivables Brook Vlue 3 *

Les: Uverdue for mare than foorteen duys -
Investmenits in listed securities i the name  Secarities on the exposure It murked 15 marke 42000, 250
af hroker herst 1 5% discoam 4 fi. 448 538 36,541,713
Securitien purchnsed for clicmia Securithes purchased for the client and held by

the broker where the payment hius nol boen

received within fourteen dags 5 -
Listed TFCs / Corporale Bonds of not Jess Bdarked 10 Market less 1% discount '
than BBB prade assigeed by o credit rating
compomy fn Pakistun.
s Mlarked 1o Muorket less 5% discount -
Trensury Hill At market vidus E
Any ather corent usser specified by the  As per the valuation basis determined by the .
Cammission Crnmmission
TOTAL ASSETS 41,063,340
c Liabilit
Trude payables Book Value 3,928 THE

Lesa Cverilue fior iore than 300 days 13 1,268,045 3,663,745
Other liahilities As elossified onder the gencrally  secepled

mecomting r.q'inl.:rphﬂ T 1614284

—iii
4,178,029

NET CAMITAL BALANCE 37685311

Thyt enmineged ity |0 7 form an Drte el pat of the stalemiend



TARI) VOHRA SECURITIES (PRIVATE) LIMITED
Motes in the Statement of Net Capital Balunee

STATEMENT OF COMPLIANCE
Thi sintement of net capital balinee of fhe Company {“the Staisment™) has been prepared in aceordance with the neguirements as

contnined in ihe Schedile 11 of the Securitles Brokirs (Licensing und Operstions) Repulations, 3016 and the guidebook issucd by
Seouriten snd Exchange Commission of Pakistun {SECE) vide its leteer dated September U8, 20160

The stitement {8 prepared specificnlly 1o meet the phove mentioned reguercments and for submissasn o the Pakistin Stock
Exchange, Mutional Clearing Company. of Fekbann Limiled and the Securitics und Exchange Commission of Pukistin, As a
resulbt, the sofement may ot e miitable for anober purpose

BANK BALANCES AND CASH DEPOSITS (Rupers)
These ure siated w book value,
Cagh in hand 3402

Bunk balance pertaining to:

Hrakevage howse
Bonk AY Hahib Limined

Cligris
Bank Al Fiwhale Limited 328,790

Deposits against expasure
Ready marked

Future market and loss 4
WITS exposire morgin -

Totsl Cash and Bank Balances 5411627

TRADE RECEIVABLES
Thesz are siated ut book value and clasified ss balance generued within 14 duys aod outstunding for mere than 14 days



TARIQ VOHRA SECURITIES (PFRIVATE) LIM ITED
Notes i the Statement of Net Capital Balance

N THE ROKER

These includes tradeable listed securities af migrket valug kess discoam ot 15%

5 I |14

These smount represents to the lower of value of securities sppearing in the clients respective sub account b the extent
of overdue balance for more than 14 doys or value of investments

IRADE FAYABLES
These represents balance payable against wading of shares less trade paynble balances ovendus for more than 30 days

which has been included in other linhilitles,
OTH LIABI 1

These represents current liabilities, other than irade payable which are due within 30 days. Other lisbilities are stited at
book value.

Tive break np as per srial balanee is ax folfows:

Orverdue for more than 30 days 1,208,045
Accrued expenses (LA
S5T payable 239,239

Tatal 1.614,284



TARIC VIHIRA SECURITIES {(FRIVATE] LIMITED
Statenaeril of Liguld Capital (Annevure 1)
Aowoom Juneg 3, 221
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