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DIRECTOR’S REPORT

To
The Members,

The Directors of M/s. Tariq Vohra Securities (Private) Limited are pleased to present the Annual Report together
with the company’s Audited Financials Statements and Auditors’ Report of your company for the financial year
ended June 30, 2014. The summarized financial results for the year ended June 30, 2014 are as under:

FINANCIALS RESULTS 2014
(Rupees)
Operating revenue 6,900,468
Loss before taxation (127,399)
Taxation 144,986
Loss after taxation : (272,385)
Loss per share (Rs.) -0.27

During the year under review, the Company has loss Rs. 0.127 million including unrealized loss of Rs.0.926
million (2013: unrealized gain Rs.2.214 million) as compared to last year loss Rs. 0.938 million. The realized
capital loss during the year was Rs. 0.728 million (2013: loss Rs. 2.484 million)

Total expenditure during the year was Rs.5.393 million as compared to last year Rs. 2.821 million. The tax paid
for the year Rs. 0.145 million as compared to Rs. 0.014 million for corresponding year.

The road map of development has inspired confidence amongst the investors which is reflected in the
performance of the Capital Market.

ABSTRACT UNDER SECTION 218 OF THE COMPANIES ORDINANCE, 1984
The abstract under section 218 is attached, the same has been previously circulated to the share holders.

AUDITORS
The present auditors, M/s. A. G. Habib & Co, Chartered Accountants, retire and being eligible, offer themselves

for re-appointment for the year ending June 30, 2015:
CONCLUSION

The Directdrs appreciates and acknowledging the dedicated services, loyalty and hard work of all the employees
of the Company and hope this spirit of devotion and dedication will continue.

For & on behalf of the Board

”’é??/ Flet

MUHAMMAD ASIF VOHRA
Chief Executive/Director
Kardchi: October 10, 2014



TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLDER KARACHI STOCK EXCHANGE LIMITED

Abétract U/S 218 of Increase in Remuneration of Chief Executive Officer

TO ALL MEMBERS OF THE COMPANY
31* March, 2014

Pursuant to Section 218(2) of the Companies Ordinance, 1984, the members of the Company are hereby notified
that the Board of Directors in their meeting held on March 31, 2014, has revised the monthly remuneration of the
company’s Chief Executive Officer, Mr. Muhammad Asif Vohra with effect from 1% April 2014. His remuneration

will now be Rs. 125,000/- per month.

Kind regards, W

Mustafa H ssén

A



A.G. HABIB & CO.

Suite # 11/1 Hajee Mansion

CHARTERED ACCOUNTANTS Adjacent to Govt. Women College
Shahra-e-Liaquat, Frere Road,
Karachi-74200 '
Phone: 2633948, 2215955
Cell: 0303-6286635, (Res) 0303-7272629
Ref:

Date:

AUDITORS’ REPORT TO THE MEMBERS

We have audited the annexed balance sheet of “TARIQ VOHRA SECURITIES (PRIVATE) LIMITED” (the Company)
as at June 30, 2014; and the related profit and loss account, Cash flow statement and the statement of changes in equity
together with the notes forming part thereof, for the year then ended and we state that we have obtained all the information
and explanations which, to the best of our knowledge and belief, were necessary, for the purpose of our audit.

It is the responsibility of the company’s management to establish and maintain a system of internal control, and prepare
and present the above said statements in conformity with the approved accounting standards and the requirements of the
Companies Ordinance, 1984. Our responsibility is to express an opinion on these statements based on our audit.

We conducted our audit in accordance with the auditing standards as applicable in Pakistan. These standards require that
we plan and perform the audit to obtain reasonable assurance about whether the above said statements are free of any
material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the
above said statements. An audit also includes assessing the accounting polices and significant estimates made by

management, as well as, evaluating the overall presentation of the above said statements. We believe that our audit
provides a reasonable basis for our opinion and, after due verification, we report that:

(a) in our opinion proper books of account have been kept by the company as required by the Companies Ordinance,
2-1984:

(b) in our opinion:

(1) the balance sheet and profit and loss account together with the notes thereon have been drawn up in conformity

with the Companies Ordinance, 1984, and are agreement with the books of account and are further in accordance
with accounting policies consistently applied;

(i1) the expenditure incurred during the period was for the purpose of the company’s business; and

(iii) the business conducted, investments made and the expenditure incurred durin
with the objects of the company;

t

g the period were in accordance

(c) in our opinion and to the best of our information and according to the explanations given to us, the balance sheet,
profit and loss account, cash flow statement and statement of changes in equity together with the notes forming
part thereof, conform with approved accounting standard as applicable in Pakistan and give the information
required by the Companies Ordinance, 1984 in the manner so required and respectively give a true and fair view
of the state of the company’s affair as at June 30, 2014 and of the Loss for the Year then ended: and

in our opinion, no Zakat was deductible at source under the Zakat and Ushr Ordinance, 1980

\w\mw& Co

Karachi : A. G. HABIB & CO.

Dated: 4 0 007 2014 Chartered Accountant



TARIQ VOHR

EQUITIES AND LIABILITIES

A SECURITIES (PRIVATE) LIMITED

'BALANCE SHEET
AS AT JUNE 30, 2014

Note

SHARE CAPITAL AND RESERVES

Share Capital

Unappropriated (loss)/ profit
Shareholders' equity

CURRENT LIABILITIES

Creditors 5

Accrued and other liabilities 6

Taxation

Contingencies and commitments 7

ASSETS

NON-CURRENT ASSETS

Property and equipment 8
~ Intangible assets 9

Investment-available for sale 10

Long term deposits 11

CURRENT ASSETS

Short Term Investments 12

Trade debts - Unsecured considered good 13

Advances, deposits, prepayments and other receivables 14

Cash and bank balances

15

The annexed notes form an integral part of these financial statements.

CHIEF EXECUTIVE

2014 2013

RUPEES RUPEES
101,030,000 | | 101,030,000
(36,503,801)| | (36,231,416)
64,526,199 64,798,584
320,728 383
224557 186,091
144,986 11,718
690,271 198,192
65,216,470 64996776
39,991 50,488
15,000,000 15,000,000
40,073,830 40,073,830
446,000 446,000
8,625,794 3158517
3 5,290,520
568,590 253,234
462,265 724,187
9,656,649 9,426,458
65,216.470 64,996,776
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED JUNE 30, 2014

Operating revenue

Ca?ital Gain/ (Loss) on Investment
Gain / (Loss) on revaluation on held
for trading investments to fair value
OPERATING EXPENSES
Administrative expenses

Financial charges

(Loss) before taxation

Taxation

- Current
- Prior year

(Loss) after taxation

Earning per share

¢

Note

16

17

18

19

20

2014 2013

RUPEES RUPEES
6,900,468 2,153,049
(728,148) (2,483,931)
. (925,898) 2,214,082
5,246,422 1,883,200
5,371,493 2,817,556
2,328 3,728
5,373,821 2,821,284
(127,399) (938,084)
144,986 11,718
; 2,440
144,986 14,158
(272,385) (952,242)
(0.27) (6.02)

The annexed notes form an integral part of these financial statements.
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2014

2014 2013

(Rupees) (Rupees)
Loss for the year (272,385) (952,242)
Other comprehensive income - -
Total comprehensive profit/(loss) for the (272,385) (952,242)
year transferred to equity
The annexed notes form an integral part of these financial statements.
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2014

2014 2013
RUPEES RUPEES
CASH FLOW FROM OPERATING ACTIVITIES
(Loss) before taxation (127,399) (938,084)
Adjustments for :
Depreciation 10,497 13,824
Finance cost 2,328 3,728
12,825 17,552
Operating profit before Working Capital Changes (114,574) (920,532)
Change in Working Capital
(Increase)/Decrease in Current Assets
Advance and Payments (315,356 (53,832)
Trade debts 5,290,520 671,011
4,975,164 617,179
Increase/(Decrease) in Current Liabilities
Trade and other payable [ 492,07ﬂ L 25,09ﬂ
492,079 25,091
5,467,243 642,270
Cash generated from operations 5,352,669 (278,262)
Financial charges paid (2,328) (3,728)
Income tax paid (144,986) (14,158)
Net cash inflow / (outflow) from operating activities 5,205,355 (296,148)
CASH FLOW FROM INVESTING ACTIVITIES
Short term Investment (5,467,277)| 817,159
Fixed Capital Expenditure : = =
Net cash (outflow) from operating activities (5,467,277) 817,159
CASH FLOW FROM FINANCING ACTIVITIES
Short Term Running Finance - ~
Net cash (outflow) / inflow from financing activities - -
Net increase in cash & cash equivalents (261,922) 521,011
Cash and cash equivalents at the beginning 724,187 203,176
A
Cash and cash equivalents at the end of the year 462,265 724,187
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