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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLDER PAKISTAN STOCK EXCHANGE LIMITED

DIRECTORS’ REPORT
The Directors take pleasure in presenting their report together with the annual financial statements of
the Company for the year June 30, 2016 together with auditors report. '

PERFORMANCE REVIEW
The working results of the company for the said financial year are given as under:

OPERATIONAL RESULTS | Rupees 1
Operating revenue iy 2,865,705
Operating expenses (6,306,757)
Operating profit : (3,441,052)
Other charges (10,000,000)
Other income 7,687
Loss before tax (13,433,365)
Tax (208,933)
Loss after tax (13,642,298)
DIVIDEND

The Directors do not recommended any dividend during the year due to anticipated working capital
requirements during next financial year.

EARNINGS/(LOSS) PER SHARE

Loss per share for the year ended 30th June 2016 was Rs. (13.50)

FUTURE PROSPECTS

Due to improvement in economic indicators political stability and better law and order situation, the
future of capital market is also bright. The directors are hopeful that the future profitability of the
company will be increased.

AUDITORS

The auditors of the company Nasir Javaid Magsood Imran — Chartered Accountants have retired, being
eligible, their services for the ensuing year.

On behalf of the board

ouet: 31 OCT 2016

Chief Executive
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AUDITORS’ REPORT TO THE MEMBERS

We have audited the annexed balance sheet of Tariq Vohra Securities (Private)
Limited as at June 30, 2016 and the related profit and loss account, statement of
comprehensive income, cash flow statement and statement of changes in equity together
with the notes forming part thereof, for the year then ended and we state that we have
obtained all the information and explanations which, to the best of our knowledge and
belief, were necessary for the purposes of our audit.

It is the responsibility of the company’s management to establish and maintain a system
of internal control, and prepare and present the above said statements in conformity with
the approved accounting standards and the réquirements of the Companies Ordinance,
1984. Our responsibility is to express an opinion on these statements based on our audit.

We conducted our audit in accordance with the auditing standards as applicable in
Pakistan. These standards require that we plan and perform the audit to obtain reasonable
assurance about whether the above said statements are free of any material misstatement.
An audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the above said statements. An audit also includes assessing the accounting
policies and significant estimates made by management, as well as, evaluating the overall
presentation of the above said statements. We believe that our audit provides a reasonable
basis for our opinion and, after due verification, we report that—

(a) in our opinion, proper books of accounts have been kept by the company
as required by the Companies Ordinance, 1984;

(b) in our opinion-

(1) the balance sheet and profit and loss account together with the
notes thereon have been drawn up in conformity with the
Companies Ordinance, 1984, and are in agreement with the books
of account and are further in accordance with accounting policies
consistently applied.

(i)  the expenditure incurred during the year was for the purpose of the
company’s business; and

(iii)  the business conducted, investments made and the expenditure
incurred during the year were in accordance with the objects of the
company;
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(©) in our opinion and to the best of our information and according to the
explanations given to us, the balance sheet,” profit and loss account,
statement of comprehensive income, cash flow statement and statement of
changes in equity together with the notes forming part there of conform
with approved accounting standards as applicable in Pakistan, and, give
the information required by the Companies Ordinance, 1984, in the
manner so required and respectively give a true and fair view of the state
of the company’s affairs as at June 30, 2016 and of the profit,
comprehensive income, its cash flows and changes in equity for the year
then ended; and

(d) in our opinion no Zakat was deductible at source under the Zakat and Ushr
Ordinance, 1980. '

(e) The financial statements of the company for the year ended June 30, 2015
were audited by another firm of Chartered Accountants who had expressed
an unqualified opinion thereon.

pated: 31 OCT 2016 NASIR JAVWID MAQSOOD IMRAN
Karachi Chartered Accountants

Audit Engagement Partner: M. Javaid Qasim



Tariq Vohra Securities (Private) Lin‘[ited

Balance Sheet
As at June 30, 2016
Rupees Rupees
e 2016 2015
ASSETS
NON-CURRENT ASSETS
Property & equipment 4 1,157,766 53,795
Intangible assets 5 5,000,000 15,000,000
Long term investment 6 40,073,830 40,073,830
Long term advances & deposits 7 550,809 450,809
46,782,405 55,578,434
CURRENT ASSETS
Trade receivables : 8 - 7,106
Advances, deposits, pre-payments & other receivables 9 938,358 1,032,833
Short term investment 10 6,795,131 12,089,539
Cash & bank balances 11 918,979 1,075,919
8,652,468 14,205,397
TOTAL ASSETS 55,434,873 69,783,831
EQUITYAND LIABILITIES
CAPITAL AND RESERVES
Authorized Capital
1,500,000 (2015: 1,500,000) ordinary shares of Rs. 100/- each 150,000,000 150,000,000
Issued, subscribed and paid-up capital 12 101,030,000 101,030,000
Unappropriated loss (46,217,769) (32,575,471)
54,812,231 68,454,529
LIABILITIES
CURRENT LIABILITIES
Trade payables 444,251 524,764
Accrued expenses & other liabilities 13 178,391 804,539
622,642 1,329,303
CONTINGENCIES AND COMMITMENTS 14 - -
TOTAL EQUITYAND LIABILITIES 55,434,873 69,783,831
The annexed notes from 1 to 28 form an integral part of these financial statements.
TP Ture '
Chief Executive Director
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Tariq Vohra Securities (Private) Limited

REVENUE

Operating revenue
Capital (loss) / gain' on sale of securities
Gain/(loss) on remeasurement of investments

Administrative expenses
Finance cost

Operating (loss) / profit

Other charges

Other income

(Loss) / profit before taxation

Taxation

(Loss) / profit after taxation

Profit & Loss Accounts
For the year ended June 30, 2016

(Loss) / earnings per share - basic and diluted

{

The annexed notes from 1 to 28 form an integral part of these financial statements.

7 et

Chief Executive

i

Rupees Rupees
ot 2016 2015
15 5,987,784 9,566,476
(2,909,442) 1,489,576
(212,637) (258,075)
2,865,705 10,797,977
16 6,304,974 6,457,218
17 1,783 5,023
(6,306,757) (6,462,241)
(3,441,052) 4,335,736
18 (10,000,000) -
19 7,687 11,563
(13,433,365) 4,347,299
20 (208,933) (418,969)
(13,642,298) 3,928,330
21 (13.50) 3.89
Director




Tariq Vohra Securities (Private) Limited
Statement of Comprehensive Income
For the year ended June 30, 2016

(Loss) / profit after taxation
Other Comprehensive Income

Total comprehensive (loss) / income for the year

Note Rupees Rupees
2016 2015
(13,642,298) 3,928,330
(13,642,298) 3,928,330

The annexed notes from 1 to 28 form an integral part of these financial statements.
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Chief Executive
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Tariq Vohra Securities (Private) Limited
Cash Flow Statement i
For the year ended June 30, 2016

Rupees Rupees
Tu 2016 2015
Cash Flow from Operating activities
Net Profit before taxation (13,433,365) 4,347,299
Add / (Less) : Items not involved in movement of fund:
Depreciation 223,529 13,195
Impairment 10,000,000 =
Capital (gain)/loss on sale of investments 2,909,442 -
Loss / (gain) on remeasurement of investments 71,500 -
Financial Charges (1,783) (5,023)
13,202,688 8,172
Operating Profit before working capital changes (230,676) 4,355,471
Net change in working capital ks (a) 1,708,386 (3,296,062)
’ 1,477,710 1,059,409
Financial Charges paid 1,783 (5,023)
Taxes Paid (208,933) (418,969)
Net cash generated from operating activities 1,270,560 635,417
Cash Flow from Investing activities
Long term deposits (100,000) (4,809)
Purchase of property & equipment (1,327,500) (27,000)
Net cash used in investing activities : (1,427,500) (31,809)
Net increase / (decrease) in cash and cash equivalents (156,940) 603,608
Cash and cash equivalent at beginning of the year 1,075,919 462,265
Cash and cash equivalent at end of the year 11 918,979 1,075,919
(a) Statement of change in working capital
(Increase) / decrease in current assets
Trade receivables 7,106 (7,106)
Advances, deposits, pre-payments & other receivables 94,475 (464,243)
Short term investment 2,313,466 (3,463,745)
2,415,047 (3,935,094)
Increase / (decrease) in current liabilities
Trade payables (80,513) 639,032
Accrued expenses & other liabilities (626,148) -
(706,661) 639,032
Net change in working capital 1,708,386 (3,296,062)
The annexed notes from 1 to 31 form an integral part of these financial statements.
e
Chief Executive Director
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