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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLDER PAKISTAN STOCK EXCHAMNGE LIMITED

DIRECTORS' REPORT

The Directars take plzasure in presenting their report ogeiher wilh e audiled financial slalement o1 1he Compeny far the
yeas Jdene 30, 26, The woking results of {he company for 1he gaid insncial year ars givsn 25 undsn

Operating revenue (8.511.537)
{p=rating expensss 011,458 J06)
Operakag loss {20,976.922)
Olher ehitiges -
CQither incema 276148
Less hofare matan (20,700, 774)
Taxation (543,650

Lozs afler laxalion (21,334,253}

Review of Busliness
Durag the year under =visw e stock marked poformance was negatye and brokersge Income Jecined dua low
lurngucr,

Dividend:
The: Direcszes g2 not resemmended any dividend during the year due 1o cash flow rsquirsment duning nsx fanzial year.

Future Frospects:
Tae Rirechors axgect feiens grofisshilily o be increassed due be exnectad strengtnening of markst in nest year aller fe
poltizal selup.

Loss par Share
Lzgs per share for the year crdad 3066 Juae 2018 was Rs. [21.3)

Arditors:
The suditars of the comzany Masir Jeveld Magsood Imman Chardered Accoibants have refired and edfer their eenvicas for
ih& snzuing yesr

e 26 OCT 2018
P

Chief Exacutive

i
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TEL # 39311133, 35B056EZ. H318033.34,
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INDEPENDENT AUDITOR'S REPORT

Tao the members of Tarig Vohra Securities [Private) Limited

Repaort on the Audit of the Financial Statements

Opinion

We have audiled the annexed financial statements of Tarig Vohra Securlties [Private)
Limited [the Company), which camprise the statemant of financial position as at June
30, 2018 and the statement of profit or loss and other comprehensive income, the
statement of changes in cquity, the statement of cash flows for the year then ended,
and notes to the financial statements, including a summary of significant accounting
palicies and other explanatory information, and we state that we have obtainzd all the
information and explanation which, to the best of our knowledge and belief, were
necessary for the purpose of the audit.

In our opinion and to the best of our information and zccording to the explanations
sivan to us, the statemant of financial position, statement of profit or loss znd other
comprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes forming part therzof confarm with the accounting and
reporting standards as applicable in Pakistan and give the information required by the
Campanics Act, 2017 (XX af 2017}, in the manner so required and respectively give a
true and fair view of the stale of the Company’s affairs as at June 30, 2018 and of the
loss and other comprehensive loss, the changes in equity and its cash Mows for the year
then endad.

Basis for Qpinien

We conducted our audit in accardance with International Standards on Auditing (154s)
as applicable In Pakistan, Qur responsibilities under those standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Staterments
section of our report. We are independent of the Company in accordance with the
International Ethics Standards Goard for Accountants’ Code af Ethics for Professionol
Accountonts as adopted by the Institute of Chartered Accountants of Pakistan (the
Code} and we have fulfilled our other ethical responsibilities in accordance with the
Code. We believe that 1he audit evidence we have obtained is sufficlant and appropriate
Lo provide a basis for cur opinion.

—
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Information Other than the Financial Staterments and Auditor's Report Therean

Management is responsible for the other infarmation. The other infarmation comprises
the directors’ report but daes not include the financial statements and our auditor's
report thercon.

{ur apinion on tha financial statemants does not cover the other infarmation and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
olhar infarmation and, in daing so, consider whether the other infarmation is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or
othenwise appesrs to be materially misstated. If, basad on the work we have performed,
we conclude that there is a material misstatement of this other information, we are
required to repart that fact. We have nothing to repart in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the accounting and reporting standards as applicable in
Fakistan and the requirements of Companies Act, 2017[XI% of 2017) and for such
internal control as management determines is necessary to enable the preparation of
financial statemeants that are free from material misstatament, whether due to fraud or
ErFOr.

In preparing the financial statements, management iz responsible for assessing the
LCompany s ability to continue as a going concern, disclesing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
managemnent cithar intands to liquidate the Company or to ceass operstions, or has no
realistic alternative but to do so.

Soard of directors are responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whather the financial
statements as a whole are free from material misstatements, whether due to fraud or
arror, and to issue an auditor's report that incledes our opinion. Reasonabla assurance
iz a high level of assurance, but is not a guarantee that an audit conducted in
accordance with 1545 as applicable in Pakistan will always detect 2 material
misstatemeant when it exisls. Missiatements can arise from fraud or 2rror and are
considered material if, individually or in aggregate, they could reasonably be expacled
to influence the economic decisions of users taken on the basis of these financial
statements.

Ll



Az part of an awdit in accardance with 1545 as applicable in Pakistan, we exercise
professional judgment and maintain professional skepticism throughout the audit. We
.._|._‘U.
[ '

o |dentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, dasign and perform audit proceduras
responsive to those risks, and obtain audit svidence that is sufficient and
appropriate to provide a basis for our apinion, The risk of not detacting a
material misstatement resulting from fraud is higher than for one resulting from
crrar, as fraud may involve collusion, forgery, intentional omissions,
misrapresentztions, ar the override of internal control.

s Obtain an understanding of internal controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of exprassing &n opinion on the effectiveness of the Company’s
internzl control.

» Evaluate the appropriatenass of accounting policies used and the reasonableness
of accounting estimates and related disclosuras made by management.

»  Conclude on the appropriatensss of management’s use of the going concern
basis of accounting and, hased on the zudit evidence obtained, whether a
material uncertainty exists related to svenis or conditions that may cast
significant doubt on the Company's ability to continue as a going concern, If we
conclude that a material uncertainty exisis, we are required to draw attention in
our auditar’s report to the related disclosures in the financial statements ar, if
such disclosures are inadeguate, to maodify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to ceasze 1o
cohtinue as & poing cancearn.

»  Evaluate the owverall presentation, structure and content of the financial
statements, including the disclosures, and whethear the financial statemants
represent the enderlying transactions and events in a manner that achieves fair
prasantation.

We communicate with the board of directors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal contral that we identify during our audit.

Report on Other Legal and Regulatory Requirements

Based on our audit, we furthear report that in aur opinion:

a) proper books of aceounls have bean kept by the Campany as reguired by
the Companies Act, 2017 (XX of 2017);

-



Ao dos el

k)

o}

the statament of financial position, the slatement of profit or loss and
ather comprehensive income, the statement of changes in eguity and the
statement of cash tlows together with the notes thereon have been
drawn up in conformity with the Campanies Act, 2017 (XX of 2017) and
are in agrecment with the books of account and returps;

investments made, expenditure incurred and gusrantass sxtendad
during the year were for the purpose of the Company's business; and

no Zakat was deductibla al sourca under the Zakat and Ushr Qrdinance,
1980,

The engagement parinar an the audic resulting in this indopendent zuditor’s report is
Mohammad favaid OQasim.

Dated: 25 [lﬂT 2[]18‘ MasiR Javain MaosooD IMRAN

karachi

Chartercd Accauntants



AS AT JUNE M), 2 E

TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION

- Bupees Rupees
Tste 2018 2017
ASSETS
NON-CURRENT AS5ETS
Propesy & equinment 4 T.511 349 LRI L
[nranpible sssecs A 2,300, M0 2,510,610
Lemg berm invesmezn t 11 353,582 1, TS5
Lomg berm advances & deposits 7 S46,IHID 16,5405, 0H)
31 911,4%351 51,314,208
CURBRENT ARSETS
Aulvanves, deprsily, pre-poyments A olbier receivabbes it 1,750,843 9,830,132 _!
Shucd ferm investmsnl 4 44,537,008 21740, 050 |
Chsh & Rank balinces 10 61,2587 20, 401T58 |
BT 0 XA 27,052,210
TOTAL ARRETS THWILIST 121,351,515
EQUITYAMND LIABILITIES
CAPITAL AND RESERYES
Anthorized Capiral
LEELAOL (2T F; 1,500,000 ardinary shres ol s HE- cach TS0, D000 150,000,300
Tasued, sulsceilzd @l = 11 100,030,000 TFT AL IRID
Unappropriaced logs (38,562,3206) [PZZ1K, RS
[lnrezslissl giin o revaluation ol available for sle invesimens 10,541,042 151343013 |
TE MR 113,244,208
LIARILITIES
CHRRENT LIABILITIES
S p—— 1,647,580 7,074,378 |
Averied expenses & ofber Habilities 1% 144, L6 285.33T
1892041 TA60,310
CONTINGENCIES AND COMMITHMENTS 13 -
TOTAL EQUITYAMNIY LIABILITIES e ST 121,31k 510

Ther covneered optes fram § e 25 e cop aniegro gt of ihes Sivenpin shitesenr,

Chicf Exccutive

[
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TARTC} VIHTRA SFCHRITIES (MPRIVATE] LIMEPTED
STATEMENT OF PRONTT OHE LSS
FOR TIIE YEAR ENINED JUNE M, 2014

; Hupecs Rupees
Mide 101§ T
HEVENTE
Clperaiing revenue 14 51103 1,501,744
Capitnl [loss) / pain oo sale of securiiies [54152,424) 45,589,400
1aw om remessramend of invesmends [D.570.005] {5,502 00
{0.511.337) 19 649,141
Aclminislzmlive expenses 5 (11,465,148) {13L574,51%)
Finamoe wasl [4 237 (226
{10,4h053K6) 112,574,745
Crperating (lass) f profit {20,976,922) Fh114.55%0
CIther churpes 17 - [2S1M1ANH
{Hlier incume 18 270,148 40
(Loss) { profit before taxation (20K 700.77H] 34,614,736
Taxatiom 14 {3 65H) (515,002)
[l.xss} § profi after tnxagion (41,544,432 A3 ETS
{Lozs) ¥ earnbings per share - lasie and dllwed 20 — (21.13) ERf

The aremced otes frang o 38 ferm an btegead paed sl theee fiiaoeial simemenis,

e

Clhiel Execulive




TARIQ VIOHELA SECURITIES (PRIVATE) LIMITLEE
STATEMENT OF COMPREHENSTVE IMCOME
FOR THE YEAR EMDEDR JUNE 30, 1013

Mote Rupees Hupees
e iz
{ L} f profit after taxetion (21,344,432 23998675
Cther Comprehensive Income
Llnrezlised (loss) £ gain on revaluoian of available for sale
invesnnenes (14,592 AR2) 25 134,303
Total comyprehensive {loss) ¢ bnconse for the year [35.957.045) 59,135,978

The anwexeed motex fraor [ o 28 form an intepeal poet of these Snaneial siotomonts

R

Chief Exeentive =T




TARI) VOHBA SECURITIES (PRIVATE] LIMITED
STATERMENT OF CASH FLINYS
FORTIE YEAR ENDED JUNE 31}, ZULE

, Ruizpees Rupees
MELE eTIE T
Cash Flow Tram Qperaring actlvirles
Met (i) & paddiz hefome taeating [Z0.T00.T74) 24,614,730
Al F(Ress) i Lemys nol involved @0 miovcisent of fimd:
M=precialion 1,175,404 365,039
Irapnirmenr - 2,500,000
Capdtad b (i on s2be ol ivacstnenls 5,052,134 (15,4394
lass om rememmrement nf invesiments ST, 005 3,592 095
Finnncinl Charges 137 b
13,798,021 (39,513,713)
Crazpmiing prodin befone wodking, capitnl changes [#,0052,015) (4.0 18.094)
Mel change in working capilul ) (2943%.254) (1248550580
(34 340.90T (17403934
Financial Charpes paid 237 {2200
Taxees paid &0, 15T [LZI7057}
Mer eash nsed bn aperating aerivl ties (55, 14503} [18. 700 227}
Cosh Flnw frnm Tnvesting neeivities
Pocurds from disposal el shemes of Takistan 5wk Excliainpe Lemined > 45,398 325
l.nng i=m d=qnsiis 14, L O -
l.ong semy invesrmenis - =
Pzrchear ul pruporty &2 cugipmoml 15,393, 18H] 2,204,138
Neteash mencrars] feam invesning activicies 406712 44, 185, 1E7
et increase £ (lecrease) io cosh and cush eguivaloins (24735630 154H1,960
Cash and cash squivalent ot bepmning ol e yor DA AR a1E379
Casly annd cash cqnivalewl 2 cugl al the vear (L] 1,660,347 2 ANLIIR
o1 Sencement nf change In working capital
(locreasel f decrzase in curcent ussels
Addvanees, depesits, pre-poymients & oibsr receivihlas 43076 (3722500
Short tarm invesmasnt e W ) O o G
(238971025} [19.227.500)
Increase ¢ Wleereasel in current liabitirles
Trads paubles [5,427,08) 6,50 T2T
Aeoresd expenzes & olfier Hobilities (311791 L0, 54 1
(5A6R25T] 6,737,664
Wel eharpe in working, € pical 124,450,294 {02 459.0158)

T oy nisder fose o G 28 e g iedepral port of there Tmancin slelevdnes

ST
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Halanee asat.Fine :Iil.'l. nin
Prall aftes taeatine

IInr=alized pnin on revalunition of
2vatlhle &ar snlz invessmeanrs
Ralamee ax ad Juoe 50, 2007
Lass afler laxalicn

Urmzalised gxm un tr=nsfiz tn sbarl
Lerm invuslment®

anarsal ol winsled pain on
revaluaticn of available for sale
imesEte s

Halanee asatJung 30, 2008

TARIG YOI SECURITIES (PRIVATE} LIVITED
STATENMENT OF CIIANGES 1N EQUITY
FORTHE YEAR EXDETHIINE 3, 2005

= - =
Izsued. suhscribed and et L

;i L linoppropriated lass revoloution uf uvailable fur Tirul
pid-up capilal S
sale iovestmenls
By Rupeex Rirpeer Rupers
10,0 0,000 (46.217.76Y] - =LELE2N
- FAEAGATS - 4K 009 RS
= = 25,134 305 15,134,303
i01.030.000 102,208, 0%5) 25,134,502 113.240,2114
- 21,544 431} - (21344 432
(LIELIREY (B, E451,151)
- - 15,411,451 15,417, 480)
1003000 [33.562.520) 00,541,542 RS

e pnreesel e froum o 28 form g dardgeal et aff iese fmaucias! stelemenir,

o
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TARIY VIHIHRA SECURITIES (PRIVATE) LIMITETD
MWOTES T THID ACCOLNTS

1 COMPOHATE AND GESERAL [

Legal status and operations

Torsiy Vahza Securities (Privine) Limied is 2 privaie Emited company meorporied umler G Cemparies Crdinanee, PED
Seprenber 20, 2005, The repistered office is simated a1 OMee ga. 3, 1-C, Mezzanine Floor, Jami Commuencal Socet 11, Fhoss
W11, DHA, Kerachi, The principad =ctivity of the company 35 0 eamy on e business ol sieck, brekerage, undsnwmiting s
investment el I is o Towding Wiglt Emiilenzen: Cemificate Dalder ol the Pabistan 2teck Exchange Limited.

Swomaey of sigiificant events and transnctinns in the current reporting period

[haring rhe current year, esanomic and political seenaries” deterintation kil fmmense miverse cffeets on the performance af the
cquity bowsse, depressing seatiments in the invesiment elinate and subseguendly declinsd volumes, This = sefleceazd in the
statement of Frofif ar Lass,

2 BASIS OF PHEEPA HATICMN

21

1z

1.3

24

Stzeement uf compliuncs

Thiese finaricizl stziemcnls have been prepared in acconfence with Wl accounting and reparting stiandards s applicable in
Pakistan, The accounting oned seporling standards gpplicabls fn Pakistan compeie of swch hoeoational Financial Reparting
Srandards {IFRS Srandardst issued by the Infsmatonal Accoenting Sandards Board (TASR) es are nolilicd wnder the Componies
Ach, 2077 iehe Acty, and provisicns ol and dircetives issued midsr the Companics Act, 307, Where provisiens of and dinsetives
sswed under ibe Compenics Act, 2007 iffer lrom the IFRS Siandards, the provisions of and dinzelives izsued wraler the
Compinies Act, 207 hove basn ldlowed.

Easis of mensurement
These Financinl stitsments keve been prepared ander fhe hislorice] cost convenlion. SXocpn for detivatives and invesineos
clasaificd a5 21 fzir value 1lwoueh prafit or less which are sizied at foir value,

Funciinnal un: presentatinn corrency

There linancinl stilements are presenved in Pakistan Bopees, which is Company's Tuwtionsl and prezentasion omnency.

Ise ul eslimates wnd judgments

The preparatien of financial statements in canfanaity with npproved finemcesl oepesting siendards, as applicnble in Pakizian,
requires marsspemenl o neake judprients, esimarss and ssswmptions that affeee the applicatian of palicics and 1he reparte:d
smanzAls ol wssees, linhilithes, income aivl cxpenses.

The csiimaies and nszozinied nssumplions zne based o hisesicnl expedience and vesivus obor F2ctors that ore believed e b
ezmable wder Bie circumstences, the resulls of which foen the bazzz of meking judements banct the varmang values of nssets
wned Fabilities that e nol readily appasent frem ather sparees. Aciual resoltz ey differ from ihese estimates.

The estimales wnd underlying assuniprions e reviewsd oo an angoing hasis, Rovisiis 10 &ee0unting estimiles an: segopnized in

the pericd in which the esimate is revised ol the revigien affeds oniy hat pecied, ar itk prericnd of the revisien and lolue
perivels e the novisian afficeds Loth curreni and fiseme pesinds

1l
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TARIG VOITRA SECURITIES (FRIVATE) LIMITLED
NOTES TO THE ACCOTINTS

[::]lelgl." in necounting stnndncds, interprefations nnd amendments to published approved accounnting, standards

a)

b

Standards. inlerprefalions and amendiments to published approved accounting standards that arc cffective
and relevnnts

IAS 7, *Stnrement of Cash Flows™ ameodments inlroduse an additionsl disclosurs shat will snadile nsers of
financial slatentents vy evaluaie changes in lizbilites arising from financing zcrivitics. The amendment is parl ol
thy IASE's Disclosures Initintive, which continues to explore how francisl stdement disclosure can be fmproved.
[ivthe first year of wloplion, comparative infonmation need not be provided. The relevant disclosure have bren

made in these fingncial stetements.

The Compenies Act. 2017 (the Act) has also brought verlain chinges with regacd 10 prepacation and presentation
of annual Noanciel sfelements of the Company, These changes alsn incleds change in respect of recognifion
eriterfi of revalunsion of opemating fixed es=elz, chimze in nomensliture of primary statemenls, ete, FPurther, the
dizzlosiere requiremniens eonizgined in the fowrth scledole o cthe Act have hoeen rovised, resuliing in 1he
eliminaticn of duplicetive dizclosurss with the [FRS disclosure requirgments and incorporslion ol significant
additicaal diselogures whicl have hean included in these finzneial siatciments.

Standards, interpretatlons and ameodments to published wpproved aecoonting standards that are eMective
bt net relevand:

There are cerizin naw standards, zinendiments 1o the epproved zccauniing standards and new interprelations thit
are mandatory for accounting periods beginning onoor ofler 1 July 2017, However, these do pol bave any
significant iempact on the Comnpany's Goancizl reperting 2nd therefore heve not been deailed in these finincial

SLalerenls.

Standards, inlerpretulions wod smeéncdntents o published approved aceswuncing standards cthat are oot yet
offective:

Classification e Mepsurenant of Shase-hased Pavmenc Transzetions - amendiments o IFRS 2 clariéy the
secounting for cemain fypes of arrangements and are «MTyclive for annual periods beginning on oz allee 1 fanuary
2018, The amendments cover three accauniiing arcas (&) measuecment of cash-sciiled share-based payments; (k)
clessification of share-based payments sellled nel of tee witltheldings; snad (o) seecimling for & modification of a
sharc-based pavenent from cash-settled 1o equige-sertled. The new reguirements could sfiect the classification
undfor measwrement of these arransements and potentially the timing and omount of expenses recogized foe
new and outstinding awards. The amendments sreonol lkely o Dave an impact oo Conpany’s financial
sletoiments.

12



TARIO VONRA SECURITIES (PRIVATE} LIMITED
MIFIES TO THE ACCOTUNTS

Transfers of Investment Propery (Amendments o 145 40 Tovestment Propery-effective e annwl periods
beginning on or nler 1 Janmoy B8] clarifics ibat an enfily sholl trnsler o propery o, ar fzaimn. jrvestmens
propery wher, and coly wheo tlere i 2 change in use. A change in e oecuss when 1he property mests, o7 cewes
1o mect, e definition of invesrment propesty amd there 18 evidenes of the change in uss. In isulition, @ change in
MENEEENLENTE inteitions for she uss of o propesty des oo provide ovidenes of a chongs in wse. The aswendineots
ara not likely 40 have an impact co Coenpany's finaneial salemsnis.

Armainl improverments 1 [FRSs 2004-206 Cyele [Amendments 10 1AS 28 Invsunenls in Associstes ond Jainl
Venlures| (affective o aniwal poriods beginning an v afler | Jenoary BHEY clanfes et 2 venoers sppital
argzenivation amd olbee siodlzr entidies moy elesl 1o meaane owesinents in associztes and joing veniures w1 i
value throush profit o loss, far eoch wssuciale ar podn venoues separsiely af the fime of initit) neoogntion: of
fivestment., Fughenmore. simnilar elsction is evailiile o non-investoens encicy ihat kas an fnsenest i an associate or
jeint venture that is an invesiment entity, when @palying ihe equicy methed, 1o reiin the lair vislue measurement
applizd by thaot investnent entity asaciale oo jaing venture o the investmenl gnlily wsspciale's o jaint venure's
interests in subsidiories, This electiun is nuzde seperately for snch investmend enlily mspcide of joiil venrs, The
pmendmenls are ned Tikely o have an onpzet an Compsmy’s financial skdemesl

[FRIC 22 Foreign Currency Trinsactions and Advance Consideration’ (ellzctive for anuil periods beginningg om
pr after 1 Farmary 2008) clzrilics which dare should he osed For inemshetion wlen a forcign currensy innszclion
irvvatlves payment or seceipt in advance of the ftem it refaies v The eelated item iz oronsloed wsing (be exelsaige
rate e the date the advance foeeign sirency is received or poid and the prepayment or delermed incone is
recopnized. The dore of the tmmsaction for the puarpese of detsrmining the exchinwe mee o wse on initisl
recopnition of the relored aset, expense or incomz {or pant of i) woold remiin e date oo witich receipl of
piymenl from pdvancy consideration was recopnized. 17 there are mndliphe peyments of reozipes in advancs, the
entity shall determine o dawe af the ransaciion for wach payment ar reecipt of advance cansideration. | he
applivition ol iuempretation 3 not [ikely to hove on impeclan Compens's fiiencial statemenis,

IFRIC 23 'Uncerniny vver Incmee Tax Teeaunents' {effective fior ariual pecisds begieneng oo ef after | lamuary
2019 clarilies e wecounting for income tax when Ben s unecrlinly over came 1 fresiments under A5 12
The werprotation reouires the uncerningy over Lo Ueatneit be reflected in the measorement of ament 2nd
defesred tax. The application of inlerpretation 5 natr likely 10 bove materiol impeet on Compary's finznciol

b bl Do 1 | 1

RS 15 "Reverme Fam contracts with eustomers' (effective Toe azial periods bepinning on o afier Tluly 2018
IFKS 15 exwhlishes a comprehensive fromewntk for determuding whether, how much onid when rovenwe s
recognized. [t replaces sxisling revenus neongnilion guidance, including [AS 18 Hevenuet, 1A 11 ‘Censiruction
Constraets ani IFRIC 13 Customer Lovalte Progmmmes. The Conpeny i curreatly in e process of anlyaing
Ui poteitizal impact of chenges required in revenue recogiition policies on edoption of the slhimdsnd,
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[FRS 16 'Leases’ (effective for anneal period bapinnig on ce alter | Janwary 2009 IFRE 16 replaces existing leasing
uidance, incloding 1AS 17 'Temes!, IFKIL & "Detznnining whether an Amanzement conidins a Lense!, SIC-13 "Operaling
Leases- Dizentives' aend RIC-27 "Evaluatiag the Substanes of Transoction Invalving the Legal Foem ol o Lewse. 1FIVS L
iModdees a single, on-balasee sheot Jease occoumting madel Tor Tessess A lessss recognives o cight-ef-use assel
reprezenting itz righs o use the underiying osset ond o lease lihility represncting és obhgation w nake lease paymizns,
There are Tecopnition exemprions for shorsemm leases 2 leases of Iew-value itcing. Lessor accounting remaing similas la
the carrenl standard L Bessors continue o chesaly lezses as finanee of operating leeses. Management B2 nal expscling sy
tinpasct af the stancdacd an Company's lnaseizl seporting.

Anzandment 1o 145 38 Tovestments in Asspcintes ond Jaint Venlizres' - Long Termoinbercsis o Associgies and laine
Wenmeres {effoctive for anivual peried begioning on or afler | Jamuary 2009 The amcodment will alfeet conspanizs fhnl
finnnee such erdftizs with prelerence shores or with lxens for sehicl repaynseni is not expected i the foreseeably fiduns
frefirmed to ns long-term intenests on 'LTEL The anedment 2nd accompenying example soee that LT ars in the scape of
huth IS Wil 1A% 28 gl caplane gl 2ioeal sequence in which both standords ars 10 Be opplizd, The amendincnls are
aot Jekely W bave an inpact on Cempany's dinaneinl snbsments.

Amenifments i [AS 19 Tanployee Benefiis- Flay Amendment, Cunoilmens or Seklement (effective for womesl periods
beginniizg vaoor aller 1 Jaswary 2009), Tle amendments clanify thal on omendmend, coriilment or seithanad of & defined
benefit plan. 2 conypany naw uses updated actunrial pssumplivms lo bzhemmioe Bl aerrenl seeviee cost aid oot inberest for
the periad; and die effieet of tle asserceiling is distegarded when caloulating e wein ar s oo aey seitlentens of 1he plin
and iz dealt with seporately in oiher comprehensive incume. The application ol wnzwdneents ase oot Likely 10 have an
impact on Company's finoneial saksmenls,

Annzl isprovanents e IFRS Seodards 20052007 Cyele - the improvemenss nddres: amendments b follewing approved

accounting stamizrls:

[FIL5 3 Business Conbinations and IFRS 11 Joint Armongement « the gmendment aims o clhsify de zceounting creommen
wlen a conipany increase it infersst in o joine operation thil meets the definition of o besess, A coogany reaLcasnes it
previously held intesest in 2 joint aperntion when it ohtaing control ol the business. A congpany docs ool remeasure i
previowshy held inczrest in a foind aperation when it abtoes joiot centsed of the Business,

145 12 Inecene Toxes - ithe amendment clorifias that all ioconk: @ conseguenees of dividends (inzluding paymenls oo
finuncinl instruments clussifisd s iy ane reeognized consiscenily wich il rznsoesion thot penerates the cistribugahlbz
pralils,

1A% 23 Fnorodng Costs - the orendment clarifies that & conspany treats 05 par of peneral bamowings any busmawiog

voiginally mmole 1o adeyelop wn assel wleen e @sser is rendy o7 its infended vse gr sals, The above improvenssins o
snapdards ane et Bitely 1o lave macerial / sionificant impact on Compans’s financial skements,



TARIQVOHEA SECURITIES (FRIVATE]) LIMITED
MNOTESTO THE ACCOUMNTS

3 SUMMARY O SIGNIFICANT ACCOUNTING FOLTCIES

iz

Property, plant and equipnnent

Owned

Ttems of propecty, planl and cguipment are siated at historical cost less acvurnulared depreciaticon aird
impairment lesses, if any. Historical cost includes expeoditure thal s direetly ateributoble 1o the scquisition of
the asset including bomaowing costs.

Where major compoienis of an ilem of propermy, plant and squipment have different wsefil lives, they are
secounted for a5 sepamle iteng of propery, plant and equipment.

Subsequen) eosts are included in the arrping amount 25 appropriste, only when it iz probable that future
eeononic henefits associated with the item will flow Lo the Company and the cost of the ilem can Be measunsd
reliahly. The carrving amocnt of the replwed past iz derecagnized. All other repairs and mainleiance are
charged 1o the profit and loss aceount dueing the year in which they are incurred.

Disposal of an ilem of property, plunt and equipment 35 recognized when significant risks amd fewerds
incidental tn ewnership have been trnsferred. Gains and losses on disposal are determingd by comparing the
nproaceds with 1he carmying anaunt and are regognized within ‘Cther operaling expensesiincame in the profit znd
lass sceomil.

Iepresiation is charped fo profit mnd loss account spplying the reduciig balance method,

Nepreciatinn is clhasged when assel s availzble for use until asset is disposed off.

L.eased asscts

Lenses in tening of which the Company assumes substantially all the risks and rewisds ol ownership, are
classified &= finance lznse, Lpan initial recognition, the leased asset s measured il an ansount Lower al ity fzir
value and present valee of minimum |sise pavnicnis. Subsequent la initial recognition. the assel is accounied
for in accordance with 1he seoownting pelicy applivekle to the asset. Cuistanding obligations under {he lese less
Mnznce cost alloczted 1o fiture periesds are shown as o Tiabiliy.

Finance cost under lepse sprecments are ollogaled o the periods during the lease i so as 1@ prucluce 2
constant perisdic sate of fEnancy cost on the remaining balane ol pringipal lizbilicy for ench peried.

Leased pesels ure deprecisted over the perivd shorer of the lease term atd their uzeful lives unless it is

resanzbly certain thar the Company will slizin ownesship by the end of the lease teem. Depreciation 3s chirped
to profit and loss agcount wsing reducing balonc: methad.
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TARIQ VOHREA SECURITIES {PRIVATE]} LIMITED
MOTES T THE ACCOLNTS

Iniangible acseis

These are stated af cost less avcumubsed smorlisstion and impairment leeses, i ony, Amoizsion s charged
using redocing balanes micthod over asseis estimated wseful life, after tzking inte accoonts rezidual valoes.
wselal Bfe and amodization methods are reviewsd and wljusted, i€ appropriaie, ot baloncs shest dals,

Amaortization on wlditions s chasped feaan tee neoeth the assets are pod o use while no anoctiztiai is charoed
in the monih in wiich the assets are dispozed oft.

Ciain aand Josses on disposal ol such asseds, iUany, are icleded o The profit and Doss sccount,

Traling Rizht Entitlement Certificnte

This i stated at cost less impairment, if sny. The comying amount is reviewsd ot each bolence sheel dale o
assess whether i 05 in excess of 02 resoverable anvousl, and where (he carmping valiee exceeds estimated
recoverable amowst, it is writen down o it catimated recowcrahle amaunt.

Fakistan Mercanfile Exchange -« Membership curd

Membership cord represenis corpotate membership of Pakistan Mercantile Cxchonge with indefinite wseful lile.
This is stated at cost less impainment, (i any, The carrying amount iz reviewed 2l each balance shoot date to
assess whether this is in exeess of its recoverzble amount, ard where the cemving valoe oxcends estimated

recoverahie amoont, This is writlen down w i estimated recoverahle asnoont.

Computer sofrvare

Expenditure ‘incurred fo scquire identifiable computer zoftware and having probable economis benefils
exceeding the cost boyond one vear, is recopnized as on inlangible wszel, Such expenditury includes the purchase
cioat of sofbwane [ Heense fiea)oand reladed oveclizad eost.

Cosds associted with meininining compiter sofiware progroms are recognized a5 an expense when incurred.

Computer software znd license costs are stated et cost lesz accumulated amortization and any identilisd
imspaicioenl loss and amoriized theongh reducing balance mnetbod.

Amortization is chiarged frans tee meontle in which the releted asser is available for use while no amonization is
charged for the month in which such asset is dispossd of 1
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