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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED

TREC HOLDER PAKISTAN STOCK EXCHANGE LIMITED

DIRECTORS’ REPORT
On behalf of the Board of Directors of the Company, | am pleased to present our report together with the audited financial
statement of the Company for the year June 30, 2024.

Performance Overview
The following depicts the Company's performance in the current year.

Rupees
Operating revenue 12,082,461
Operating expenses (13,034,733)
Loss before levies and income tax (952,272)
Levies and Income Tax (252,875)

Loss after income tax !1.204.947)

Capital Market Review & Outlook

In Financial Year 2024, the Pakistan Equity Market performed exceptionally well experiencing improvement in both
trading value and volume compared to FY23. Despite anticipated economic difficultes and pcitical instability, the
market's performance exceeded expectations. This positive momentumn, reflected in the KSE-100 Index trading at a
reasonable Price to Eamnings ratio, gradually drew investors back into the market Those who had previously exited found
renewed confidence in the market's performance, leading to a partial resurgence in trading activity. Moreover, higher
inflation and interest rates are likely to keep the equities market under pressure during next year

Dividend:
The Directors do not recommended any dividend during the year due to cash flow requirement curing next financial year

External Auditors

The retiring auditors, M/s. Nasir Javaid Magsood Imran., Chartered Accountants, being eligible, have offered themselves
for reappointment

Dated: 1 6 OCT ?U24
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Chief Executive

OFFICE # 3, 91-C, MEZZANINE FLOOR, JAMI COMMERCIAL STREET 1' PHASE VII. & 4 A. KARACHT
TEL # 35311133,



Address: 807, 8th FLoor, Q.M. Housg, PLot No. 11/2,
EvtanpEr ROAD, Opp. SHAHEEN COMPLEX,
OFF. LI, CHUNDRIGAR ROAD, KARACHI - PAKISTAN.
Telephone: +92(0)21-32211515, +92(0)21-32211516
+92(0)21-32212382, +92(0)21-32212383
Email: khi@njmi.net

NASIR JAVAID MAQSOOD IMRAN

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To the members of Tariq Vohra Securities (Private) Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Tariq Vohra Securities (Private)
Limited (the Company), which comprise the statement of financial position as at June 30,
2024, and the statement of profit or loss and other comprehensive income, the statement of
changes in equity, the statement of cash flows for the year then ended, and notes to the
financial statements. including material accounting policy information and other explanatory
information, and we state that we have obtained all the information and explanations which,
to the best of our knowledge and belief. were necessary for the purposes of the audit.
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in our opinion and to the best of our information and according to the explanations given to
t us. the statement of financial position, statement of profit or loss and other comprehensive
- income, the statement of changes in equity and the statement of cash flows together with the
notes forming part thereof conform with the accounting and reporting standards as applicable
in Pakistan and give the information required by the Companies Act, 2017 (XIX of 2017), in
- the manner so required and respectively give a true and fair view of the state of the
Company's affairs as at June 30, 2024 and of the profit or loss and other comprehensive
income or loss, the changes in equity and its cash flows for the year then ended.

L
Basis for Opinion

Ly We conducted our audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor s Responsibilities for the Audit of the F inancial Statements section of our report, We

—

are independent of the Company in accordance with the International Ethics Standards Board
for Accountants’ Code of Ethics for Professional Accountants as adopted by the Institute of
Chartered Accountants of Pakistan (the Code) and we have fulfilled our other ethical
responsibilities in accordance with the Code. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

i e

Offices also at:

[ \HORE Address:  3RD FLOOR, PACE TOWER, PLOT NO. 27, BLOCK-H, GULBERG 2, LAHORE. A member of the
Telephone: +92(0)42-35754821-22 E-mail: nasirgulzar@njmi.net

ISLAMABAD Address: OFFICE # 17, 2ND FLOOR, HILL VIEW PLAZA, ABOVE FRESCO SWEETS, m gl aSSOC| atIO ﬂ ‘
e

BLUE AREA JINNAH AVENUE, ISLAMABAD.
! Telephone: +92 (51) 2228138 Fax: + 92 (51) 2228139 E-mail: islamabadoffice(@njmi.net -
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Information Other than the Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the
directors’ report but does not include the financial statements and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude
that there is a material misstatement of this other information, we are required to report that
fact. We have nothing to report in this regard.

Responsibilities of Management and Board of Directors for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the accounting and reporting standards as applicable in
Pakistan and the requirements of Companies Act, 2017(X1X of 2017) and for such internal
control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Board of directors are responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISAs as applicable in
Pakistan will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:
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o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures. and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with the board of directors regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Report on Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:
a) proper books of account have been kept by the Company as required by the

Companies Act, 2017 (XIX of 2017);

b) the statement of financial position, the statement of profit or loss and other
comprehensive income, the statement of changes in equity and the statement of cash
flows together with the notes thereon have been drawn up in conformity with the
Companies Act, 2017 (XIX of 2017) and are in agreement with the books of account
and returns;
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¢) investments made, expenditure incurred and guarantees extended during the year were
for the purpose of the Company’s business;

d) no zakat was deductible at source under the Zakat and Ushr Ordinance, 1980,

¢) The Company was in compliance with the requirements of section 78 of the Securities
Act, 2015 and/or Section 62 of the Futures Market Act, 2016 and the relevant
requirements of Securities Brokers (Licensing and Operations Regulations), 2016 as
at the date on which the statement of financial position was prepared.

The engagement partner on the audit resulting in this independent auditor’s report is
Mohammad Javaid Qasim.

Nasir Javaid Magsood Imran
Chartered Accountants

Place: Karachi

Date: ‘1 6 UCT 2024

UDIN: AR2024102709bBgH1V Wr
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2024

ASSETS
NON-CURRENT ASSETS
Property & equipment
Intangible assets
Long term advances & deposits

CURRENT ASSETS
Advances and other receivables
Short term investment
Cash & bank balances

TOTAL ASSETS
EQUITYAND LIABILITIES

CAPITAL AND RESERVES
Authorized Capital

1,500,000 (2023: 1,500,000) ordinary shares of Rs. 100/- each

Issued, subscribed and paid-up capital

Unappropriated loss

LIABILITIES

CURRENT LIABILITIES

Accrued expenses & other liabilities

CONTINGENCIES AND COMMITMENTS

TOTAL EQUITY AND LIABILITIES

The annexed notes from | 1o 22 form an integral part of these financial statements,

Y i

Chief Executive

Rupees Rupees
Alate 2024 20253
4 3.394.159 3,945 450
5 2.500.000 2,500,000
6 46,000 46,000 |
5.940,159 6,491 450
7 934.685 509,384 |
8 12456.700 | 12.392.674 |
9 7.719 34.002 |
13,399,104 12,936,060
19,339,263 19,427,310
150,000,000 150,000,000

10 101.030,000
_182.961.220)

101,030,000
(81,756,.273)

13.068,780 19,273,727
1 1.270,483 | 153,783 |
1,270,483 153,793
12 ) h
19,339,263 19,427,510
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TARIQ VOHRA SECURITIES (PRIVATE) LiMITED

STATEMENT OF PROFIT OR LOSS
FOR THE YEAR ENDED JUNE 30, 2024

REVENUE

Operating revenue
Capital loss on sale of securities
Unrealised gain on remeasurement of investment at fair value - through profit or loss

Administrative expenses

Finance cost

Loss before levies and income tax
Levies

Loss before income tax

Income Tax

Loss after income tax

The annexed notes from 1 to 22 form an integral part of these financial statements.

y
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Chief Executive

: Rupees Rupees
Sk 2024 2023
13 13,564,515 931431

(1.727.413) (10,851.892)
245.35% 187.702
12,082,461 (1,349,879)
14 (13.026,822) (10,203.771)
15 (7,910) (3.511)
(13,034,733)  (10,207.282)
(952,272) (11,557,161)
16 (252,673) (264,023)
(1.204,947) (11.821.134)

17 2 2
(1,204,947) (11,821,184

Director




TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2024

Note Rupees Rupees
2024 2023
Loss after income tax (1,204.947) (11,821.184)
Other comprehensive income
Total comprehensive loss for the year (1,204.947) (11,821,184)

The annexed notes from | to 22 form an integral part of these financial staicments

rd
Chief Executive D '
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TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED JUNE 30, 2024
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= Rupees Rupees
ag 2024 2023
CASH FLOWS FROM OPERATING ACTIVITIES
Loss before levies and income tax (952,272) (11,557.161)
Adjustments for non-cash charges and other items:
Depreciation | 701,271 826.015
Capital loss on sale of investments ' 1.727.413 10,851.892
Unrealised gain on remeasurement of investment at fair value : (245.359) (187702}
Finance cost i 7.910 3.511
2.191.235 11.483.716
Operating profit before working capital changes 1.238,963 (63.445)
Net change in working capital {a) 529 399 (233.877)
1,768,362 (297.322)
Long term deposits - 100.000
Finance cost paid (7.91() 13510
Levies paid (90.675) (161.063)
Net cash generated from / (used in) operating activities 1.669,777 (361.896)
CASH FLOWS FROM INVESTING ACTIVITIES
Payment for acquisition of property and equipment (149.980) (137.599)
Payment for investment in equity securities of listed companics (1.546.080) (167.949)
Net cash used in investing activities (1,696,060) (305,548)
Net (decrease) / increase in cash and cash equivalents (26,283) (667.445)
Cash and cash equivalent at beginning of the year 34,002 701.447
Cash and cash equivalent at end of the year 9 7,719 34,002
(a) Statement of change in working capital
(Increase) / decrease in current assets
Advances and other receivables (587301 (239,391
(587,301) (239.391)
Increase / (decrease) in current liabilities
Accrued expenses & other liabilities | 1.116.700 | 5514 |
1.116,700 5.514
Net change in working capital 529,399 (233,877)

The annexed notes from 1 to 22 form an integral part of these financial statements
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Chief Executive
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Balance as at June 30, 2022
Loss for the year
Balance as at June 30, 2023
Loss for the year

Balance as at June 30, 2024

TARIQ VOHRA SECURITIES (PRIVATE) LINITED
STATEMENT OF CHANGES IN EOUITY
FOR THE YEAR ENDED JUNE 30, 2024

Issued, subscribed & paid up capital Unappropriated loss Total
Rupees Rupees Rupees
101,030,000 (69.935.089) 31,094,911
5 (11.820.184) (11,821,184)
101,030,000 (81,756,273 19,273,727
- (1.204,947) (1,204,947)
101,030,000 - (_iz.% 1,2 zt_l‘a_, 18,068,780

The annexed notes from | 1o 22 form an integral part of these financial statements

g

Chief Executive
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1.1

TARIQ VOHRA SECURITIES (PRIVATE) LIMITED
NOTES TO THE ACCOUNTS

T GENERAL INFORMATION

Legal status and operations

Tarig Vohra Securities (Private) Limited (‘the Company’) was incorporated in Pakistan as a private company on on
September 29, 2005 under the Companies Ordinance, 1984 (which has now heen repealed by the enactment of the
Companies Act, 2017 in May 2017). The Company is a Trading Right Entitlement Certificate Holder of the
Pakistan Stock Exchange Limited. The registered office is situated at Office No. 03, 91-C. Mezzanine Floor, Jami
Commercial Street 11, Phase VII, DHA, Karachi. The principal activities ot the Company are investments, share
brokerage, inter-bank brokerage, Initial Public Offer (IPO) underwriting, advicory and consultancy services.

2 BASIS OF PREPARATION

2.1

2.2

2.3

24

Statement of compliance

These financial statements have been prepared in accordance with the approved accounting and reporting standards
as applicable in Pakistan. Approved accounting and reporting standards comprise of Ilnterrnational Financial
Reporting Standards for Small and Medium-sized Entities (IFRS for SMEs) issued by international Accounting
Standards Board and provisions of and directives issued under the Companies Act 2017. In case requirements differ,
the provision or directives of the Companies Act, 2017 shall prevail. These linancial statements also include
disclosures required to be reported in accordance with the provisions of Securitics Brokers (Licensing and
Operations) Regulations, 2016.

Basis of measurement
[tems in these financial statements have been measured at their historical cost except for short term investments in
quoted equity securities which are carried at fair value.

Functional and presentation currency

Items included in these financial statements are measured using the currency of the primary economic environment
in which the Company operates. The financial statements are presented in Pak Rupees wiich is the Compan; s
functional and presentation currency.

Use of estimates and judgments

The preparation of financial statements in conformity with approved financial reporting standards, as applicable in
Pakistan, requires management to make judgments, estimates and assumptions that affect the application of policies
and the reported amounts of assets, liabilities, income and expenses.

The estimates and associated assumptions are based on historical experience and various other factors that are
believed to be reasonable under the circumstances, the results of which form the basis of making judgments about
the carrying values of assets and liabilities that are not readily apparent from other sources Actual results may difler
from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are
recognized in the period in which the estimate is revised if the revision affects only that period, or in the period of
the revision and future periods if the revision affects both current and future periods.
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3.1

3.2

MATERIAL ACCOUNTING POLICY INFORMATION

The summary of material accounting policies and methods of computations adopted in the preparation of these financial
statements are same as those applied in the preparation of the annual financial statements of the Company for the year ended
June 30, 2023.

Property and equipment

These are stated at cost less accumulated depreciation and impairment losses. if any. Cast include expenditures that are directly
attributable to the acquisition of the asset.

Subsequent costs are included in the carrying amount as appropriate, only when it 15 probable that future economic benefits
associated with the item will flow to the Company and its cost can be measured reliably. The carrying amount of the replaced
part is derecognized. All other repairs and maintenance are charged to the statement of profit or loss during the year in which
they are incurred.

Depreciation is charged to statement of profit or loss applying the reducing balance method at the rates specified in note 4.
Depreciation is charged when the asset is available for use till the asset is disposed oft

An item of property and equipment is derecognized upon disposal or when no future economic benefits are expected from its
use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is included in the statement of profit or loss in the year in which the asset is
derecognized.

The assets' residual values, depreciation methods and useful lives are reviewed, and adjusted if appropriate, at each financial
year end.

Intangible assets
Intangible assets having definite useful life are stated at cost less accumulated amortization and impairment losses, if any
however, Intangible assets having indefinite life are stated at cost less impairment losses. it any.

Subsequent cost is capitalized only when it increases the future economic benefits embodied in the specific assets 10 which it
relates. All other expenditure is expensed as incurred.

Amortization is charged to the statement of profit or loss using reducing balance method over the estimated useful lives of
intangible assets unless such lives are indefinite. Amortization on additions to mtangible assets s charged from the menth in
which an asset is acquired or capitalized while no amortization is charged in the month in which the asset is disposed off.

All intangible assets with an indefinite useful life are systematically tested for impairment at each reporting date. Where the
carrying amount of an asset exceeds its estimated recoverable amount it is written down immediately to its recoverable amount.
The carrying amount of other intangible assets are reviewed at each reporting date 10 determine whether there is any indication
of impairment. If any such indication exist than the assets recoverable amount is estimated. The recoverable amount is the
greater of its value and fair value less cost to sell.
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3.2.1

3.2.2

3.23

3.3

3.4

3.4.1

Trading Right Entitlement Certificate
This is stated at cost less impairment, if any. The carrying amount is reviewed at each balance sheet date to assess

whether it is in excess of its recoverable amount, and where the carrying value exceeds estimated recoverable
amount, it is written down to its estimated recoverable amount.

Pakistan Mercantile Exchange - Membership card
Membership card represents corporate membership of Pakistan Mercantile Exchange with indefinite usefu! life.
This is stated at cost less impairment, if any. The carrying amount is reviewed at each balance sheet date to assess

whether this is in excess of its recoverable amount, and where the carrying value exceeds estimated recoverable
amount, this is written down to its estimated recoverable amount.

Computer software
Expenditure incurred to acquire identifiable computer software and having probable economic benefits exceeding
the cost beyond one year, is recognized as an intangible asset. Such expenditure includes the purchase cost of

software (license fee) and related overhead cost.

Costs associated with maintaining computer software programs are recognized as an expense when incurred.

Computer software and license costs are stated at cosl less accumulated amortization and any identified
impairment loss and amortized through reducing balance method.

Investment property

Investment property is stated at cost less accumulated depreciation and accumulated impairment losses. if any.
Cost comprises expenditure that is directly attributable to the acquisition of the asset including transaction costs.

Depreciation on investment property is charged using reducing balance method in accordance with the rates
specified in note 6 to these financial statements. The useful life and depreciation method are reviewead and
adjusted, if appropriate, at each reporting date.

Financial instruments

Financial assets - Initial recognition, classification and measurement

The Company recognizes a financial asset when and only when it becomes a party to the contractual provisions of
the instrument evidencing investment.

The Company classifies its financial assets into either of following three categories:
(a) financial assets measured at amortized cost;

(b) financial assets measured at fair value through other comprehensive income (FVOCI). and
(c) financial assets measured at fair value through profit or loss (FV TPL.).
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(a) Financial assets measured at amortized cost
A financial asset is measured at amortized cost if it is held within business model whose objective is to hold
assets to collect contractual cash flows, and its contractual terms give rise on specified dates to cash flows that
are solely payments of principal and interest on principal amount outstanding,

Such financial assets are initially measured at fair value plus transaction costs that are directly attributable 1o the
acquisition or issue thereof.

(b) Financial assets at FYOC]I
A financial asset is classified as at fair value through other comprehensive income when it is held within a
business model whose objective is achieved by both collecting contractual cash fows and selling financial
assets and its contractual terms give rise on specified dates to cash flows that are scolely payments of principal
and interest on the principal amount outstanding.

Such financial assets are initially measured at fair value plus transaction costs that are directly attributable to the
acquisition or issue thereof.

(c¢) Financial assets at FVTPL
A financial asset shall be measured at fair value through profit or loss unless it is measured at amortised cost or
at fair value through other comprehensive income, as aforesaid However, for an investment in equity
instrument which is not held for trading, the Company may make an irrevocable election to present in other
comprehensive income subsequent changes in the fair value of the investment.

Such financial assets are initially measured at fair value.
3.4.2 Financial assets - Subsequent measurement

(a) Financial assets measured at amortized cost
These assets are subsequently measured at amortized cost (determined using the effective interest method) less
accumulated impairment losses.

Interest / markup income, foreign exchange gains and losses and impairment losses arising trom such financial
assets are recognized in the statement of profit and loss.

(b) Financial assets at FVOCI
These are subsequently measured at fair value less accumulated impairment losses.

A gain or loss on a financial asset measured at fair value through other comprehensive income is recorded in
other comprehensive income, except in the case of impairment gains or losses and foreign exchange gains and
losses. This recognition continues until the financial asset is either derecognised or reclassified. Upon
derecognition, the cumulative gain or loss previously included in other comprehensive income is transferred
from equity to profit or loss as a reclassification adjustment. Interest is calculated using the effective interest
method and is recognised in profit or loss.



(c) Financial assets at FVTPL
These assets are subsequently measured at fair value.

Net gains or losses arising from remeasurement of such financial assets as well as any interest income accruing
thereon are recognized in the statement of profit or loss. However, for an investment in equity instrument which
is not held for trading and for which the Company has made an irrevocable clection to present in other
comprehensive income subsequent changes in the fair value of the investment. such gains or losses are
recognized in other comprehensive income. Further, when such investment is disposed off, the cumulative gain
or loss previously recognised in other comprehensive income is not reclassified from equity to profit or loss.

3.4.3 Financial liabilities - Classification, subsequent measurement and gain and losses

35

3.5.1

Financial liabilities are classified as measured at amortized cost or 'at fair value through profit or loss' (FVTPL). A
financial liability is classified as at FVTPL if it is classified as held for trading, it is a derivative or it is designated as
such on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gains and losses,
including any interest expense, are recognized in the statement of profit or loss.

Other financial liabilities are subsequently measured at amortized cost using the effective interest method. Interest
expense and foreign exchange gains and losses are recognized in the statement of profit or loss. Any gain or loss on de-
recognition is also recognized in the statement of profit or loss.

Impairment
Financial assets

The Company recognises loss allowances for Expected Credit Losses (ECLs) in respect of financial assets measured
at amortised cost.

The Company measures loss allowances at an amount equal to lifetime ECLs, except for the following, which are
measured at 12-month ECLs:
- debt securities that are determined to have low credit risk at the reporting date: and

- other debt securities and bank balance for which credit risk (i.e. the risk of defaulr cccurring over the expected
life of the financial instrument) has not increased significantly since initial recognition.

Loss allowances for trade receivables are always measured at an amount =qual to lifetime ECLs.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition and
when estimating ECLs, the Company considers reasonable and supportable information that is relevant and available
without undue cost or effort. This includes both quantitative and quantitative information and analysis, based on the
Company’s historical experience and informed credit assessment and including forward-looking information.
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3.6

3.6.1

3.6.2

The Company assumes that the credit risk on a financial assets has increased significantly it it is more than past due
for a reasonable period of time. Lifetime ECLs are the ECLs that result from all possible default events over the
expected life of a financial instrument. 12-month ECLs are the portion of EC'Ls that result from default events that
are possible within the 12 months after the reporting date (or a shorter period if the expected life of the instrument is
less than 12 months). The maximum period considered when estimating ECLs is the maximum contractual period
over which the Company is exposed to credit risk.

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrving amount of the
assets.

The gross carrying amount of a financial asset is written off when the Company has nc reasonable expectations of
recovering of a financial asset in its entirely or a portion thereof. The Company individually makes an assessiment
with respect to the timing and amount of write-off based on whether there is a reasonable expectation of recovery.
The Company expects no significant recovery from the amount written off. However, financial assets that are writien
off could still be subject to enforcement activities in order to comply with the Company’s procedures for recovery of
amounts due.

Impairment of non-financial assets

The carrying amout of the Company's non-financial assets are reviewed at each reporting date to determine whether
there is any objective evidence that an assets or group of assets may be impaired. If any such evidence exists the
asset's or group of assets' recoverable amount is estimated. An impairment loss is recognized whenever the carrying
amount of an asset exceeds its recoverable amount. Recoverable amount is the higher of value in use and fair value
less cost to sell. Impairment losses are recognized 1o the statement of profit or loss

Derecognition

Financial assets

The Company derecognises financial assets only when the contractual rights to cash flews from the financial assets
expire or when it transfer the financial assets and substantially all the associated risks and reward of ownership 10
another entity. On derecognition of financial assets measured at amortized cost, the difference between the assets
carrying value and the sum of the consideration received and receivable recognised in statement of profit or loss. In
addition, on derecognition of an investment in a debt instrument classified as at FVTOCI. the cumulative gain or loss
previously accumulated in the investments revaluation reserve reclassified to statement of profit or loss. In contrast,
on derecognition of an investment in equity instrument which the Company has elected on initial recognition to
measure at FVTOCI, the cumulative gain or loss previously accumulated in the investments revaluation reserve is
not reclassified to statement of profit or loss, but is transferred to statement o’ changes in squity.

Financial liabilities

The Company derecognises financial liabilities only when its obligations under the financial liabilities are
discharged, cancelled or expired. The difference between the carrying amount of the financial liabilities
derecognised and the consideration paid and payable, including anv nor-cash assets transferred or liabilities
assumed, is recognised in statement of profit or loss.
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3.9

Off-setting of financial assets and financial liabilities

Financial assets and liabilities are offset and the net amount is reported in the financial statements if, and only if,
there is a legally enforceable right to offset the recognized amounts and therz 1s an intention either to settle on a
net basis or to realize the assets and settle the liabilities simultancously.

Trade and other receivables

These are carried at their transaction price less any allowance for lifetime expected credit losses. A receivable is
recognized on the settlement date as this is the point in time that the pavment of the consideration by the
customer becomes due.

Cash and cash equivalents

Cash and cash equivalents in the statement of cash flows includes cash in hand, balance with banks, other short-
term highly liquid investments with original maturities of three months or less, and bank overdrafts / short term
borrowings. Bank overdrafts are shown within borrowings in current liabilities on the balance sheet.

3.10 Trade and other payables

3.11

Trade and other payables are recognized initially at fair value plus directly atiributable cost, if any, and
subsequently measured at amortized cost using the effective interest method. Trade payables in respect of
securities purchased are recorded at settiement date of transaction.

These are classified as current liabilities if payment is due within cne year or less (or in the normal operating
cycle of the business if longer). If not, they are presented as non-current liabilities.

Taxation

Income tax expense or credit for the year is the tax payable on the current year's taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary
differences and to unused tax losses.

i) Current tax

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the
end of the reporting period. Management periodically evaluates positions taken in tax returns with respect to
situations in which applicable tax regulation is subject to interpretation. It establishes provisions where
appropriate on the basis of amounts expected to be paid to the tax authorities.

ii) Deferred tax

Deferred tax is provided in full, using the liability method, on temporary differences arising between the tax
bases of assets and liabilities and their carrying amounts in the financial statements. However, deferred incomne
taxes are not accounted for if they arise from the initial recognition of an asset or liability in a transaction other
than a business combination that, at the time of the transaction, affects neither accounting nor taxable profit or
loss. Deferred income tax is measured using tax rates (and laws) that have been enacted or substantively enacted
by the end of the reporting period and are expected to apply when the related deferred income tax asset is realised
or the deferred income tax liability is settled.



Deferred tax assets are recognised for deductible temporary differences and unused 1ax losses and credits only if it is
probable that future taxable amounts will be available to utilise those temporary differences and unused tax losses
and credits.

iii) Levies

Tax charged under Income Tax Ordinance, 2001 which is not based on taxable income or any amount paid / payable
in excess of the calculation based on taxable income or any minimum tax which is not adjustable against future
income tax liability is classitied as levy in the statement of profit or loss and other comprehensive income as these
levies fall under the scope of IFRIC 12/IAS 37,

3.12 Provisions

Provisions are recognized when the Company has a present legal or constructive obligation as a result ol past events
and it is probable that an outflow of resources will be required to settle the obligation. and a relizble estimate of the
amount can be made of the amount of obligation. Provisions are reviewed at each bhalance sheer date and adjusted 1o
reflect current best estimate.

3.13 Contingent liabilities

3.14

A contingent liability is disclosed when the Company has a possible obligation as a result of past events, whose
existence will be confirmed only by the occurrence or non-occurrence, of one or more uncertain tuture evenis noi
wholly within the control of the Company: or the Company has a present legal or constructive cbligation that arises
from past events, but it is not probable that an outflow of resources embodying ecenomic benefits will be required to
settle the obligation, or the amount of the obligation cannot be measured with s ifficient reliability

Revenue recognition

Revenue is recognized to the extent that it is probable that the economic bencfits will flow to the Company and the
amount of revenue can be measured reliably. Revenue is measured at the fair value o1 the consideration received or
receivable. net of any direct expenses. Revenue is recognized on the following basi:

Brokerage, consultancy, advisory fee and commission ele. are recognized as and when such services are provided.
Income from bank deposits, reverse repo and margin deposits is recognized at effective yield on time proportion basis.

Dividend income is recorded when the right to receive the dividend is established.

Gains / (losses) arising on sale of investments are included in the profit and loss sccount in the period in which they
arise.

Unrealized capital gains / (losses) arising from mark to market of investments classified as “linancial assets at fair
value through profit or loss’ are included in profit and loss account for the period in which they arise

Rental income from investment properties is recognized on accrual basis,

Income on financial assets (including margin financing) is recognised on time proportionate basis taking into account
effective / agreed rate of the instrument.

Unrealised gains / (losses) arising from mark to market of investments classified as ‘financial assets at fair value
through other comprehensive income' are taken directly to other comprehensive iacome



3.15 Mark-up bearing borrowings and borrowing costs

3.16

Mark-up bearing borrowings are recognized initially at fair value, less attributable transaction costs. Subsequent to initial
recognition, mark-up bearing borrowings are stated at amortized cost with any difference between cost and redemption
value being recognised in the statement of profit or loss over the period of the borrowings on an ¢ffective interest basis

Borrowing costs are recognised as an expense in the period in which these are incurred, except to the extent that they are
directly attributable to the acquisition or construction of a qualifying asset (1.¢. an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale) in which case these are capitalised as part of cost of that asset.

Restatement

During the year the Institute of Chartered Accountant of Pakistan (ICAP) have withdrawn the Technical Release 27 "IAS
12, Income Taxes (Revised 2012)" and issued guidance - "IAS 12 Application Guidance on Accounting for Minimum
Taxes and Final Taxes". The said guidance requires certain amounts of tax paid under minimum tax (which is not
adjustable against future income tax liability) and final tax regime to be shown separately as a levy instead of showing it in
current tax,

Accordingly, the impact has been incorporated in these financial statements retrospectively in accordance with the
requirement of International Accounting Standard (IAS 8) — 'Accounting Policies. Change in Accounting Estimates and
Errors'’. There has been no effect on the statement of financial position. the statement of changes in equity and the
statement of cash flows as a result of this change.

2024 2023
Had there _ATEr ] ad there After
Impact of | incorporating Impactof | . 2
been no ; been no . incorporating
. change in effects of ; change in
change in ; . change in . effects of change
; accounting change in i accounting | . :
accounting . . accounting - in accounting
; policy accounting : policy .
policy . policy policy
) policy
Rupees
Effect on statement of profit or loss
Loss before income tax (952.272) (252.675) (1.204.947) (11.557.161) (264.023) (11.821.184)
Levies - (252,675) (252.675) - (264.023) (264.023)
Income tax expense (252.675) 252.675 - (264.023) 264023 -
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5.1

i Rupees Rup;t:".-
Motex | 204 2023
INTANGIBLE ASSET
Trading Right Entitlement Certificate - Pakistan Stock Exchange Limited 5.1 2,500,000 2,500,000
2,500,000 2,500,000

This represents Trading Right Entitlement Certificate (TREC) received from Pakistan Stock Exchange Limited in accordance with

the requirements of the Stock Exchanges (Corporatization. Demutualization and Integration) Act,

recognized at cost less accumulated impairment losses.

LONG TERM ADVANCES AND DEPOSITS

Pakistan Stock Exchange Limited
Deposit with landlord

ADVANCES AND OTHER RECEIVABLES

Income tax refundable

Amount receivable from EClear Services Limited

SHORT TERM INVESTMENT
Investments at fair values through profit & loss

Listed equity securities

Unrealised gain on remeasurement of investment at fair value - through profit or loss

Market value

2012. TREC has been

10.000 10,000
36,000 56,000
46,000 46,000
38,091 200,091
896,594 309,293
934,685 509,384
12,211,341 12,204,972
245,359 187,702
12,456,700 12,392,674
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10.1

10.2

11

12

) Rupees Rupees
Notes
OS] 2024 2023
CASH AND BANK BALANCES
Cash in hand 611 7818
Cash at bank - current accounts 7,108 26,184
7,719 34,002
ISSUED, SUBSCRIBED AND PAID UP CAPITAL
Number of shares
[ 2024 [ 2023 |
1,010,300 1,010,300 Ordinary shares of Rs. 100 each fully paid in cash 101,036,000 101,030,000
1,010,300 1,010,300 101,030,000 101,030,000
The shareholders are entitled to receive all distributions to them including dividend and other entitlements in the form
of bonus and right shares as and when declared by the Company. All shares carry "one vote" per share without
restriction.
PATTERN OF SHAREHOLDING
2024 [ 2023 2024 | 2023 |
N f
peal i Number of Shares Percentage of Holding
Mohammad Asif Vohra 385,100 385,100 38.12% 38.12%
Aisha Asif 325,200 325,200 32.19% 32.19%
Muhammad Danish Vohra 300,000 300,000 29.69% 29.69%
1,010,300 1,010,300 100% 100%
During the year there were no changes in shareholdings above 5%
ACCRUED EXPENSES AND OTHER LIABILITIES
Accrued expenses 201,893 121,250
Sales tax payable 68,590 32,533
1,270,483 153,783
CONTINGENCIES AND COMMITMENTS

There are no contingencies and commitment during the year. (2023: Nil)
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14.1

OPERATING REVENUE

Brokerage commission including sales tax on services
Less: sales tax on services

Net brokerage commission excluding sales tax on services

Dividend income

Staff salaries and allowances
Directors remuneration
Utility expense

Service and transaction charges
Communication expense
Auditors’ remuneration
Legal and professional
Entertainment

Repair and maintenance
Printing and stationery

Rent rates and taxes
Travelling and conveyance
Insurance expense

Vehicle running expense
Depreciation

Miscellaneous

Remuneration of Chief Executive and Director

Managerial remuneration

Company's contribution to the Provident Fund
Fees

Bonus

Housing and utilities

Number of persons (including those who worked part
of the vear)

Rupees Rupees
Notes
i 2024 2023
3.1 14.644.817 9,472.333 !
(1.684.802) C135522)]
12,960,015 8,236,811
604,500 1.077.500
13,564,515 9,314,311
4.1 1515000 2.625.000 [
1 600.000 2,500,000
395193 382,338
1141 603 534.145
427 514 562.747 |
14.2 270 000 279,000 |
352715 82200 |
177.790 311868
350,030 231.316 |
521.430 446 030 |
409170 397,180
177 028 279 560
87 409 209 409 |
716 835 433153 |
701.271 826015 |
182,835 109,800 |
13,026,823 10,203,771
2024 2023
Chief ; Chief s
) ) Director . m.. Director
Executive Fxecutive
1,800.000  1.800.000 1.375.000 1.250.000
1,800,000 1,800,000 1,375,000 1,250,000
1 1 1 1
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; Rupees Rupees
Notes
aes 2024 2023
14.2 Audifors’ remuneration
Audit services
Annual audit fee 270 000 270,000 1
Certifications |
270,000 270,000
Non-audit services
Other services ] o ] -]
270,000 270,000
15 FINANCE COSTS
Bank charges 7.910 3.511
7910 3,511
16 LEVIES
Minimum tax differential 16.1 162 006 102,90l
Final tax 16.2 9675 161,063
252,675 264,023
16.1 This represents portion of minimum tax paid under section 113 of Income Tax Ordinance, 2001 ropresenting levy n terms ol
requirements of [FRIC 21/1AS 37
16.2 This represents final taxes paid under section 5 of Income Tax Ordinance. 2001, represerting levy in terms of requirements of TFRIC
21/1AS 37.
17 TAXATION
Current - =
17.1 The numerical reconciliation between the lax expense and accounting profit has not beon prevented for the current and comparative years
in these financial statements, as the company's total ncome for both periods was subject to the pravisions of mimmum tax and final tax
under the Income Tax Ordinance, 2001
17.2 The income tax returns of the Company have been filed up to tax vear 2023 under the Universal Self Assessment Scheme. This scheme
provides that the return filed 1s deemed to be an assessment order. The returns may be sclected for audit within five years. The Income ax
Commssioner may amend assessment 1f any objection is raised during audit.
18 FINANCIAL INSTRUMENTS AND RELATED DISCLOSURES
18.1 FINANCIAL RISK MANAGEMENT

The Company's activities expose it 1o a variety of financial risks: credit risk. liquidity risk and market risk (interest rate risk
and price risk). The Company's overall risk management program focuses on the unpredictability of financial markets and
secks 1o minimize potential adverse effects on the financial performance, The Company consistently manages ils exposure 1o
financial risk without any material change from previous periods in the manner lescribed in notes below.
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18.1.1

(i

(ii)

(iii)

The Board of Directors has overall responsibility for the establishment and oversight of ( ompany's risk management framework.
All treasury related transactions are carried out within the parameters of these policies.

Market Risk

Market risk is the risk that the value of the financial instrument may fluctuate &s a result of changes in market interest rates or the
market price due to a change in credit rating of the issuer or the instrument. change in market sentiments, speculative activities.
supply and demand of securities and liquidity in the market. Market risk comprises of interest rute risk. foreign currency risk and
price risks.

Interest Rate Risk

Interest rate risk is the risk that the fair value or future cash flows ol a financial instrument will MNuctuate because of changes in
market interest rates. Majority of the interest rate exposure arises from short and long term borrowings from banks and term
deposits with banks. The Company is not exposed to interest rate risk as the Company has no interest bearing financial instruments,

orei urr Risk

Foreign currency risk is the risk that the fair value or future cash flows ol a financial instrument will fluctuate because of changes in
foreign exchange rates. Currency risk arises mainly from receivables and payable that exist due to ransaction in foreign currencics.
The Company is not exposed to currency risk as all the operations of the Compary are being carried out in local currency.

Price Risk

Price risk represents the risk that the fair value of a financial instrument will fluctuate because of changes in the market prices
(other than those arising from interest rate risk or currency risk). whether those changes are caused by factors specific to the
individual financial instrument or its issuer, or factors affecting all or similar financial instruments traded in the market. The
Company manages price risk by monitoring the exposure in quoted equity sceurities and implementing the strict discipline in
internal risk management and investment policies, which includes disposing of its own equity investment and collateral held before
it led the Company to incur significant mark-to-market and credit losses. As of the reporting date. the Company was exposed o
price risk since it had investments in quoted equity securities and also because the Compuny held collaterals in the form of equity
securities against their debtor balances.

The carrying value of investments subject to price risk is based on quoted mark:t prices as of the eporting date. Market prices are
subject to fluctuation and, consequently, the amount realized in the subsequent sale of an investment may significantly differ tfrom
the reported market value. Fluctuation in the market price of a security may result from perceived changes in the underlying
economic characteristics of the investee, the relative price of alternative investments and general market conditions. Furthermore,
amount realized in the sale of a particular security may be affected by the relative quantity of the security being sold.

The Company's portfolio of short term investments is broadly diversified so as to mitigate the signilicant risk of decline in prices of
equity securities in particular sectors of the market.

The table below summarizes Company's equity price risk as of June 30, 2024 and 2023 and shows the effects of a hypothetical 10%
increase and a 10% decrease in market prices as at the reporting dates. The sclected hypothetical change does not reflect what could
be considered to be the best or worst case scenarios. Indeed, results could be worse because of the nature of markets und the
aforementioned concentrations existing in Company's equity investment porttolic.
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June 30, 2024

June 30, 2023

18.1.2 Liquidity risk

Fair value

Hypothetical price

Estimated fair
value after
hy pothetical

Hypothetical
increase / (decrease)
in profit before tax

(Rupees) change change in prices (Rupees)
(Rupees)
12,456,700 10% increase 13,702,370 1.245,670
10% decrease 11,211,030 (1,245,670)
12.392 674 10% increase 13,631,941 1.239.267

10% decrease

11,133,407

(1.239.267)

Liquidity risk is the risk that the Company will encounter difficulty in meeting its financial obligations associated with its financial
liabilities that are settled by delivering cash or another financial assets. Liquidity risk arises because of the possibility that the
Company could be required to pay its liabilities earlier than expected or difficulty in raising funds to meet comments associated
with financial liabilities as they fall due. Prudent liquidity risk management implics maintaining sufficient cash and markctable
securities, the availability of funding to an adequate amount of committed credit facilities and the abilitny 10 ¢lose out market options
due 1o the dynamic nature of the business. The Company's treasury aims at maintaining lexibility in funding by keeping committed
credit lines available. The following are the contractual maturities of financial liabilities.

Financial liabilities

Accrued expenses & other habilitics

Financial liabilities

Accrued expenses & other liabilities

2029

Carrying amount

Contractuzl

cash flons

L pto one year

More than one year

{Rupees)

1.201,893 1,201.893 1,201,893 -
1,201,893 1,201,893 1,201.893 =
2023
Carrying amount cm::;:‘“' U pto one year | More than one year
3 cas WS
(Rupees) -- S
121.250 121,250 121.250 -
121,250 121,250 121,250 -
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18.1.3 Credit risk

a)

Credit risk 1s the risk that one party to a financial instrument will fail to discharge an oblization and cause the other party to incur a
financial loss, without taking into account the fair value of any collateral. Credit risk anses {rom the nabihin of the ssuers of the
instruments, the relevant financial institutions or counter parties in case of placements o other arrangements o fulfill their obhigauons.

A financial asset is regarded as credit impaired as and when it falls under the defimtion of a ‘defaulted’ financial asset, For the
Company’s internal credit management purposes, a financial asset 1s considered as defaulted when 10is past due for 360 days or more.

The Company writes off a defaulted financial asset when there remains no reasonable probebility of recoverng the carrving amount of
the asset through available means

Exposure to credit risk

Credit risk of the Company arises principally from the trade debts, short term invesiments, loans and advances, deposits and other
receivables. The carrying amount of financial assets represents the maximum credit exposure. To reduce the exposure to credit nisk. the
Company has developed 1ts own risk management policies and guidclines whereby clients are provided trading limits according to their
worth and proper margins are collected and maintained from the clients. The management continuously monitors the credit exposure
towards the clients and makes provision against those balances considered doubtful of recoven

The Company's policy is to enter into financial contracts in accordance with the internal risk management policies and investment and
operational guidelines approved by the Board of Directors, In addition. credit risk 15 also m mimised due 10 the fact that the Company
invests only in high quality financial assets. majority of which have been rated by a reputable rating agency All ransactions are settled /
paid for upon delivery. The Company does not expect to mcur material credit losses on s financial assets. The maximum exposure 10
credit risk at the reporting date 1s follows:

Ru pﬂ-:n Rupees
2024 2023
Long term advances & deposits 46,000 46.000
Advances and other receivables 934 685 509 384
Short term investment 12,456,700 12,392,674
Cash & bank balances 7.718 34,002 |
13445 104 12,982,060

Credit risk exposure on bank balances

The Company's credit risk on liquid funds is limited because the counter parties are banks with reasonably high credit ratings. As of the
reporting date, the external credit ratings of the Company’s bankers were as follows

2024 2023
Short term raning
Bank Rupees
F =1t 5
Bank Al Habib Limited A=l 708 26,184
7.108 26.184

Dug to the Company’s long standing business relationships with these counter parties and gfler giving due consweration 1o their strong
financial standing, management does not expect non-performance by these counter parties o their obligations o the Company
Accordingly, the credit risk is minimal

The Company writes off a defaulted financial asset when there remains no reasonable probability of recoverng the carrying amount ol
the asset through available means.



18.2 Financial Instruments by category

18.2.1 Financial Assets

Long term advances & deposits
Advances and other receivables
Short term investment
Cash & bank balances

Long term advances & deposits
Advances and other receivables
Short term investment
Cash & bank balances

18.2.2 Financial Liabilities

Accrued expenses & other liabilities

Accrued expenses & other liabilities

2024

At fair value

At fair value
through other

At amortised

h fi
through grofi comprzhensive cost Tretsl
or loss L
mncome
- - 46,000 46.000)
U34.685 934,685
12,456,700 - 12.456.700
- - 7.719 7.719
12,456,700 - 988,404 13,445,104
2023 .
- Al fair value
AT through other At amortised .
through profit : fotal
cumprchensn‘u cost
or loss ;
income
- - J6.000 46.000
- 06,384 509 354
12,392,674 - - 12,392,674
- - 34,002 34,002
12,392,674 - 589,186 12,982,060
2024
At fair value
Amortised cost |through profitor Total
loss
1.21)1 853 - 1,201.893
1.201.8%3 - 1,201,893
2023
At fair value
Amortised cost |through profit or Total
loss |
121.250 - 121,250
121,250 - 121,250
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20.1

FAIR VALUE OF FINANCIAL INSTRUMENTS

The carrying values of all financial assets and liabilities reflected in these financial statements approximate to their fair

value. The Company measures fair values using the following fair value hierarchy that refleets the significance of the
inputs used in making the measurements:

Level 1 : Fair value measurements using quoted prices (unadjusted) in active markets tor identical assets or liabilities.
Level 2 : Fair value measurements using inputs other than quoted prices included within Level | that are observable for
the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 : Fair value measurements using inputs for the asset or liability that are not based on observable market data (i.e.
unobservable inputs).

Fair values of financial assets that are traded in active markets are based or quoted market prices. For all other financial
instruments the Company determines fair values using valuation techniques unless the instruments do not have a market/
quoted price in an active market and whose fair value cannot be reliably measured

The table below analyses financial instruments measured at fair value at the :nd of the reporting period by the level in the
fair value hierarchy into which the fair value measurement is categorised:

Financial assets
2024

r Level 1 : Level 2 Level 3 I Total

At fair value through profit and loss

Listed securities 12,456,700 - - 12,456,700
12,456,700 - - 12,456,700
2023
Levell | Level2 | Level3 Total |
At fair value through profit and loss
Listed securities 12,392,674 - - 12,392,674
12,392,674 - - 12,392,674
CAPITAL

Management of capital

The Company’s objectives when managing capital are to safeguard the Company’s ability to continue as a going concern
in order to provide returns for shareholders and benefits for other stakeholders and to maintain an optimal capital
structure. The management closely monitors the return on capital emploved along with the level of distributions to
ordinary shareholders. Further, in order to maintain or adjust the capital structure, the Company may adjust the amount of
dividends paid to shareholders, reduce capital, or issue new shares.

On a regular basis, the Company manages to meet the financial resource requirements applicable to the Company (i.e.,
minimum levels of Liquid Capital or net worth) as specified in the Securities Brokers (licensing and Operations)
Regulations, 2016.
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20.2

20.2.1

21

22

22.1

22.2

223

Capital Adequacy Level June 30, 2024
Total Assets 19.339.263
Less: Total Liabilities (1.270.483)
Less: Revaluation Reserves (Created upon revaluation of Fixed Assets)

Capital Adequacy Level 20.2.1 18,068,780

While determining the value of the total assets of the TREC Holder, notional value of the TRE certificate held by the
company as at June 30, 2024, as determined by Pakistan Stock Exchange has been considered.

RELATED PARTY TRANSACTIONS

Related parties comprise of key management personnel (including directors) and their close family members and major
shareholders of the Company. Remuneration and benefits to executives of the Comnpany are in accordance with the
terms of the employment. Remuneration of the Chief Executive and Directors is disclosed in note 14.1 to the financial
statements. Transactions entered into, and balances held with, related parties during the year, arc as follows:

KEY MANAGEMENT PERSONNEL:

[ 2024 | 2023 |

Muhammad Asif Vohra (Chief Executive Officer)
Transactions during the year

Commision earned on sale and purchase of securities 197,336 11,198
GENERAL
Number of Employees 2024 2023
Total employees of the Company at the year end 2 2

2 2

Average employees of the Company during the year

Figures have been re-arranged and re-classified wherever necessary. for the purpose of better presentation. No major
reclassifications were made in these financial statements.

Figures have been rounded off to the nearest rupee.

Authorization for Issue
These financial statements were approved by the Company’s board of directors and authorised for issue on

46-0CT-2024
L e

Chief Executive




