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TREC HOLDER PAKTSTAN STOCK EXCHANGE UI,IIIITED

DIRECTORS'REPORT

The Directors take pleasure in presenting their report together w1h the annual financial statements ofthe company for the year June 30, 2016 i'ogether w*h auiitors r"ptrt.

PERFORMANCE REVIEW
The working resurts of the company for the said financiar year are given as under:

OPERATIONAL RESULTS

Operating revenue
Operating expenses
Operating profit
Other charges
Other income
Loss before tax
Tax
Loss after tax

DIVIDEND

The Directors do not recommended any dividend during the year due to anticipated working capitalrequirements during next financial year.

EARNtNcS/(Loss) PER SHARE

Loss per share for the year ended 30th June 2016 was Rs. (13.50)

TARIQ VOHRA SECURITIES (PRIVATE) ULl ITED

2,965,705
(6,306,757)
(3,441,0521

(10,000,000)

7,687
(13,433,365)

(208,933)
(13,642,2981

On behalf of the board

Karachi:
Dated: 31 ocT 2016

Ghief Executive

FUTURE PROSPECTS

Due to improvement in economic indicators political stability and better law and order situation, the

::ttriliffrffi'Jiil:::J: ',''" brisht. rhe directors 
"l'" 

nop"rur that tire rrtrfu-p,ontabirfty of the

AUDITORS

The auditors of the company Nasir Javaid Maqsood lmran - chartered Accountants have retired, beingeligible, their services for the ensuing year.

OFFICE # 3, gt-c, MEZZANINE FLOOR, JA,I I col l ERctAL STREET 11, PHASE vII, D. H. A., KARACHI
TEL # 35311133, 35805682, 5318033-34,



807, 8ru Floon, Q.M. HousE, Pr-or No. 11/2,

Er-reronn Roeo, Opp. SHAHEEN CoMPLEx,

OFF. I.L CHUNDRIGAR RoAD, KARACHI 
- PAKISTAN.

Tel: +92(0)21-32212382, +92(0)21-32212383,
+92(0)21-3221151.6

Fax: +92(0)21-32211515
Email: khi@nimi.net

Auptrons' Rnponr ro rHE MEMBERS

We have audited the annexed balance sheet of Tariq Vohra Seeurities (Private)

Limited as at June 30, 2016 and the related profit and loss account, statement of
comprehensive income, cash flow statement and statement of changes in equity together

with the notes forming part thereof, for the year then ended and we state that we have

obtained all the information and explanations which, to the best of our knowledge and

belief, were necessary for the purposes of our audit'

It is the responsibility of the company's management to establish and maintain a system

of internal control, and prepare and present the above said statements in conformity with
the approved accounting standards and the requirements of the Companies Ordinance,

1984. Our responsibility is to express an opinion on these statements based on our audit'

We conducted our audit in accordance with the auditing standards as applicable in

Pakistan. These standards require that we plan and perform the audit to obtain reasonable

assurance about whether the above said statements are free of any material misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts and

disclosures in the above said statements. An audit also includes assessing the accounting

policies and significant estimates made by management, as well as, evaluating the overall
presentation of the above said statements. We believe that our audit provides a reasonable

basis for our opinion and, after due verification, we report that-

(a)

(b)

in our opinion, proper books ofaccounts have been kept by the company

as required by the Companies Ordinance, 1984;

in our opinion-

(i) the balance sheet and profit and loss account together with the

notes thereon have been drawn up in conformity with the

Companies Ordinance, 1984, and are in agreement with the books

of account and are further in accordance with accounting policies

consistently applied.

the expenditure incurred during the year was for the purpose of the

company's business; and

the business conducted, investments made and the expenditure

incurred during the year were in accordance with the objects of the

company;

(ii)

(iii)

(

Offices also at:
LAHonB: oFFIcE No. 1102, AL-HAFEEZ HEIGHTS, 65-D/1, GHALIB ROAD, GULBERG - III, LAHORE.

:FaI: +92(0)42-357 54821-22 Email: nasirgulzar@njmi.net

ISLAMABA-D: OFFICENO, 12&I3.3RDFLOOR.FAZALARCADE,F-11,MARKAZ, ISLAMABAD,PAKISTAN.

Tel: +925 | -2228 1 3 8, Fax: +925 1 -2228 139, Email: njmiconsrfl tants @ gmail.com

A member fi.rm of



(c)

(d)

(e)

in our opinion and to the best of our information and according to the

explanations given to us, the balance sheet," profit and loss account,

statement of comprehensive income, cash flow statement and statement of
changes in equity together with the notes forming part there of conform
with approved accounting standards as applicable in Pakistan, and, give

the information required by the Companies Ordinance, 1984, in the

manner so required and respectively give a true and fair view of the state

of the company's affairs as at June 30, 2016 and of the profit,

comprehensive income, its cash flows and changes in equity for the year

then ended: and

in our opinion no Zakat was deductible at soulce under the Zakat and Ushr

Ordinance, 1980.

The financial statements of the company for the year ended June 30, 2015

were audited by another firm of Chartered Accountants who had expressed

an unqualified opinion thereon.

Dated:
Karachi

3 1 oCT 2016 Nasrn Jl M.resooo IunnN
Chartered Accountants

Audit Engagement Partner: M. Javaid Qasim



ASSETS

NON-CURRENTASSETS
Property & equipment
lntangible assets

Long term investrnent
Long term advances & deposits

CURRENTASSETS
Trade receivables
Advances, deposits, pre-payments & other receivables

Short term investment
Cash & bank balances

TOTALASSETS

Tariq Vohra Securities (Private) timitea
Balance Sheet

As at June 30,2016

4

5

6

7

8

9

l0
ll

Note
Rupees I Rupees
2016 | 2015

EQUITYAND LIABILITIES
. CAPITALANDRESERVES

Authorized Capital
1,500,000 (2015: 1,500,000) ordinaryshares ofRs. 100/- each

Issued, subscribed and paid-up capital
Unappropriated loss

LIABILITIES

CURRENT LIABILITIES

Trade payables

Accrued expenses & other liabilities

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITYAND LIABILITIES

The annexed notes from I to 28 forn an integral part of these financial statements.

L2

1,L57,766 | 53,795
5,000,000 | 15,000,000

40,073,830 | 40,073,830
550.809

46,792,405 55,578,434

- | 7,106
938,358 | 1,032,833

6,795,131 | 12,089,539

9L8,979 | 1,075,919

8,652,469 14,205,397

55,434,873 69,783,831

150,000,000 150,000,000

101,030,000 I 101,030,000

t7
54,912,231 69,454,529

444,251 | 524,764
178-391l3
622,642 1,329,303

55,434,873 69,783,831

Chief Executive
A=*tis



Tariq Vohra Securities (Private) Limited
Frofit & Loss Accounts

For the year ended June 30, 2016

REVENUE

Operating revenue

Capital (loss) / gain' on sale of securities
Gain/(loss) on remeasurement of investrnents

Adminishative expenses

Finance cost

Operating (loss) / profit

Other charges

Other income

(Loss) /profit before t3xation

Taxation

(Loss) / profit after taxation

(Loss) / earnings per share - basic and diluted

Theannexednotesfrom I'n 28 formanintegralpartof theseJinancialstatements.

Notel *-uo-t-ut | *lo.t_*
2016 | 2015

15 5,987,784
(2,909,442)

(212,637)

9,566,476

1,499,576
(258,075)

l6
t7

2,865,705 10,797,977

6,304,974 | 6,457,219

1,783 | 5,023

(6,306,757\ (6,462,241)

18

19

Q,441,052)

(10,000,000)

7,687

4,335,736

11,563

20

(13,433,365)

(208,933)

4,347,299

(418,969)

(13,642,298) 3,928,330

(13.s0) 3.89

Chief Executive



Tariq Vohra Securities @rivate) Limited
Statement of Comprehensive Income

For the year ended June 30, 2016

(Loss) / profit after taxation

Other Comprehensive Income

Total comprehensive (loss) / income for the year

Notel Rupees I Rupees

2016 | 2015

(13,642,299) 3,929,330

(13,642,298) 3,928,330

Theannexednotesfrom I to 28 formanintegralpartofthesefinancialstatements.

/

%
Chief Executive



Tariq Vohra Securities (Private) Limited
Cash Flow Statement

For the year ended June 30,2016

Cash Flow from Operating activities

Net Profit before taxation

Add / (Less) : Items not involved in movement of fund:

Depreciation

knpairment

Capital (gain)/loss on sale ofinvestrnents
Loss / (gaiQ on remeasurement of investments
Financial Charges

Operating Profit before working capital changes

Net change in working capital (a)

Financial Charges paid

Taxes Paid

Net cash generated from operating activities

Cash Flow from Investing activities

Long term deposits

Purchase ofproperty & equipment

Net cash used in investing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalent at beginning ofthe year

Cash and cash equivalent at end oftheyear 11

(a) Statement of chanee in workins capital
(Increase) / decrease in current assets

Trade receivables

Advances, deposits, pre-payments & other receivables
Short term investrnent

Increase / (decrease) in current liabilities

Trade payables

Accrued expenses & other liabilities

Net change in working capital

The annexed notes from I to 3 I form an integral part of these financial statements.

ffi

notel Rupegs I Rupees
2016 | 2015

(13,433,365) 4,347,299

223,s29 | 13,195

10,000,000

2,909,442

71,500

1,783

13,202,688 8,172

Q30,676) 4,355,471

1,708,386 (3,296,062)

1,477,710 1,059,409

I,783 (s,023)

(208,933) (418,e6e)

1,270,560 635,417

(100,000)l (

l,327,500) | (27

(1,427,500) (31,809)

(156,940) 603,608

1,07s,9r9 462,265

918,979 1,075,919

7,106 | (7,106)

94,47s | (464,243\

2,313,466 | (Z,Ce\tq

2,415,047 (3,935,094)

(80,sr3)l 639,032

626,t48)l
(706,661) 639,032

1,708,386 (3,296,062)

AH+HFA"L














































