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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLDER PAKISTAN STOCK EXCHAMGE LIMITED

DIRECTORS" REPORT
Cin behalf of the Board of Deraciors of the Campary, | am plaasad 1o preasnt our repart ingether with the auditad financial
stetemeand of the Company for the year June 30, 2020,

Performance Overview

Tha followmg depicts e Company's perfaimance i the cumsnt yoar

Operating rawsnun 11,005,129
Operating spenses {7,066 535)
DOiperating profil 3,038,204
Oither charges -
Criker incorms 363,241
Prafit before taxation 3,401,445
Taxation (488, 35
Profit after taxation 2,813,083
Eamings par shars

Earnings per share for the year anded 30th June 2020 wos Rs 288

Capital Markot Raview & QOutlook

Pakistan's squilies. mirkel perormance remaingd extemely volafile during the year under review influenced by vanous
dormestic and exogenous Factors, The year staned with the KSE 100 index nosa diving to 28,765 level due to hike n inleresl
tates and oiher masreecanomic chalienges as the couniry came uncer the IMF EFF pragram with stiff fiscal targets. With
expaciations of inetest rales havng pesked-oul and atirective valuations, e market regamed marmenium by January 2020,
fhe KSE 100 Intex made & peak at 43,218 With the global pandemic spread and confirmation of first few cases of COVID-1E
in Pakistan, the banchmark KSE100 Index nose-dived again bul this time 10 & lower low of 27228 leval, Apgressive
measurss by the Govemmnant of Pakistan and the Stabs Bank of Pakisian io counter nagative Ecanamic impacis of he
pandemic and the subsequent lockdown including reduction in inerest rates and the construchon packege regamad
mamentum snd ihe KSE100 Index closed fhe year ot 34 422, Average valumes durng the vaar improwed by 26% whoraas
average dally value traded also improvad by 13% ss a result of increased liquidily and relative affractivensss of the domeatic
equities markat of Pakistan

Misaover, lower mAsion and interest rates are lkely o keep e equitles marked In limelght with improved eamings growth
autiaok

Dividand:
The Direciats do nol recommended any dvidend during tha year due to cagh flow requiremant during nesd financial year,

Extemal Auditors
The reliring auditors, Mis. Nasir Javad Magsood Imran, Chartered Accountants. beng eligitie. have offered thamselvas for
reappoiviment

owea: (03 OCT 2020

OFFICE # 3, 91-€, MEZZANINE FLOOR, JAMI COMMERCIAL STREET 11, PHASE VII, D, H, A., KARACHI
TEL # 348311133, 35805682, 5318033-34,



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLDER PAKISTAN STOCK EXCHAMGE LIMITED

STATEMENT OF COMPLIANCE BY THE CHIEF EXECUTIVE OFFICER

LINDER CLALISE S[A]{iii] OF ANNEXURE D SECURITIES BROKERS LICENSING AND OPERATIONS REGULATIONS 2016

To the best of my knowledge and beliel, there are no transactions entered into by the Company during the year,
which are fraudulent, illegal or in violation of any securities market laws,

2

MUHAMMAD ASIF VOHRA
CHIEF EXECUTIVE OFFICER

03.10,2020

OFFICE # 3, #1-C, MEZZANIME FLOOR, JAHIEOMMEIEDIL STREET 11, PHASE VII, b H. A, KARACHI
TEL & 35311133,



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
TREC HOLDER PAKISTAN STOCK EXCHAMGE LIMITED
STATEMENT OF COMPLIANCE

CODE OF CORPORATE GOVERNANCE CLLMSE |10) OF ANNEXURE D SECURITIES BROKERS: LICENSING AND OPERATIONS
HEGLILATIONS 2016

TARIY VOHRA SECURITIES PRIVATE LIMITED 15 1N COMPLANCE WITH THE CORPORATE GOVERNANCE COOE FOR SECURITIES
BROKERS UNDER ANNEXURE D OF SECURITIES BROKERS LICENSING AND OPERATIONS REGLLATIONS 2016 DURING THE YEAR
EMDED 30 JUNE, 2020

e

MUHAMMAD ASIF VOHRA
CHIEF EXECUTIVE DFFICER

03.10.2020

CFFICE # 3, 91-C, MEZZANMINE FLODR, JAMI COMMERCIAL STREET 11, PHASE VI, O, H. A., GARACHL
TEL # 35311133,
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INDEPENDENT AUDITOR'S REPORT

To the members of Tarig Vohra Securities (Private) Limited

Report on the Audit of the Financial Statements

DOpinion

We have audited the annexed financial statements of Tarig Vohra Securities [Private)
Limited (the Company), which comprise the statement of financial position as at June
30, 2020 and the statement of profit or loss and other comprehensive income, the
statement of changes in equity, the statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting
policies and other explanatory information, and we state that we have obtained all the
information and explanation which, to the best of our knowledge and belief, were
necessary for the purpose of the audit.

in our opinien and to the best of our information and according to the explanations
glven to us, the statement of financial position, statement of profit or loss and other
comprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes forming part thereof conform with the accounting and
reporting standards as applicable in Pakistan and give the information required by the
Companies Act, 2017 (XiX of 2017), in the manner so required and respectively give a
true and fair view of the state of the Company’s affalrs as at June 30, 2020 and of the
less and other comprehensive loss, the changes in equity and its cash flaws for the year
then ended.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (154%)
as applicable in Pakistan. Our responsibllities under those standards are further
described in the Auditor's Responsibilities for the Audit of the Finoncial Statements
section of our report. We are independent of the Company in accordance with the
International Ethics Standards Board for Accountants' Code af Ethics for Professional
Accountants as adopted by the Institute of Chartered Accountants of Pakistan (the
Code) and we have fulfilled our other ethical responsibilities In accordance with the
Code. We believe that the audit evidence we have obtained Is sufficient and appropriate
to provide a basis for our apinion.
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Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and falr presentation of the financial
statements in accordance with the accounting and reporting standards as applicable in
Pakistan and the requirements of Companles Act, 2017(XIX of 2017) and for such
internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or
error,

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
managemant either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so.

Board of directors are responsible for overseeing the Company's financial reporting
process,

Auditor's Responsibilities for the Audit of the Financial Statements

Our ocbjectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or
érror, and to issue an auditor’s report that includes our epinlon, Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1SAs as applicable in Pakistan will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or In aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with 1545 as applicable in Pakistan, we exercise
professional judgment and maintain professional skepticism throughout the audit. We
also:

= |dentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than far one resulting from
error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

® Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate In the circumstances, but not far
the purpose of expressing an opinion on the effectiveness of the Company's
internal contral.

= [Evaluate the appropriateness of accounting policies used and the reasonableness
of accountin g estimates and related disclosures made by management,

ﬁg'r.._h
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e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
stgnificant doubt on the Company’s ability to continue as a going concern. if we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial statements ar, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease (o
continue as @ going concerm.

s [valuate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in-.a manner that achieves fair
presentation.

We communicate with the board of directors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficlencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that In our opinion:

i) proper books of accounts have been kept by the Company as required by
the Companies Act, 2007 [XIX of 2017);

b} the statement of financial position, the statement of profit or loss and
other comprehensive Income, the statement of changes in equity and the
statement of cash flows together with the notes thereon have been
drawn up in conformity with the Companies Act, 2017 (XIX of 2017} and
are in agreement with the books of account and returns;

c) investments made, expenditure incurred and guarantees extended
during the year were for the purpose of the Company’s business; and

d) no zakat was deductible at source under the Zakat and Ushr Ordinance,
1980.

The engagement partner on the audit resulting in this independent auditar’s report is
Mohammad lavaid Qasim,

Dated: ﬂ 3 UCT f_'daﬂ ASIF Javaip MAGSOoD IMRAN
Karachi Chartered Accountants



TARI) VOHRA SECURITIES {PRIVATE] LIMITED

STATEMENT OF FINANCIAL POSTTION

AS AT JUNE 30, 2020

ASSETS
NON-CURRENT ASSETS
Property & equigmeng
Intangible npasets
L term svestment af far vadie throysh other comprelenive ncome
Lo teem odvances & deposbis

CURRENT ASSETS
Trude recelvables
Advanece
Shist term inyestmaent
Caush & bank balances

TOTAL ASSETS
EQUITYAND LIABILITIES
CAPITAL AND RESERYES
Awthorized Capital
1 STHLOCER (2009 1,500,000 ) ediniry shares of Ba, 1000- each

Rssued. subseribed and paid-up capital
Beserves

LIABILITIES
CURRENT LIABILITIES
Frade payibles
Acerucd expenses & ther lHubilities
CONTINGENCIES AND COMMITMENTS

TOTAL EQUITYAND LIABILITIES

e e andes free J ot 29 e el parer o these Smeocrad et

e

Chiel Execative

Hupers Rupees
Nute 020 2019

4 £ 1156, 501 557204
L 2,500, R 2. 50H1 MK
f - 14,155,512
" Sbtn, MM} b AL
K 142,001 13,658,726

i 33,83 11
15023 18670

4 3655 17,648,662
] 4,550,605 1 ¥ 143
42,930,020 20, MM 368
51,0°72.521 4456844
IS0M0000 150,000,000

i 10130000 | 100,030,000
(S4ATLUT)] (573840700
46,558,883 43.46-45.830
PRI 01,763

n 155,793 130,501
4504038 922364

] -
51,072,921 58, 054
4



TARI} VOHRA SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT O0R LOSS
FOR THE YEAR ENDED JUNE X0, 2000

Hujpiees Hupees
five 2020 019
REVENUE
{iperating revenue 14 o, FEH A TAHE AT
Capital loid o sl ol wecuritbes (LHARTIZY (13, T05,287)
Uinmealised gatin ¢ boosh on remeasurement of investment o Galr vielse < throogh profit of bess 13850, 045 i TSN
11005, 11% {13, M48,387)
Adminisrative expenses 15 (7. 966,857) {13,272 B53)
Fimance oo 16 168 1 S65)
[T, 966,925 {13 3TX418)
Chperating Frofin / {laws) A 038,204 (26,721 815)
Other incame 17 363241 bal
Profit / {lwss) Iefore iaxation 3401 445 (26, 720,174)
Tavstbon I8 (488,392} {344,052)
Profit / {boss} ulter tnxation LAIA088 (27065, 126)
Earmings / (loss) por share - baske and diluied (1] 148 (26,79
The aumeaed siotes frow [ g I8 fovn a indegral part of thesn firmnciol starmments,
Sl'kﬂf L

Chied Executive : —




TARI) VOHURA SECURITIES (PRIVATE) LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2020

Profut S/ i) after taxation

Diher comprehensive loss

Livis on remensurement of nvestment ot fale value - through
other caomprehensive income

Total comprehensive income / (luss) for the vear

Mol Pupies Rupees
020 2019
1913053 (27, 065.226)
- (7 208060
2,913,053 {34,363, 2846)

Ther el motes from | to 28 form an mtegrol pari of these fimaneeal statements.

g

Chiel Executive

A L’IIE"UL

Mrectn r%



TARI} VOHHEA SECURITIES (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED JUNE 30, X0

Cash Flow friom Oyperuting setivitle
Profit / {loss) before taxation

Add | {Lessy : Bems not involved in movement of lund:

Deprecintisn

Capital hiss on sale of investmenis
Laas in reimcisireimend of investmenls
Ciain on disposnl of vehicle

Fimuncinl Charges

Operating loas befise workmy capital chinges

Med change in working capital

Finaneial Chirges paid
lmwes paid

et cash generated from operating sctivities

Cash Flaw Trom Investing sctivities

Puschase of propenty & equipmeni

Preed from dispesal of veliicle

Peet cash generated from ( fused in) investing activities
Met imerease ! (decresse) in cash and cash eguivalents
Cash anal cosh eqnsvalent ar beginning of the year

Cash and cash equivalent af end of the vear

(=) Stwtementof change 1o working gapital
{Imerense) S decresse bn current assels
Trahe receivables

Shor term investment

Increase / (decrease) in curvent linhilities

Trade payables
Accrued expenses & other liahilities

Mot change In working capitnl

The e wotex from § o 28 foem on cegral prart o fhewe fnaiscil saneseins

o e
Chibel Executive

Hupees Ruipeces
Wote 2020 2010
Xdin] 445 {216.720.074)
W0 686 12345
D EIZTI2 13,703 287
13,850,345 6,731,420
(347.492)
Bl iand
(3393.371) 2| 6, 2RT
B4 {5024 886)
() P RN SAREATY
2454658 450,441
(6%) | 65)
{128, 174) (M 249
216416 .427
(162 EBHb) (293,770
1, (W3, CHM -
AT, 00 (293,770
3,163,526 (265,143)
L3486 143 |t 1287
1 4559649 1,35, 143
[ERLLYY {322}
(1112629 454 026
{1, 145100} B,454, 104
566482 {856, 117)
15192 {11 3.600)
3501.TT4 (a9, 7TT)
246,584 5484037




Bealamion as ai Jwie 31, 201K
Liowws: T e year

| s e mermesasureRtient of mpveitnent
o Dnir valuse - thrvagh other
wcomirelivhsive mmme

alamce sx sf June 30, 2019
Froln for the veas

Reclpssificabon  due 1o sale  of
imvestmend « At Tinir value throwgh (1

Ralsmee o ot June 30, 2020

TARIG VOHRA SECURITIES (PRIVATE] LIMITERD
STATEMENT OF CHANGES IV EQUITY
FOR THE YEAR ENIFED JUNE 3, 2020

Rixerve
Unrealisedl gain an
lssued, subscribed &  Unmppropriatel reodesa e al Biveslimeil .
pald up capdial [ uf fair value-through other Bt Tt Futal
comprehensive meome

Rupeas Rupecs Rupees Bupoey Bupivs
T B30, 0m0 {31502, 527) 1540 042 {23.020,085) TR
(37065 226) (27.065,2240) 1T 452 24)
{7,208, i1} 17294, 06001 {7270, By
101 41340, 0 hi,A27.753) 3,241,582 (57384,171) EERELE LN
- 2 M3.053 L EEIRE] Luid o5y

- 1243582 {3,243 5810 -

100 030,00 (S ATIHET) (S4ATLAIT) A 558 8H)

et el ke froee o 28 form o detegrid et of teere famcind iements

S

B

Chiel Executive



TARND VIOHRA SECURITIES {PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

1 C TE RAL IN T

Ll

Legal sisnus and operations

Taris) Vohra Secorities {Privaie) Limited s o private Hmited company incorporated undee the Companics Onbinaace, 1984 oa
September 28, 2008, The registered office s sitmted at Ofice o, 3, Y1-C, Megmmnine Floce, Jomi Comisereial Streel 11, Phase
VIL DHA, Karachi. The peineipal octivity of the company i 10 camy on the bosiness of stock, brokorage, underwriting and
imvosiment ete, bt is a Trading Right Eniitlemend Cerdificate Hulder of the Paldstan Stovk Exchninge Limived,

Statement of compliancs

These finincial siternenis Tave been prepored in acconbance with the accounsing ancl reporiing siandarcy ax applicable n
Pakistan The aceounting and reporting standurds applicable in Pakistan comptise of sich Intermational Fisancial Repeting
Standards (IFRS Sramdards) issued by the Inernationy Accounting Standands Bourd (1458) as ane notified under the Companies
Act 3017 ithe Act), and provisons of mnd direetives issoed imeder the Companics Acl. 207 Where provisians of and directives
issued under the Companics Act, 2017 differ from the IFRS Stndards, the provisions of and direitives ssued under the
Companies Act, 17 have been foflowed. Prepsration of fnancal sttements alao Inclisde disehsure required by Securities
Birokers { Licensing amd Oiperations) Begulations, 2006,

1 BASIS OF PREPARATION

1.1

13

14

Statement of complisnce

These financlel sulements have hoen prepansd In sccordinee with the accounting ansl reporting standards as spplicable
Pakistai. The aceoismting and reporting smndords applicuble in Pakistan comprise of such Intermatonal Finaneial Reporing
Standards (IFRS Standards) issed by the International Accounting Stndants Ao (JASHY a3 sre sotified ander the Companics
At 01T {the Act), and provisions of and dirsetives issued under the Comgunics Act, 2017, Where provistans of and dinectives
el under the Companies Act, 2017 differ from fhe IFRS Standands, the provisions of and direetives lssued wnder e
Companies Act. 2017 have been fllowed. Preparation of finascial ssrements alse inchde dischsure reqaired by Securities
Braskeers | Licensmg mnil Operations) Regulations, 2006

Basis of measarement
These finuncinl ststements have been prepared wider Uhe historical cost comvention, exoept for dervatives und investments
Stuternent uf cash Mow bas been presemed on cash hasia

Fanetinnal and presentation corrency

i Inchidedd in these Finmncinl starerments e measured esing the currescy of the primary economic envisonment i which the
Compuny operates. These [immein! sislesvends are prescnbed] m Pakistend Bupee. which s the Compony's funesional and
preseiution curmency.

Uiz of esfimates nnd judgments

The preparaion of fnancll siatoments in conformity with approved finencial reporing stancisds, 32 applivible in Pakistan,
requires management to meke judgments, estimeies aned wsmptions that affect the application of policies and the reponed
wmaimts ol nrsetd, linbilities, income sl expeises,

The estimates and asociated nssumpaons are bosed on hisonenl experience anid varions siher lectaes that are befievesd b e
reasonuble under the circumsisnees, the resulia of which form the basis of making judgmends abuout the camying valuesd of assets
urd linkilities that are not readily npparent From other sources, Actiinl sesalts may differ fram these esimates.

The estimuden =nd underkving assumptions are reviewed on an angaing basks Bevisions t necounting cstimales are recogaized in
tie poriad 1 which the esfmate s revised i the revision nffects by that perlod, s the period of the evisien aml lute
periods iT the revishon affects bueh current and fatune persosds,



TARID VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOLUNTS

1.5 New ur Amemiments / interprefations o existing standurds, interpretution snd forth coming requiremonts:

There wre new and amended sndards and interpretations that are mandatory for accounting periods beginning July 01, 2019
ather thun those disclosed in note 3.1, are considered ot 1o be relevant or do not have any significant effect on the
Compuany's financial saiements and are therefoee not stated in these financial statements,

L Stundurds, interpretatlons and amendments to pablished approved secounting standards that sre pot yet effeetive:

The Tollowing International Financial Reporting Standands (IFRS Stndardst as notified under the Companies Act, 2017 and
the amendments and interpretations thereio will be effective for scoounting perlods beginning on or after July (1, 2020,

i} Amendment to IFRS 3 *Business Combinations™ Definition of 2 Business (efTective for business combinations for

which the pequisition date is-an or after the beglnning of asual perind begmning on or afier | January 2020}, The [ASB
I issuied amendments aiming to resolve the difficultios that arise when an entity determines whether it has acquired a
business or & group of msseds, The amendments clarify that to be considered a business, an acquired set of sutivities and
assets must include, 3t a minimum, an input and a substantive process that together significantly contribute to the ability
10 crente outputs, The amendments include an election 1o use a concentretion test. The standard s effective for
transactions in the future and therefore wosld not have an impaet on past financial satements.

Amsendiments 1o 1A% 1 Presentation of Financial Statements and 1AS B Accounting Policies, Changes in Accounting
Estimates and Errors (effective for antual periods beginning on or after | January 2020}, The amendments are intended
for make the definition of moterial in IAS | easier to understand ond aré notl inlended 10 alter the underlying concept of
matesiality in IFRS Standards. In addition, the 1ASE has also issued guidance on how 1o make materiality juciments
when preparing their geneml purpese financial statements in accordance with [FRS Standards,

i) On 29 March 2008, the Internstionn] Accounting Standards Board (the 1ASB) has bswed o revised Concepll

i

Framevork for Finnneial Reporting which is applicable immediately contaims changes that will sot a new direction for
IFRS in the future. The Conceptial Framewark primasily serves as a tool for the [ASB 1o develop standards and to assist
the [FRS Interpretations Comimitiee in imterpreting them. It does not everride the requirements of individual IFRSs and
ity inconsistencies with the revised Framewark will be subject to the wsunl due process — this means that e overal]
impoet on standard setting may Like some thme to erysialiise, The companies may use the Famewntk 4% o reference for
selecting their accounting policies in the ahsence of specific TFRS requirements, In these casey, companies should
review those policies and apply the new guidance retrospectively as of | January 2020, unless the new guidance
contains specilic scope outs,

Interest Rate Benchmark Reform which amended IFRS %, 1A% 3% and IFRS 7 is applicable for amnual financial periods
beginning on or after | January 20240, The G20 asked the Financial Stability Board (FSB) to undertake 2 fundamental
review of mujor interest rate benchmarks. Following the review, the FSB published a repon setting out ity recommencded
reforms of some major fnterest rmie benchmarks such as 1BORs. Public suthorities in many jurisdictions have since
taken steps to implement those recommendations, This has in tm led 1o uhoertainty about the long-term viability of
some fterest rate benehmarks. In these amendments, the term finterest mie benchmark refom’ refers o the market-wide
reform of wn imterest rate benchmark including it replacement with an altermatfve benchmark mte. such as thit resulting
from the FSRS recommendations set ol in s July 2014 report 'Reforming Major Interest Rale Benchmarks' (the
refarm). The amendments mide provide reliel from the potential effects of the uncenainty coused by the reform. A
company shall apply the excaptions 1o all hedging relntionships dinsctly sffected by imterest mte benchimark roform. The
amendments are not likely to affect the financial stadements of the Company.



TARIQ VOHRA SECURITIES (FRIVATE) LIMITED
NOTES TO THE ACCOUNTS

¥} Amendments fo [FRS-16- IASB has issued amendments 1o TFRS 16 (the amendments) to provide practical relief for
kessees in accounting for rent concessions. The amendimisits ure effective for periads Beginning on of wfter 1 June 2020,
with enrlier application permitted. Under the standard”s previous requirements, lessecs nssexs whether rent concessions are
leasi: madifications and, i so, spply the specilic guidance on accounting for lease modifications. This generally involves
remensuring the lease fiability using the revised lease payments and o revised discount rate. In light of the effects of the
COVID-19 pandemnic, and the fisct thar many lessees ore applying the standard for the first time in their (inancial
statements, the Hoard has provided an optional practical expedient for lessees, Under the practical expedient, lessees aro
nat regquired 1o assess whether eligible reni concessiona ure lease modifications, und instend wre permitted 1o gccoum for
them is if they were not leass modifications, Rent concessions are eligible for the practical expedient if they nocur as o
direct consequence of the COVID-19 pandernic and iF all the follawing criteria are miet:

- the clumge in lease payments results in revised consideration for the lease that i subsstuntially the same as, or less
than, the consideration for the lease immedistely preceding the change; any reduction in lease payments affects only
pavments originally due on or before 30 hme 2021 and

there is no substantive change o the other terms ind conditions of the leasa.

vi) Clissification of liabilities as current or non-current (Amendments to IAS 1) effective For the arual period beginning on
or after | January 2022 These umendments in the standards have boen added 1o further clarify when a linbility s
classified s curreni. The standnrd shso nmends the nspect of elassifieation of liability as non-current by requiring the
assessment of the entlty’s right ut the end of the reporting period to defier the sertlement of linbility for at least twelve
months ifler the reporting period. An entity shall apply those amendments retraspectively in secordance with 1AS 8

¥il) Onerouy Contracts — Cost af Fulfilling a Conteact { Amendments to 1AS 17) effective For the annuul peried heginning en
or after | Tanuary 2022 amends TAS 1 by mainly adding paragraphs which clarifies what comprise the cosl of fulfilling a
contract Cost of fulfilling a contrct s relevant when determining whethes a contract i onerous. An entity s vequired to
upply the amendments to contracts for which it bas not yet lulfilled all its obligations ot the beginning of the annual
reporting period in which it first apphies the amendments (the date of initial application), Restatement of comparntive
informatéon s not required, instead the amendments require an entity to recognize the cumulative effect of initially
applying the amendments as an adjustment fo the epening bolance of rotained enfings or aother component of equity, i
appropriagte, o the date of initisl application

wiii} Property, Plant and Equipment: Proceeds before Intended Use (Amendments to IAS 16) effective for the anmual period
beginning on or afier | January 2022, Clarifies that sales proceeds and cost of items produced while bringing an item of
property, plant and cquipment to the location and condition necessary for it 10 be capabla of operaling i the mannes
intended by management e, when testing efe., ase recognized in profit or foss in secordance with applicable Standords,
The entity measures the cost of those fems applying the messunenent reguirements of 1AS 2. The stinfird also removes
the requirement of deducting the net sales proceeds from cost of testing, An entity shall apply those amendmisits
retrospectively, but oaly to items of propenty, plant ond equipment that are hrought to the location vl condition necessary
for them tebe capable of operating i the monner intended by management on or after the beginming of the earligsl peried
presented in the financial statements in which the entiyy first applies the amendments. The entity shall recognize the
cumalative effect of initially applying the amendments as un adjustment 1o the opening balunce of retuined carnings (or
ather companent of equity, as appropeiate) at the beginning of thi earlizst period presented.
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Annual lmprovements to |FRS stundards 2018-2020:

‘The following anmal improverients 1o [FRS stmdurds 201 8-2020 are effective for annial reporting perinds beginning
on of after | January 2022,

IFRS 9 — The amendment clarifics that an entity ingludes only fees paid or received between the entity {the barrower)
and the lender, including fecs pald or receiveel by either the entity or e lender on the oiber’s behalf, when it applies
thie *10 per cent’ tost in pamgraph B3.3.6 of IFRS 9 in assessing whether 10 derecopmize a financial Tiwhiality.

IFRS 16 — The amendment partially smends [lustrative Example 13 accompauying IFRS 16 by excluding the
illustration of reimbursement af leasshold improvements by the lessor. Tho objective of the smendment is to fesolve
any potential confasion that might urisein lease incentives.

IAS 41 — The nmendsment remeves the requirament in parazraph 22 of 1AS 41 for entities o exclude taation cash
flows when measuring the fair value of 8 biological asset using o present vidue techitigue.

The sbove improvements to stapderds are not Hkly 1o have material [ significant impnet on Compemy's finoncial
stutements,

MARY OF NIE L i ES

[FRS 16 'Leases'

IFRS 16 hiis been notificd by the Securities and Exchinge Commission of Pakistan (SECP) to be effective for annual
periods beginning on or after lanuary |, 2009, This standerd replaces the previeus puidance in 1AS 17 ‘Leages’, IFRIC
Interpretation 4 Determining whether an Armngement contains a lLeass, SIC Interpretation |3 Crperating
Leases—Incentives and $IC Inferpretation 27 Evaliating the Substance of Transactions Involving the Legal Form ol a
Lcase

[FRS 16 introduces a single on-bolance sheet bease ascounting model for lessees wherehy, at the date of commencement
of lease, & lestee i regiuired 1o recognize 8 right-of arse asset and @ lease Hability {except in case short term feases and
lenses of low vilue sssets) The right-of-use tsset represents the lessee’s right to use an underlying assel during the lease
term and the coresponding lease linbility represents the lessee’s obligation to make payments 1o the lessor fir providing
the right 1o use that nsset, In the LASH's view, this new lessee acoounting model reflects the economics of a lease
hecmuse, ot Uhe commencement date, o fessée obtains the right to use an underlying nsset for o period of time, and the
lessor had delivered that right by making the asset available for use by the lesser,

The afiresaid new accounting medel materially differs from the previous lense secounting requirements for lessees
wherely # lessee was required to classify its leases cither as finance leases or operuting leases bascd on whether the
Hsks and rewsrds incidental 1o owmership were substantially transforred o the lessee. Under the previcus standord. at
the commencement of the lease term, the lesser recepnbzed finance beases s assets and liabilities in its statement of
financial position, However, the lessee recopnized the payments made under operating leascs as an expense on i
strmight line busis over the leage tarm unless another systamatic basis was more representitive of the time pattern of the
user's benefit,

The Company does not have any bease arrangemant therefore, adoption of TFRS 16 at July 01, 2019 does not have i
effect on the financinl statements of the Company.
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32 Property and equipment

Tvems of property, plant and equipment are stated ot historical gost Jess acctimulated depreciation and mmginment
losses, 1T any. Historical cost Ineludes expenditure that is directly atiributalile o the acquisition of the assct
Including bomowing costs.

Whare major components of an item of propery, plint and equipment hiive differen weful lives, they e
pecounted for as separate Mems of property, plant wed equipment.

Subsequent costs are included in the carying amount us approprinle, only when it 15 probable that future
econamic benelits masocimed with the item will flow to the Company and the cost of the iem can be mesured
relinhly. The carrying smount of the replaced purt is derecognized. All othes repairs and maintenace are ahnrged
tes the profit and loss aeeount during the year in which they ane incurred,

Bisposal of an fem of property, plun and equipment is recognized when significant risks and rewards incidental
1 ewnership have been transferred, Gains and losses on disposal i determined hy comparing the proceeds with
the carrying amount and are recognized within ‘Other opernting expensesfincoime in the profit and loss account.

Deprecintion i+ charged 1o profit and loss aceount applying the reducing halance method. The residunl vilues,
wselul lives and depreciation methods are reviewed and adjusted, i approprints, i cach reporting dode,

Bepreclation on additions is charged from the month which the assets become available for use, while no
depreciation is charged in the month of disposal.

33 Initsngible asseis

Intangible nssets having definite useful life arc stated at cost fess sccumulated amortization arad impairment
lasses, if nny hewever, Intingible sssets having indefinite life are stated ot codt jess impaimient bussies, il nary.

Subsequent eost is cupitalized only when it increases the future economic benefits embodicd in the specific nsacts
to which i relates. All other expenditure is expensed as incurred.

Amoetizition is charged to the sitement of profit or loss aeing roducing balince method over the estimated
wsedul Tives of intangible ety unless such lives are ipdefinite. Amortization oq addations to intangible assets is
churged from the month in which an asset is sequired or capitafizod while ae smortization is charged in the month
in which the assel is disposed of T

All initangible assers with an incefinite useful 1 ane systcmatically tesied for impainment at each reporting dole.
Where the cormying amount of an assel excecds its estimated recoverable amount it is writien dowh Hnenediately
k0 it recoverable amonnt. The carrying smount of other iatangible pssets e reviewed ot cach teporting doje 1o
determine whether thers is any indicstion of impairment. 1T any such indication exist than the sssets recoverable
amount is estimated. The recoverable amoun is the groster of its value and fair vilue Tesy cost o sell.
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Truwding Right Entitlement Certificate

This i stated ut cost Jess impairment, if any, The carrying amount is reviewed at cach balance sheat date 1o assess
whether it is in excess of its recoverable amount, and where the carrying value exceeds estimated recoverable
amoun, it |s written down to lis estimated recoverable amount.

332 Pakistan Mercantile Exchange - Membership curd

333

34

is
51

Membership enrd represents enrparate membership of Pakistan Mercantile Exchange with indefinite wseful life, This
is stnted o cost less impairment, if any, The carrying amount is reviewed at each balance sheet date o nssess whether
this s It excess af fts recovershle amaunt, and where the enerving value exceeds cxtimated recoverabile ameunt, this
is written down to its estimated recoverable mmount,

Computer soffware

Expenditure incurred to acquire identifiable computer software and having probable cconomic benefits exceeding
the cost beyond one vedr, | recognized ps an intangible assel Such expenditure includes the purchase cost of
goftware (license fee) and related overhead cost,

Costs nssociated with malntaining compeiter wftware projrams are recognized as an expense when incurred,
Computer software and leense costs are stated at cost fess securmtlated amortization and any identified smpairment

{oss anel pmernized through reducing balance method,

Investment property

Property that is held for long-term renzal wields or fur capitat apprecintion or for arh, but mot for sale in the erdinary
course of business, use in the supply of services or for administrative purposes, bs classified as [nvestment property.
Investment progerty is fnitinlly measured at its cost, ncluding related transaciion costs and bormowing costs, iFany.

Subsequent expenditure 15 capitnlized 1o the asset's carrying mmoul only wien it in probable that future economic
henefits asociated with e expenditure will flow to the Company and the cost of the item can be measured reliahly
All sther repairs and matnrenance costs ire expenses when inewrred.

Flnancial Instroments
Inlial Measurement of financinl assets
The Company classifies its financinl assets in 1o following thiee cilegorics.

= fair value through otier comprehensive income (FYOCH
= fiair value through profit or loss (FVTPL), and
- measured ot ammortized cost

A financinl nsset is inirinlly measured af falr valug plus, foran iem oot at FYTPL, irosaction costs thot are direcily
wtiributable 1o its applicable



Lb

TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

NOTES TO THE ACCOUNTS

Subsequent Measurement

Dbt livestments ol These assets mre subseysently megsored o fair valoe Interest | markeup

PV imenme caboulaned uking the ¢ Mective nterest method, foretgn exchongy gains
und bosses and [mpalrment are recognized in the sutement of profit ar s,
Cither net gains and bonsés are recognized nother comprehensive income. L
de-rocanition, gains and hesses accumulatid in ohter comprehensive incotme
re peclussified e stalement of profit o s pecount.

Fapibty Investments al Thise asseétn are subsequently menaured of fieir valoe, Dividends ure

YOI recognized an neome in the sistement af profit or less unless ihe dividend
clearly represenis a recovery of part of e cost of the investment. {ithier net
prains and lowses.ure recognized in miher comprehensive incame and are gever
reclassified o the statement of profit or less wocound.

Financial ussets al These wssets are ubsegquently messured ot Gie vahee. Net gains and lises,

FVTIL including any interest [/ mordup o dividend income, ane reaognixed in
slalement profit or loss account.

Fimuncind msets measured These assets ore mibsequently measured at authoied cosd using the effoutive

at amariized cost imlerest methad, The amontized cost is rediced by impainment losses, [merest
| mnrkup income, foreign exchunge guins sl kosses and i pairment e
recopnized in the siatement of profit of lss wccoent,

Financial labilithes

Financial linhilitics are clisdfied us measused al amartized cust or *At Fair Value - Thnough Profit or Loay
(FVITLL A financial Tabifity s clesiled as ap FVTPL it is cluesifled as held for rading, it i% 1 derivative or it
ia designated s such on initial recognition, Financial Hahilivies at FYTPL are measured af fair value and net gains
undl fowses, including uny interest expense, are recognized i the stlement of profit or foss

Citlier Anancial abililies ure wisequently measared it omortized cost using (he effective interest misthod. [nterest
experse and loreigh evelange puing and losses are recognleed in the stalement of pevdit of foss, Any ginn of loss
i de-resapnition is also recopniaed in the suternant of profit or loss.

Finangial lahilities are derecoenized when the contraciual cbligations are discharged or cancelled or huve expired
ar ihen the financisl labilin's cash Dows have boen subsiuntially modified,

Impakrment
Financial assets

The Company recopnises loss allowances for Expected Credit Losses (FCLs) in respect of finanidil nssets
mensined uf amoriised coat

The Company measures loss allowances ot an amount cqual to fifelime FCLs, excep fior the following, which we
casured gt 1 2-month ECELs
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dels securities thal mre delermined o huve b crodin sk ot the reponting dute; and

e debi scouritios and haik balanee for which credin sk (Le. the ris ol default veeurring mver the expected e of the
(ramsckal mstrument) has not ncreased significantly since inftial recognition,

Loss allowances for rade réceivablés are alwayn messurod a1 an amount equal 1o [ifetme Ella

When determining whether the credi sk of o Anancial asct has ingreased signifcantly since lnltial recognition sisl when
estimnting ECLs, the Company conshder reasonable and suppaeable information th i relovant ond available withous undus
cosl ae effort. This ineludes bolh quantitasive and quantitative information and unalysis, based on the Coempany s historiil
experience amd informed credit assessment anu inchuding farwank-looking infomiation

The Company ussumes that the credit risk on o Anunclal pesees hes incressed signifbeantly i it b more thon past due for g
rensable pered of time. Lifsgime LCLs ane the ECLa that resull from all possible defaull avants e the expestad e of d
financial insirument, 12-menth ECLs are the partion of FCLy thut resull from default events thal afe posible within the 12
iy afler the reporling dute (or o shorer peeiod IT the expected [ife of the insitument is kess thun 12 maiths), The masimsem
period considered when estimating ECLs is the maximum confractusl persisl over swhich the Campany Is exposed o eredil risk.

Loss llowances for financial assets measered oL amonised cost are deducted from the geess carrying wmouni of the ussets.

The ross careying amount of i firanciol asset i wrilten ofl when the Company has no reasouble expestations ol recovering of
o Fmancinl asset i its entirely or o porien thersol. The Company Individuatly mukes an dssexsment wilhy respiet to the fming
and wmousit of write-olf based on whether there b o rensonable expectation of recovery, The Compariy expachs no slgnificant
recovery from the amount wrisen off, However, financlal amcls that are written ofl could stifl be siljject 1o entorcemen
pctivitbes it order 10 comply with the Compeny's procedures foe recovery of ameants: due,

Tmpairment of non-financial assets

The carrying nmaul of the Cempany’s non-finoncial assels wee reviewed st ewch repiring date to determine whether thore is any
ebjeutivie svidence that an assets or group of ussets may be impaired. 11 uny such evidence esbsts, the et or groap of assets’
recovershle dmaunt 15 estimsied, An impalment loss is recognized whenever the carrylig amount of an issel euceeds s
recesierable amount. Recoverable umount i the higher of value in use and fuir valug Jess <ost 1o sell, Impainment lsnes wro
recognized o the smiement of profil or los.

Derecopnitivn
Fimunwial nssets

The Company derecogmises finaneisl asses oaly when the contrnctond Fights o cosh Rows from the fiuseinl desets expine or
when It transfer the financial ausets and substantially all the nssocizied risks und rewand of owneeship 10 another entity, (in
derecognition of financinl assels measred af amortized cost, the difference between the aysets carmying vitue anid the sum of the
constderation received and receivable recognised in stutement of prifit or s I mdditioon, on derecognition ol an iivesment in
o et instrumnent classified s al FYTOCH, the cumulative gain ar loss previously accumulated |n the mvestments revaluation
reserve reclassified to statement of profit or lmss. b cintnest, on derecognition ol oo vestment in equity instrument wihich the
Company has glected on initin) recognition o measire at FYTOCI, the cumulaive gain or loss proviously accumulzied in the
frvestments revalustion veserve is not reclossifled 1o slatement ol profit or loss, Tt is wransferred 1o stutement of changes in
eyuity.
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Finameial lHabilities

The Compuny derecognlses financial Habilisies enly when s phligations under the (inencial Habilities are discharged,
cancelicd or expired, The difference beiween the carrying smoum of the financial labilitiey derecognised und the
consideration pabd and payable, incleding any non-cah asets imnsfened or Gabilities assumed, Iy recognised in
statement of profit or luss.

Iy esiments

fwvestment in shares of fsted compantes ore clussifed as *A1 Fair Value - Thiough Profit u Loss" and s initialty
mesred ot cost and subsiguently [s measured al fiir value determined wsing the misket value. ot cach reporting date.
Dividendds pre reengnired os income in the statement of profil or less wilesy the dividend elenrly represgnts o recovery of
part of the cost of the fvestment. Met gming aned losses une recogniced in sttement prufit or lpss

Settlement daie accounting

Al purchsses and sales of securities that reguire delivery within the fime frame establisbied by regulation or market
convention wuch as 'T+2 purchases and subes one recognized ot the settlenient date. Trade date is the date va which the
Company contmits b purchase or sale wy dsel

Off-setthng of Anancizl pssets nnd Gnancial labilities

Finuncial wssets and Habifiiies ans offset and i nel umaund is reported in the (imansial statements 11, and onky if, there &
legaliy enforceable Fight n offet the recognized amounts and there is an intention githier o settle on o nel husis o o
tealize the ausets and setthe the labilities simultneoesly.

Traie debis and other receivables

Trade dehes and other receivibles are recopmized o falr vitlse und subsequently measured at amortized cost A pranvEsiom
for mipaiement in trade debts and oiher receivables i maide whan there is objective evidence thal the Carmpany will not be
ahle 1o collect all mmeunts due seeording o orfginal terms of recelvibles. Trude debts and other reccivables cunsidered
lerecoverable are written off, Actizl credit boss experience over past years is used to hose the caleulutlon ol eapecied
credit loss [ECL Trade Receivables in respee-of securities sokl on hehall’ of client are recorded at nettiement date of

pramsaL .

Fidugiary assels

Assicts held i trust or in o fiduciary capocity by the company are nd froated a5 assets of the Company und accondingly are
winl icluded in these financil sttements

Cash anad eash equivalenis

Cash and cash equivalents in the statement of ensh Nows includes cash in hond, balance with banks, other shori-tenmn
igghly liquid investments with orginal suturithes of shree months or fess sl bank overdradts [ shor term borrowings
Bk averdrafis are shown within borrowings ln corrent labilites on the balance sheet.

Share capital

Cirdinary shmres are classified sy equiry and recognized af their face valug, Imerementsl costs directly aiivibulable b the
bastiet ol i Sheapes ur iptions are shown i equity s deduction_ net of s, from the proceeds,

Propased dividend and tronsfer Beiween Feserves

Dividends declared amd trans(ers between reserves, except appropiaions which are required by fw, mashe subsequent o
the repronting date are considered as non-adjusting events snd are recognized i s financial stements in ihe period in
swhiich such dividends and tminsfers are approved,
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L6 Trade amd other payahles
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Trade and other pavables are recognized itially at fair valee plus directly attributable cosy, if any, and subsequently
mmeisured at smartized cost using the effactive interest method. Trade poyahles in respeet of securitics purchased are
recorded at settlermnent date of transaction.

These are classified as current linbilities 7T payment s due within one year o less {or in the normal eperating cycle of
the business if longer). I not, they are prescited us non-current liabilities.

Tazation

[come 1Y expense comprises currens and deferred fax. [ncome tax expense ks recopnised in the statement of profit
a loss, except o the extent that it relates to Hems recognised directly in equity or In setement ol compnhemsive
imeneme; in which case it is recognised in cquity or in statement of comprehensive income respectively,

i} Curremt

The cuivent Inceme tax chorge is based on the wxable income for the year cilculated on the binsls of the tax lows
enacled o1 substantively enacted af the balance sheet date, and any adjustment Lo ta payable in respact of previons
}'Bﬂ.l:’!’..

i) Deferred

Deferred tax is provided using the balance sheet linbility method, providing for temporary differences berween the
earrying amount of nssets and liabilities for financial reporting puiposes and the amounts used for tixation purposes.
The amount of deferred {ax provided Is based on the expected manner of realization or settlement of the carying
amoont of sesets and |ighilities, using the enacied or substuntively enacled rmes that are expected o apply to the
perind when the differences reverse based on tax ruies that have been enacted at the reporting dite.

Defarred vk lighilities are recognised for all taxable temporary differences. A deferred tax asset |s recognized for all
deductible differences, camy forward of unused fay credits and umised tax losses 1o the extent that it is probable that
future toxable profits will be available against which the asset can be utilized. Deferned tay assel 14 reduced to the
extent thut it is no longer probable that the related tu benefits will be realized.

PProvisions

Provisions are recognized when the Compiny s a present legal o constructive obligation us & result of past events
and it is probable that an outflow of resources will be required to settle the obligation, and 4 reliable estimate of the
amonnt can be made of the amount of obligation. Frovisions mre reviewed at ench balmnce sheet date oml mdjusted 1o
tieflect cumment best estimule

Foreign eurrency transections and trunsiation

Monetary assets anel |iabilities in forsign currencies are ranslated into Pakistan Rupees o the mtes of eechange
prevailing at the balance shicet date. Transactions in foreign currencics are translated into functional cusrency using
the rates of exchange prevadling it the dates of the irmmsactions, Forelyn exchange gatlees and losses nesiilting from the
settlement of such transactions and from the trnslation at year end exchange mtes of monetary asseds and labilities
dennminated in foreign currengies are recognized i the profit ind loss secourt.
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Revenue recognition

Revenue 15 recognized to the extent that it is probable that the ecomnmic henefits will Mow o the Company ond (e
amount of revenue car be measured relisbly. Revenue is measured of the fair value of the consideration received or
recaivible, net of amy direet expenses. Revenue i recognized on the following basis:

- Brokemge, consulancy, advisory Tee and commission el are recognizcd as and when such services ane provided.

- Income from bank deposies, severse repo and miargin deposiis [ recognized at elfective yield on time proportion hasis

- Dividend income is recarded when the right 1o receive the dividend is estnblishad

- Gains / (losses) arising on sale of imvestments are included in the profit and loss account in the period in which they
arise.

- Unprealized copital gains / (losses) arising from mark o market of investments clissified as ‘financial assets a1 fair
value through profit or boss - held for trading” are eluded i profit ind loss secount fior the period in which they orise.

- Hental income from Investment properties i recognized on acerual basis,

- Otherrmiscellaneous ingome is recopnized on receipt basis,

- Income on financial assets {includbng mangin financing) |s reeognised on tme proportionate basis taking in accoun
effective ! agreed role of the instrument.

- Unrealised gains [ (losses) arising from mark to market of mvestments clussified as ‘wvailable for sale' dre taken
directly 1 other comprehensive incore,

= Gatns | {losses) wrising on revaluation of derivatives o [nir value are vaken 1o profit and loss account gnder other
income / mher expenses.

Oiperating and administrative exenses

These expenses are recognized |n statement of prafit or loss upon utilization of the services of a8 incurred except for
specifically stnied in the financial statements.

Murl-up bearing borrowings and borrawing custs

Mark-up bearing borrowings are recounized initially at fair value, less atiribatithle transaction costs, Subsequeent o mnitial
recognition, mark-up bearing borowings ore simed o amortized cost with any difference between gost and redemption
value being recopnised fn the ssatement of profit or loss over the period of the borrowings on an effective interest hasis,

Barrowing costs are recognised 5 an expense i he period in which these ane incurred, ¢xcopt 1o the extent that they are
dircctly attributable fo the pcquisition or construstion of & qualifying asset (e, an psiet thit necessarily takes i substantial
peried of lime o get ready for its imended use or sale) in which case these are capiialised as part of cost of that asset.

Earnings per share

The Company presents: basic and dilured eamings per share data lor Hs ordinasy shares. Basic esmings per shore &
caleulated by dividing the prefit or Inss for the year attributnble to ordinary sharehilders of the Company by the weighied
average mumber of ordinary shares culstanding during the year. Dituted exrmings per shire bs determined by adjusting the
prafit or loss aftributable to ordinary shareholders and the woighted average number ol ordinary shares outstanding fior the
effects of all dilutive potential ordinury shares, if any
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“ Rupees Hupees
Mnlgs Iﬂm 1“1‘
INTANGIBLE ASSET
Traling Kight Entatlement Cortificae - Pakistam Stock Exchange Limited %1 2, 500,000 250 00

1,500, HM) 1, 54M), e}

This represents Trading Right Entlilement Cenificate (TREC) received from Pakistan Stock fichange I.im_hm_l {F3X) in acoandunce
with the requirements of e Stock Exehinges (Corpomtization, Desitialization and Intepration) Act, 2012 TREC hat heen recagnieed
ot et b pecuminlaled impoirment losses:

Iivvesment in shares of Pukistan Steck Exchange Limited i1 14,088,522 21,350,582
Tramgler o short berm investments 62 i 14,035,522}

- 21,353,582

| g on remeasuremnent of imvestment o fair vaboe - through sber comprehensive income = ﬂ-w_u-"m]

14,055,522

This represens the bnvestient {n ordinary shares of Pakisien Steck Exchange Limited (F5X) received by the Campany i e of
the promulgstion of Steck Txehanges (Corporatization, Bemutuutization ad friegration) Acl. 2012

Om August 2009, 1081, 19 ordinary shares of Pakuian Siock Exchange Limited (PSN) previously marked s freeesd by chhl:'.'cmnl
Diepasitory Company of Pakistan Limited (CDC) were une-Treczed and ri-classified as lwvailable’ in lts Aveoun Balanee Repon. Singe, as
af lune 3, 02, the Company imended 1o dispese of the vestmens in due comrse of time, 8 was re-classified s a shors term

imvestmoni.

LONG TERM ADVANCES AND DEPOSITS

Mathomal Clering Company A0, 10 4, ek

Central Depragiory Company [LREH [[EIREE L

Pukistan Stock Exchange [EAYY 43, R

Dheroait weith landboed T, (00 36,000

46,000 S, (MM

JTRADE RECEIVABLES

Cansidered good

Receivable spaines brokerage services from

(" Her 33,083 522
13443 22

Consdered deabiiul = =
33083 51

Allowance for expected credit losses &l = m
33083 513

From alearing hnuse - =
PERE] S22
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TARIQ VOHIRA SECURITIES (PRIVATE) LIMITEDR

MOTES TOTHE ACCOUNTS

Rau Haptis
i 1:: mp.:'
Al anie Dor eniscied credit loss
Ui haleece .
Allvwance for expeciad credit loss (N 5
Closang halsee . =
Ajing analyss
L plis 8400 aliyn 13043 333
Mivo than 160 deva =
15083 51T
Toial walue o secarsijes perstning 1o clienis beld 0 ke el Deposiinry Companry 147 454,040 147.235.092
Yalue of phodes svunnss of chants with Matioaal Cloanmg Coamemy of Makssian Eimied HATT AT SAELBA
Vlue of plakee sevitriies ol cligmis with Franeal mstitsmns - Ll
T stvirifts o vl unieg mecorkier rale ot U e ool
NVE hd
Imvextwsents af fade velwes theawgl profit & feis
Listed eguity securities I_ 32080, 110 24377182 ]
Umresdised lows on remensurement of mvesimenn ar far value - through peodior los L3R5 345 . TH1 360
Markei value 2l Jo A d0 443 17 S d8 il
38 June 2020 June 38, 2019 30 June 2020 Jume M), HY
Nuprber mf shares Market value (n repoes
E | i faiii ].ﬁ.TTIII."iL'FJ-IJ'J‘I'I'I‘ﬂKIh'IA-'U LMD & Al
z 50000 |EWEL FESTWAY CLMENT LIKITEDY = MR 210
2 SIEE) JEEYC0 FVOO PETROLELM PAKISTAN - 120500
- 2 S0} |CYAN LY AN LIMITTED - S UHwy
A9 Sa0 0 | VAL CERMIENT U0 LIMETELY AT A L&D 800
T8 0 700 |GTY R OEMERAL TYIE & RUBRER Ok A And M ML
dini SO0 1T NIRRT TEXTILE AILLS LIMITER 7250 B A
1 5.00H) Hion s iINI!-JtH.-\.THMI.sTEL'I. | IMITED TT4 A0 [ ]
15, (0K) 15N (R APCT Im:rl'nuuu MOWER COMPANY TS TSI 355,700
1, [ kLo Jer lieme LimiTen 31 439,100
[RLiA] i i fRanc |};:;|un'n.ﬂ-:r.'l 0 LIMITED | AT #50 A5
LAt A0 JiaC B CTAS DEVELCIPRINT CORIARY A ZIA0 128 060
- s i AR IST AN PITIECEEEIN LIMITED - TL1d
* 250 IPSN FAKISTAMN STOCK EXCHAMIE o 137
2 RSO0 530,000 |i3)I0E O HF M (WU THIES LIMTTED 13 M 175 AT R
. lom iy 550 SARTTUW SPIMMENG MILLY LAMITED - Ax1 B
RGN | - ||_x:m:'| 1F LOTTE CHEMICAL PAKISTAN LIMITED A5 E5 | -
1,023,700 0HR, TR - TOTAL EFEEIRTE 17,845,562

42 Skares having market valoe of B 20,938,770 /- (201% T.065.5380-) ase pledged ae secortty wih PSX amd SCUPL Bor the paparse all lmae i

wapiial mnd expoars requeEments
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

Rupees Hupees
Notes|  ap30 2019
BANMK BALAMNCES
Cash i hand 4,890 7471
Cash at Baink - currend sccournts ([N} 4,554,779 1,388,672

4,554, 6% 1,396,143

Bank balance pertaing fo:

Clients 4,358,245 791,763
Brakerage House 194,534 SO0 N9

4,554,779 1,385,672

SSUED, SUBSCRIBED AND PATD

MNumber of shares

[ ze2zn | 209 |
10,300 1010300 Ordinary shares of Rs, 100 ewch fully paid in cash 1G030.000 101,030,000
1010300 1,01, 300 101.030,000 101,030,000

hie sharcholders are entitled to receive all distributions 10 them including dividend and other entitlementy in the form of bonus
el right shares as and when declarsd by the Company. All shires camy “one vote® per share without restriction.

ACCRUED EXPENSES AND OTHER LIABILITIES

Accred expenses H5,(HH) EE‘DEEI
S5T payuble T, 793 E
155,793 136,501

CONTINGENCIES AND COMMITMENTS

There are no continpencies and commitment during the year, (2019 : Nil)



TARI) VOHRA SECURITIES (PRIVATE) LIMITETD

NOTES TO THE ACCOUNTS
L Rupecs
Netes u2n 1019
14 QPERATING REVENUE
Hrakerage commisstion incheding =ales tox on services IR 6,95 16 7419772
Lesss Salis iy on services (MI14,145) [RE1602)
hiet bevik erape commission excluding sales o on services 6,187,271 i, St | TI
ivlelend income 801,225 S
i, I8, S0 T, 88,4 10
[d.1 Brokerage Income - get of sabes tux
Equity brokernge
Institionn] cusioneems - -
= Retail clients &, 187.27) 466 | T
6,187,271 i, S, 1 TUH
15 15 i 2 i ]
Dhirgciins rermanerstion 15.1 120, o o 4, %00, DO
Stall salaries nd o lowmies 1,450,008 RIS
Ueihily expense st 135 555
ervice il trenocion chargss 515936 i) B e
Communicinian exponise A5 900 frdf A
1T aned s fame AT 194 h6d
Adidibors” femunersiion i%.3 i L] R
gal and professiial Jur s E{1 [ 15,156
Envertmiiinen f 257104 e
Repur wnl mantenance 167,383 IRERIE
Pronting and setionery Rl Bl 4BR.a1n
Ment rates i Taxes MR SRY 121,649
mel'hng und conveyunce 250,450 I-'I..' 162471
Insuranie exponse 1628 % 1% &
Vehscle runming expense L8 -k 255,10
Depreciaion SR 1258914
Wlikerllanernin Ji1 5, Ui 5- 47 492
7. i ST 1337LRS)
151 Bemumeration of Chicl Executive und Director
202 kK]
Chiel Chiel
st [Mrector | Execatives Exbautive Mirector Faccutives
Menapedal remumncration GEO00 fE00 - 2,800 (0 2400000} -
Compary's coniribwtion io the Provident Fund N " . 5 th .
Fees = = = i g -
Ronus i . - - : -
Housbnng, arsd wilities - . - - -
AFN 650,000 R ALY 2 ATHLEEHD

Nuinber of persons (including those wha wirked
part of the yeoar) 1 1 1 I




Rupres Rupses
e 020 2019
152 Awdifors” cemuncration
Audit services
Annual pudit fee 1001, EHH1 | EH0, FHH
Crrtificationa T 06 T, 000
170,000 1708 AWM
Mon-mdil serviees
Cilher services | - | - |
ll!e@ﬂ 170,000
I FINANCE
Tank Charpes ] EL5]
R 565
17 OTHERINCOME
Fram financial gssets
Prolid e IPSX expisure deposil 15749 L1
From Non flngneial aseis
Ciadn rn ifispowl of vehicle 4T A2 =
Ja3d0 [X]]
18 LAXATION
Current M3 4087
FPrine 275,163 =
AR Jdps2
181
Prafit [ {lass) bafore laxation 3401445 (26.731.174)
Vs it the applicable ik rago of X% (4 - 19%) WEh A1 17, 749,141)
T effece ol ineome e nit Tower G mbea 2. TIRL05 3,604,732
Fan edfext of mon dedocidde cxpenses 264 1% 1,232,630
I effext of prne year 275,163 E
T effcet o manEmiam mx 239,514 1,303,652
UOhilhers 14,100 i 6K 1,952 141
ARH A1 s
182 The incomse taw retsmy of the Compaay have been filed up 1o tx year 2009 under the Universal Self Assessment Schame. This scheme
provides thal the retim Hed i decmed (o be an psesment order The setuma may be sclecied lot agda within five years. The Incoe Tax
Cammaibiomer muy srend assegvment o oy objecison 16 rased i]un'l'lg sl
L] N - & 3 TED
Eartitigs / {laez) afier toatian 2411083 2T 65.226)
humbrer of shawes jssued up 1o the end of B year 1AL, Hi 1 AN HURD
1h% (26,74
1491 Diluted earmings per sharg

TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TOTHE ACCOUNTS

There is no dilwiive effect on the basic samings per share of he Company, smee thero are no gonventihle imstromeit i ime o o e 30,
201 whach woubd e amy efTect on the ssmings per share i the option (o convent s exercised.
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TARKY VOURA SECURITIES (PRIVATE) LIMITED

NOTES TO THE ACCOUNTS

FINANCIAL INSTRUMEMNTS AND RELATED INSCLOS)TRES

Financlal Indtramenis by category

Fimancinl Assets

Lawng term koam, sdvances & deposiis
Shunt terin investmaents

Addvance tax

Cah asud ik halances

Lawigg term investmani

Lamg ferm ks, sdvances & deposdin
Shoat tenm invedliments

Casth and bunk halances

Financiul Liahilities

Trale poyubles
Apirded axpenses & other Rabalities

Tracle poayvables
Acciuod exjpenses & athet linbalites

i)
At lalr vulue
A fair valuwe
hrmigh lw:ﬂl i 1KHSaEh i Atmsithnl Tuenl
[ camprehenaive il
{penme
b - 546,006 S, 0
I BI04 ] 36,230,445
- - 150 R23 1,506,821
- = 453060 ik, 559, fef'd
36 M0 A4S - 12492 AN 442937
e
Al fnis vulue
!h:-::ll.'p:::ur Heracgh s ot Huey Tiull
osn ramjirehfasive vl
11051 -
£ 1:4.035,522 E 14055523
- - S AWl S, N
17,645 his2 - . 17644 5.662
- - 1,306,141 | 356,143
1745, 162 14,055,512 1,542,143 3Aa43.027
22k
At fuir valug
Amoriived cond | throegh prolil Tutal
ur bamn
4 33B245 - 4358245
155,793 = 155,793
-l_él-l.ﬂ'ﬂi = 45014,03%
201
&8 Tnir valise
Amuriised cosi | Phrouph prabil Tuotal
ar bons
TR - ToLTRY
14,501 . | 3o sl
9712.2b4 - 921164
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
NOTES T0O THE ACCOLUNTS

FINANCIAL HISK MANAGEMENT

The Board of Dircewrs of fhe Compny s overall responsibiliy for the essnblishment and oversight of the Company's fisk management
framewnrk, The Company fizs exposure to the following riskes from igowse of financial instnments

Murket Risk
Ligquittity Risk
Credit Risk
hperatianal Itisk

Markel Rish

Market risk i the risk t the Giir-valie or fre cash fows of foancisl mstrments will Aucnie de w changes in murket variables sucl a
ieiberesd iy, forcign cxchunge eites and squity prices

Interest Ratg Rink
Inarest e risk is the risk that the value of the fnancial insiromient will fuctusie due 1o chonges in the market inerest ratde. The Company i not
exposed to soch risk

Forcign curmeney Hik b the tisk that the Faie valse or future cash ows of 8 fmseial nsmments will fecuike beesise of chinges in Bz
exchunge ratcs, The Company docs nol have sy fnancial msamments o currencics ol hence b ool eepased o suech ik

Eauite Price Risk

Equity prive risk s the risk of volmtility in share price resulting from their dependence on market sentiments, speculilive activities. sapply il
demand for shves and Bguidiey in e markes, Monagement of the Conmany estimates tht & 10% incresse in the averall equity priees in the
skt with all other fuctors remnining constint would merense the Compamy's profit by 6830440 and a 1% deereitse wouldl result in 3
dicresse in the Company's profit by the same ameant, However, jn practice, the actual sl may difTer from the sensitivity snilysis.

Liquidity risk

Lispiclity risk % the risk thit the Company will encounter diTculty i meeting its financial abllgations asocimed with il Onancial Habifiies fol
wre wettled by debivering cash or another financial ssets. Liquidity risk orises becazise of the poasibility that the Company-could be requened to ey
its Hnbilities eartice thim expected or diMcutty in meising fmds 1 meet comments issociied with fnancial labifities ds they Gl due. Prodent
liquidiey risk munagement implies maintaining sulficient cad snd masketsble securifies, the aviilability of funding 1o on odeguate amount of
commitied eredit facilities end the ahifiey W chise eul narked syitions dug 4 the dysnmic nehare of the business. The Company’s reaury atms it
maintnining fexibility in fnding by keeping commitied credst lmes available, The following are the contrctun manirities of (nancial fulsiies,

00
v " Caniracinal Six manih sia te twelve | Cne to twn | Tow bo five
ATTY g ennh Mows e bewd minihs WERFE FEirs
Hupees)
Finaneiul Habilitles
Trade payahles 4,158 245 L3545 4,158,245 - . -
Aguroed gxpensey & other Habilitics 155,793 | 55,793 133, M3 - - -

4514038 4.514,038 514038 - - B
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TARKY VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

une
CaErvimg wmsnmi t‘::::r:;::l I Hl::::a “::::h* [ Chwe o0 two years | Two o flve vears
(Bmpeei)

Fimancial liabilities
Traile poyubilies i 71,1 TILTB3 -
Agerued expenses & oiher lishilities 1341501 130501 1415151 - - s

911.164 912264 922,24 - = =
Credit risk

Credit risk i the risk that one party s financial nstrment will fil 1o dischatge an ohiigathon amd casse the ether party W bivir 2 linancial s,
without taking imo aceosnt the Fair value of vy collaseral. Cradit risk urises from the inabiliy of the suers of the instumenis, ibe relevan
finnngial instiaudsons or coumter partiss in cse of placements or other srangements o G e ohligations.

Exposure to credit risk

Credit risk of the Company urises principslly from the rade debts. shor weom mvestments. s und advances, deposits and wdher receivables. The
crrying amount of fransink issets represents the sk credit exposure. To reduce the exposune b credit risk, the Comipsny P idevehiped il
o ik munngement policies and guidelines wheseby ¢hiemts are provided truding lmits sceording 0 theie worl and praper margins afe
colleered and muineained from the cliens, The mommpement coatinuously manfioes the credil exposiare twards ihe elieits and makes provision
ngainst those bolences considered doahtful of necoveny,

The Campany's policy i to enfer inm financinl confracts in oceordance with the intemal risk munagement poficies and irvestment and aperional
guidefings appraved by the Board of Dircesors. In nddition, oredil risk iy also ornimized due 10 the fact that the Company invests snly (0 high
quality financeal nssets, majarity of which have been rated by @ sepuiahle miing agemey, All Irsnsactions. ire setthest ! pald loe upon delivery. The
Company does nol expest 1o inewr muderial credit losses on s financial asets The maimum exposure W credil sk ut the reporting dafié b
Tl

Hupees Hupees

HEH o1t
Lot investmen - (LR[Sl
Lang temm Inas, mbvances & deposits S, ) 545 oo
Short ferm investments b M0 445 T3 062
Advance tax 1,506 823 LHGT 41
Cash ard bunk balosoes 4 544, 5ad [RUNEE]

A4 442 937 I 510,365
Cuncentrution of credil risk

Cancentration ul’ credlil risk exists when changes In cconomic or industry [aetors similarly affect proups of Gounlemartics whose agpreguie
expasurs 5-shgnificant i relation 1o die Conpany's wotl exposure. The Compong's porifofio of Mnaacisl mstmens is boadly divessified aml
transuetisns ore etbered o with diverse credit-worthy connterpartics serchy mitipating any significont concentration of credit eisk.



TARI) VOHRA SECURITIES (PRIVATE} LIMITED
NOTES TO THE ACCOLNTS

Bank bulinces
The analysis below summarizes the credit guality of the Company's hank balonee:

Hupees Rupers
20l Eik

Al 534,779 138,73

4SSATT 1IBR6T?

Ohperatinnul rivk

Eperatiomal risk I e sk of direct or indirect bess artsine from o wide variely of cauees ussociated with the procesuss, echmalogy and
infrstrsciine suppontiog the Compeny's aperations sither internully within the Company or extemally a1 the Company's sendiee
providers, wnd from eternal Factors cther than credis, market wid quidiey risks suc as those prining from legal mnd regulsiory
reguirements und generally accepted sandands of invesiment management bohavieur. Operational nisks arige from all of the Company's
activities,

The Company's ohicetive Is to manage operationsl risk 50 a5 1o halance limiting of financlal losses and dumage b its reputution with
schleving its lvestment objective of generating rerurms for Inyvestor.

The primany responsibitity for the development and implementation of contmis over operational riak rests with the buard af dircciors,
This responsibility encompasses the controls in the following ansis,

requirements for appropriate segregation of duties betvween varivus funetions, robes and respansibilizy;
requirements [or the reconciliation aind mosilesing of tramssctions;
compliance with regulatory and othier legal regoiremeriti.

documentation ol controls and procedures: -
requirements for the periodic assessment of operatbonal risks fseed, and the adequacy of controls and procedures 10 address the Tisks
idderit] fiexl:

cthical and budiness sendosds;
risk mitigntion, including insurance where this is effective

Fair value of financial instricments

The carrving valucs of all fimancial issets and labilities reflected in these finmmcial stslements approsimate to their fair value, The
Company meisunes Tt values usbig the following fisir value hierrohy i reflects the significance of the inpuls wsed in muking the
mEAsUTCImen

Level 1 ¢ Fair valse messaremeiss Using quoted prices (unadjasted] in active markets for identical mmsets or lnbillies.

Level 21 Fair value messurements ising bputs offier tian quoted peices included within Level | that e observithle fof thi asset ur
linhility, either directly (1.2, as prices) or indieectly (Le. derived o prices).

Level 3 1 Fair value measuremeents using inpuis for the asset o lbility that are not based on shiervable morket data (L.e unobservislle
inpurts).
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TARID VOIIRA SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

Fatl wallue 6F the financial sssets that sre traded in sctive markets are based on quoted market prices o dealer prices
guatatinns

The tishle belaw malyses fnancial insrments measared ot fair value at the end of the reporting period by the fevel
in the fair vilue hierarchy into which the fair valise mensurgment is categorised;

Froancial gasels

nn
[ Levell [Level2[Level3]  Total |
At fair value drrongh profis aed loss
Listed securities I, H30,445 - - 36,830,443
A6 830,445 - - 3o, B30 445
e
[ Levell ]Lﬂﬂl]l..ﬂel.!l] Towl |
A fake vl teeough profft amd foss
Listed securities 17,645,662 * - | 7,645 662
17,645,662 ¥ - 17 645,662
Af fuir vardite - througf other comprefensive incone
Invistment in shares of Pakisten Stock Exchangs Limitod 14,055,522 £ - 14,035 512
14,055,521 S — 14055502

Caplial management

The primary ehjective of the Company's cipital monaement is to maintain healthy capimi ratios, strong credil rating
wd optimal capital structure in order o ensure Gmple availsbility of finence for its existing operations, for
ik Imieing dhareholder's value, Tor tpping poteatial investment opportunities and to reduce cost of capital,

The Company monages its copital structure and makes adjustniet w it in light of changes in economic conditions.
In order 10 maintain or adjust the capital soucture, the Company may adjust the amoont of dividends paid 1o
shireholders or issue ngw shires

The Company finances its operations through equity, borrowing ond management of its working capitnl with @ view
to maintain sn sppropriate mix between varioos sources of Tinanee to minimise risk



TARK) VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

13 RELATED PARTY TRANSACTIONS

Related partles conprize of i canpankes (e paren company, fellow subsdiaries and the subshllarics). Key manngemenl persannel uf the

Compaery il directars and their close fumily members, major b

holders of the U

oy ol stalf providest fund. Trunsactjion with related

frarfics ahe on arrs betipth basis, Restumeration and benefits i exceulives of the Composy sne b scconBance with the e of the employmnsnt

Finllowing are the rebed pirthes with whom the Company had entered into mnmction or hive artmigensend agreemenl i plive;

Sature of Fa e of
Sume of relnfed party jonhip lhr::::hq in the
jpamy
| Moo Asil Viohr [Hireciar FH

Transactions for the vear

holl ]
Mnmir mid rulatiai with related party Prrcentage chareholding .“:_:::J“ 2L e
Ibrokera "
ahammad Asif Vohra (Direcior] IR 12 wmi:lm il g A RET] 42080
14 NUMBER OF EMPLOYEES b1l Pl )
Torta gmployess of the Compuny: i the vear end ! 3
Average emphivess of the Company during the year B 2
M EATTERY OF SHAREHOL NG
; halid W | Wi wae | 2019
Nanw of sk r Nambser of Shares Pevcentuge of Huliting
Mohammad Asi Vohes 385, 100 RS 00 38T EEN TR
Adsha Asil 328200 325,10 FL IR ir Iﬂif“:-
Muhammacd Donish Yoheo A0 A 30,000 29 Y 29 AT
1andset 1,010, 40 L0 1%
Dhurbing phe vedr Bhare were o chicviges Iy shorelaldings above 3%

W O Iu. IJIF ALY |E"'-E| June 50, TOHE0
Tatal Assets 810792
Lass Toinl Liabilities (451 4,038
L Bevaluation Reserves (Cremted apon sevaluation of Fieed Assers) -
Capitel Adequacy Level 6.1 __M_

26,1 While detenmining the value of the il ossets of the TREC Holder, notional vabue of the TRE cortifcuie held by the cosigany is af June 30,

020, ms clefermined by Pakistan Swek Exchunge has been comsdered
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
ROTES TO THE ACCOUNTS

NET CAPITAL BALANCE

Mot Capiial Balance of the Company, 25 at Jume 30, D020, fn seeonlmee with the Second Schedule of the Sl-'cyr'll'lh Birakers
iLicensing and Operations) Regulations, 2016 and the guidebook issued by Securities wnd Exchange Commission of
Pakiston s s, 16,318,027, The Siatement of Net Caplul Balanee i enclused oy Antsexure Al

LIGUIT CAPITAL BALANCE

Liguid Cupital Balance of the Compuny, us at June 30, 3030, in seordmee with the Thind Schedule of the Securitien
Brokees (Licensing and Operuisns} Regulations, 2016 (s Rs. 178207 -, The Sutement of Liquid Capital i enclosed s
Amiare Asll

AUTHORIZATION FOR ISSUE

[Bese fmoncinl statements were approved by the Compary's boand of directors and nathorised  [or isae o6

§30CHweu
GENERAL

Figures have boen ressrranged and re-classified wherever necesary, for the purpose of betler presentution. Mo major
rechiailications wiere made in these fnancial aatements,

Figures have been rounded afT 1 ihe nearest tipes.

avs

. sl Ak



TARID VOHRA SECURITIES (PFRIVATE) LIMITED
Statement of Met Cagiltal Balanee (Annesure 1)

As at Jung M1, 2020
ESCRIFTION VALUATION BASIS Mote Saily Total Tuotal
Hispees)
Current Assets
HBank bulnnees and cash depast Asper book valug 3 4,559,660
Trude Recesvohbes Book Value 3 33,0083
Lewn: Owerdie Tor maee than Toarboen days -
A%,083 3,083
lovestinents fn listed securtties in the nume Securities on the expesure Lst marked 1o morket 19, 1EH. 545
of broker less E3%  discoun 4 2865232 16,236.313
Securilied puschased for clicots Secwrisen purchioed for the client awd held by
the broker where the payment has it boen
received within fourieen days 5 -
Lemed THOs / Corporate Bonds of ool less Marked 1o Market bess 10% diseount -
than BAE grade assigrned by o erodlit mting
ocompany in Fokisinn
FiHs MWhrkisd 1o Murkel less 5% discount -
Treasury Hill Al imarket volse .
Ay other current et specilied by ihe Ag per tho valuation st determined by the -
Commbission Commission
TOTAL ASSETS 20,839,065
Current Liabilities
Trmde payables Bk YValue 4158245
Lesy: Ouverdue for mare than 30 days i I 265 045 3,053,200
Cither Hahilitics An classificd under the gencrally  gocephod
wocountbing _|_‘.|ri'.|'||.."i|,'||t| T 1 4R
4.514,0k38
NET CAPITAL BALANCE 16, 315027

Tha rmevead ey |t T foem o Dnsepied et of the statement



TARI) VOHRA SECURITIES (PRIVATE) LIMITED

SIATEMENT OF COMPLIANCE

Notes to the Stutement of Net Capital Balance

The statement of net capital halunee of the Camprany ("ihe Statemanm™) has been prepargd in accordance with the requirements us
comtaimed in the Schedube (1 of the Securities Brokess | Licensing amd Opermtions) Regulations, 2006 and the guidebook issoed by
Securities ad Exchunge Conmmission of Pakistan (SECP) vide its letter dated September D8, 2016,

The stntement is prepored specifically 1 meet the sbove mentioned resmirements and for ssbmission fo the Pakigiun Siock
Exchange, Nutlonal Clearing Company of Pakistan Limited and the Seeurities ond Exclange Commission of Pikistan. As o
resuli, ihe stnlemeni may ok he smiitable for smother [irpoEe

LANCES
These are ststed ot book vilug
Cash in hand

Bank balance pertvining to:
Brokerage hotie

Bank Al Hobib Limined
Cliemiy

Bank Al Habdb Limited
Dieposits mgainst exposure
Ry murket

Future market and loss
MTS expisure muatpan

Todal Cash and Bank Balunces

TRADE BECEIVABLES

s {Rutpees)

4490

14k, 534

96,554

4,358,248

4. 855,660

Theese are sanped o book smlue and classifiod us halance generued within 14 davs and outstanshing for more than 14 digs



TARIQ VOHRA SECURITIES (PRIVATE) LIMITEDR
MNotes to the Statemeni of Net Capital Balance

: 1ES INTHE M ¥ BROKE

These includes iradeable listed secorities at market value less discount at | 5%,

SECURITIES C

These amount represents o the lower of vilue of securities appearing In the clients respective sub accouil 10 the extent
of overdue halance for imore than 14 days or wailue of Hvestments,

TRADE PAYABLES

These represents balance payable ogainat trading of shares less trade poyable balances overdue for more than 30 days
whilich has been included o oiber linbilities.

8] L 1

These represents current linbilities, other than trade payable which are due within 30 days, Other Tabilities are stted ot
book value.

The break wp oy per trial balance i as follows:

Orwverdue for more than 30 davs 1,265,045
Accrued expenses K3, 000
55T payable 0,793

Tirkul 1,420,838



TARN) VDEIRA SECURITIES (FRIVATE) LIMITED
Stubement of Liguid Caplis] { Amsesee 1)
As on June 3, 2020
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